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e @) e 0 wrereal eAma (Net Domestic Product at Market Price)

2
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*ffafire Wsrrd (Planned or Desired Saving) JF 748 T8 «ita| Wfle, 3wy @
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G2 @I W EEee e sal wiefie @ W s @ SR S —

(Sl + AT + AT TN T4 + (AWEID TwEE sfeT |

e, crme wel g i 49 @en Tw—

(F) (A FRIAT @RS G @2 99

(%) 1 @Re TAmES e 73, widie 9% W2rag (closed economy)

e, G2 WATER (I W (X) = @6 (@19 (C) + @b A% (S) .

fasirs, e AEIIAT SR wite, ¥ [, @i @ (Y) = @b @t (C) + @I
Hd (S) + A3 F0a 9 (TA)

eI, «R 4arTE Sdey 3 SUe T, wdle, o W tamie aifer A, o,
S = (Y) = Gl 6191 (C) + (16 77 (8) + H 791 9 (TA) + (F0H T “Ahew|
(FR) |

wefie, s = (Y) af it &idm Sesm (GNP) = C + S + TA + FR.

y&.¢.2 GG A HGG : (Total Expenditure Method)

Grem oiEa s B Jwie grr Gt 9 owfe) o Wi T=E et @
sifra w9 ¢ CRFE Beelifie =, o Wil TE wiER @b wien Bern (GNP)|
i, @ iR 12m g3 e crmmd T S @ s wd g , eR I
safda e cupe (f6 wrelm Geom o <1 ain|
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dewre, 47 (Feh! T,

() ot i am oo @

(¥) tamPes aiden smeifie a1 99 o9 597

o @ @l Serd (GNP) 31 @il6 @o a9 = (ol 1 (C) + avaaif
faferct am (1)

feers, s @en T,

() ol HEsiEa BfiRe =ite wag

() ot afm waefre

SS4Y GNP Al (116 A9 + (116 (1 98 (C) + it Rfazatst a7 (1) + 301 27w (G)

TOINS, 4T 16T T,

(%) Mt Feicad el witE «3e

(), e @it e wdfie 76 9 T WO4T, GNP 9 Gl 9 = @6 sl
T (C) + (MG

fRfezrst <73 (1) + 71 293 (G) + F5 i 3 (NX)
o aeif 37 = o 3¢ifm (BX) 0 — @b smwifm (IM) o0

G @G (@19l (C) 0 = 9 (S10 WO W0 99 (Nondurable 31 perishable
commodities)

4
%l (Sl WCAE S U8 (Durable commodities)
+
Grammal, o, R, g TenfE e 9 (Service Goods)

PSR REEe T (1) P @EriE—aTgn yEem R a9 @n R
wEsifearan s 3. firer amEl 76 R “ifeiel wras «Af | 7 [ims 5, e
8 TG 20 AT | g 6 Rt sgm si9@ifers swawm = 3% i o
wer ot 3 WG |

G3lg WA TR JPI AfCHIAT TGS SSTER (Inventories a1 stocks) STEATGY |
TP eSSt FAeeTa 93 W0 2 Tgw SR | el Bestn g q1/99s T W
Berim w1 i yue wterm sifie ) em ame, R AR WA G2 T SIS ATSG
41 =74 a1 |

froat a1 ez weiifers Toe Slurag AR e o | e i adhieos
TES SlTTaE #IfFuie AfFda o | Tew Sletmn ARy AFEE (1) @it weh Sedm
GG edt Qe HfFae (&) Wi | i
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el AT (G) CHGa FST 4T iR A (G Trer Bedts Al a1l = a—
v Al e T S T SeEe w9 o |

&5 adife (NX) 60 = s 7eifg Er— o wrmEE =)

e o TR AR G e e ww 3w | R @me o
wtwifiy T=ee I @A u= =)

$5.¢.9 TFY ACACH G (Value Added Method) I TeoiWa Sl *fafe
(Census of Production Method) :

i Besin Aefere (e RS @ 5@ @ AR ¥ 79 (finished or final
product) @ ErEPEEl (service goods) Teviie o2, e wiifefe A=A Au{%a o at =3
&% #% S SPGB GeT Besti T'7 (GNP) «aifb RS Ta (qoea oIt U CaTiie
ifren aEm wed T e erREEEdE =i g TR

ol B, (@ (T T 8 CEPEA G wrem ey IugeE T AL

SlorsT, GO SA S U (A0S (ST SYEE FH0T BT Sediiite ar AR
FA0E A | GG B HETeres n4Ee) “firmg wrad 89 (Intermediate goods) 53, BYHE
Tl wraya TS e FEe =A | G e (S5 T @ THLH 5 209 A | (@,
ASEHa e o At T v e we wdfie Avwby v R T 2,
ST S[ETTA R TS A Al T 1R A eI (double counting) ¥} G0 TMA | ©fF
e Gher Wi SEEelE i #iE )

fStre, W3 ~miets (FeTE TSN q70a Belie ) ¢ GRPAE 37 i w0
I |

TS, I TOFUE T @ RN Wiz A A TS SO A A | a2
e T CROE A6 TSR GRa wAE il e B ot are Sesiem
TEGE IS A |

podfs, TR 6 CRIER PEE BeAmE JAG GrUe (GEE, Fal, SEuE %)
el 2 | BeoAT €131 RIS AN TE (T GRS 3 ARESrE arre | 9, G
wER Besita (GNP) o (UG Yo BT HHsfs 3| ©=od (Depreciation 1 D) 1% SI€
af i ol b @iel Best (Net National Product 3 NNP) #ig| wifis GNP - D =
NNP

I Bestii +Efoa Srewy AW Tz 9= A ©Ee (Value Added Method |
aesiiirara sl #AfEme wam §'% Sdm— o Berm w9 %@ (Final Product Method)
G T A %S (Value added Method) |
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Sesie e ol G Berln ¥R YEIGTR 43 T |
T IR Aafbes Sestirra afvwrs o6t 3o s 2o o fid w1 @
F— @6 v 2y Siafe |
(e Besim Aslore
T A = B TR JoT—
98 Besine jazs, [erife g9z o JerEe Beviifie SwmmEs TJrErR st |
(Value added = The total value of output of the year — The value of all raw
meterials that have been drawn from the production of the year and have been used up,
CR Beoi T o1afS G T KA TS (A Wl @9 T oohre Al |
=l I, (FRe 9553 99 Sesme T = dooo Gl
GIG 519 Eﬂﬁﬁﬁ'ﬂﬂﬁ@ﬁm‘{?ﬂ: stoo Bl
ﬂﬁwmﬁﬁﬁﬁmqm:mmw
I 41T B A5 fETS it ey siBelba ez 439, wiefie @4 GNP = s¢o0 Brl
SR, JE A e Wgeia T wa—
5T BerlTe AEiEie I = sooo G
T TSR RS 7 = (d¢00 — So00) I oo Fal
e esAta MfErs 3w = (3¢oo - 3¢o0) = Saoo B
wdfe, (IS S G A GNP = 3000 + ¢00 + 3000 = 3¢00 T
wdfie, 7' +fmfors «a% Fim sient amm)

5.¢.8 fifew “qfen weom -

IS =9, Wie 951 e Tre BesEE witen (Comparison of Different Methods
The Tdentity of National Tncome, National Expenditure and National Product)

SIS FEENG (AP W W @, @ W = HIS Im = wrehy Seo | @3 sirew
TR AT A (S) @ Rl i w0

(1 CFIRS Te Irazy weAon 2ol ow spiafis | «F g weifice e
AR T T @ AwRR gz @, e s 2w

¥0.¢.¢ TS o #/EHIerE s

TR e wSw W <faren eek s wig|

&S, GfHTAE AT T | 9 Besty Bea 1 R =4 Sestifie wrarm W
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s, SfEs-A wearE wrerm wiam fRga i e e w1l

wEnTs, fréaman s weiee B wll SRl |

s, LaIga Wi Te wilE

sAdesre, TTATT Bed qfaa TSI ATE SO SIS fga e tew 3@ =)

e, -GS WA wreSTE Wl | qefiE Wk T STYYE 0
co1iE @ i s Fel e | e, €l awbl <fiq e

soaTs, fEoie-aEgs B 41 i B! (Black Money) 4RFT & (IS CLCiEei
wHron Wi 6w e A w1 )

AT <] A, ST i Sftes T e Moy 7 | R i o e
| LA | :

a0 TS W @ wEtafes Fepiedd #f$iel (National Income and the
Measure of Economic Welfare or MEW)

e SR wreE Bea AR R Sk it TR %S T
ST R 11| e o e e A R S A1 | W (b SeHus s{fqalel
ara, afte R’ 9fF e @ el 9 | GNP (e “sefTATeS T SSTd §H FAE
S Saiis 5 (Prof. J. Tobin) @@ S2fFAM TR (Prof. W. Nordhaus) 4% g
gl #ada B | A Seltafes e @l (A Measure of Economic Welfare 41
MEW) Sl GreT ZTE | QU W) GoR Ber (A Ao I Tl FH faan am
e e, B FA— (O, SR SR oeli— firs fil6 Gt Ty 95k
i ol e A | SR T SedE RN T SeAlwE (I (O 2 Sesiin
atoty, (ot fm alfbe 78 it (smoke) (A4 e St yfie T @ e
sEEied A T

35.¢.9 AFT QS @ ARSIeE #%f® @ &0 E6F (Price Deflector)

Fifon < g dps we W i SR 6, o SE G @ “fais SR
4l = | (IS wﬁ;m@rﬁmwamm}wwmmﬁwm|@mﬁwmﬂ%%
erqa(BascYem)iﬂif%‘ﬁzwﬂwﬁmﬁﬁﬁw%ﬂmwﬁmmqmﬁfﬁw
| B Riew Tere Ses 2 FWAR @6 3 = (olr® #if | arE e TofE F=ea
3 A wter &1 ( National Income at Constant Base Year Prices) | €2 fa 5o 403 &
a1 Go SRR efe e S EAE o 2|

gz T, NNP (cp) = fia Wew F wiS Seom
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NNP (CTP) 25z a3+ e 76 wishy ey
PI 298 WiW (6 9l 9&1) AHHE |

NNP (CTP)

NNP (CP) = Pl

%m‘i :
Yano-3% AE TR W NDP = da¢,000 @6 5/ @98 Ssbd-vo HAE 679

07 NDP = sov,000 (6 Bt | fit Sisra) 691 560 (20 739 ey (S biR, SRt A
o AR fre ZA | 43 WF, Shvo-bd AR P 5 207 Sdu.80 Wfle T wid
yb,80% G g | wefle o gfam sAfFme s.ous |

ya¢.000 -
=3)X So0 = bbb

veife 4l TeaE i o (
Y& 000

9,000
(Fm Wity : widfle, Sovb-bo @F AICH) ( e ) =5¢0,988
TE9T, CHAHA 29 = (222988 _ )% yo0 = s0.0¢%

o000

widfle, GeIe 1 TEAR [AEE CHUET B9 W% o B 0 9w Snee o

vo.¢e% T e Feet R R BHAGT RF— TAR A TENA A ST AR
U0 T |

5.6 SErgad Seolived orasie 8 SSiet (Sectoral Classification of the
Domestic Product)

NDP 3l GDP-3 ¢&asi® b e s mewr g

safd 2 @
@ &9 (%q (Primary Sector)
() g
() T IR TS iy
() W7 B @ i
(9) 4G v TR S
@ 99! 9] @ (%9 (Secondary Scctor)
(%) 79 BeAmA
() o= e
(51) e, T @ TEETEEAR
@ TififETs 3 GrEnEe (%9 (Tertiary Sector)
() #fazm, aiidey
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(4) my @3z e 7ife
(%) e el faETe SIG

55.¢.5 GO fRAEa (Accounts) &few &< (Types)
wroh w1 foma Rfen wmem e qome
® Tesimra 19 (The Production Account)
® Y4t B (The Capital Account)
@ +f77itaa &9 (The Household Account)
@ 7E9IfE 2713 (The Government Account)
® 3REEees @y 231 (The Rest of the World Account)

2.9 HHIH

AFF—> o~ WA SOH WEE Z9 6 el W e eneE e e e
IR TR @R S i 9% 9TBE (unit) (1 ORI Sk s 991 2aE | e
i weEe FERh dmean g@d Fe e w9 |

5.9 T wEgsef =%

@ (&1 79 (Consumption Expenditure) : 4% W8 s (9o 2m) «ifFatm g
AR TG A 6 WA G IR FREES 0 & a5 |

® IH PFHEAE 9% A 9[@ed (Consumption of Fixed Capital or Depreciation):
o1 BN TR FAE G (A TAHS T, S 906 915 |

® 337 I747 (Fixed Capital) : @ Fiee Sesiwa e 4 aj9zme 20|

® ¢ AW 3 SAgRs (Subsidies) : vle BANE 729 - ¥R € @HaHIR oo
@ @ A i A

@ *IAF 9 (Indirect Tax) : (@ &7 sz T3 wEE o4 =0 | A Fog w3 1 Fa
T S 8F TS oifPE or— e, R 97, 9 us, semii o)

SH.b TEPRrETr

(3) Beviva A A 4o Sweresld Besle (GDP) O IR q@ne BAE 34
wreyw Al Besitea sl e (49 Ay Figw)

(3) vaif® 7w GDP W=k g Wit GDP-a #ifef e (439 =y Figm)

(0) s TG =7 JE A ? (920 A FYE)
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(8) 4= 4T GNP = 3»e8 i By
GNP = 3ot FIi5 Gl
@ G M e
(T@d = GNP = GDP + 3B (I ot wim)
(&) GNP = xa¢8 (FIf Tisl
GNP = 3b3¢ i B
(®) =EeeE Al f&e
(%) &St =iy (NI) &

(W:GNP~NNP=D:NI={GNP—D]-INT+S]ﬁ‘l[Nl:NNP—INT+S)
(%) GNP = »300 @I 519l

qifeste e =" (PDI) = Sooo (i Bl
7aelfd s e = a0 @ b

=19 =tga ”
I EgE =30 7 7
(=) 7wa T (1) Rwm w07
(1) =R [T T2
Tad ]2
YD=C+ S S-1=(G+ TR -TA) + NX
Y000 = br@o + § -%¢o —-1=190 + 30
2 (8) = s000 —¥go s¢o -] =50
= S¢o 550 — %o =1

s l=%o

B EEN

GNP=C+1+0G

2h00 = ko + o + G

Y300 = 3du + G

S0 -0 =G . G=ano

(4) () Fe7 a78 Searm AN NDP (MP) @32 NNP (MP) ARsiel 3w

faa B (cifoa f@ia)
GDP (FC) ti,000
AP e — §,50u
[0k e e ———s 8,000
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fam S (i i)

L G| s -k 300

Mﬁ —_— so0

i e ol S0
Taa— (F) GDP (FC) = @& 000

- SD = 3,500

+ INT = B oGO

GDP (MP) = @%,%00

i = 3,00

NDP (MP) = @8,800

+ EX == goo

- IM = Ngo

NNP (MP) = @8, Lo
(%) Frea S sEEr GNP (MP) A 339 —

fm ot (coifon o)

NDP = Y&,000

INT ' = Y00

SD 2 - o

D _ = ¢

(NFI) Rom s 75 =i = @
oo (V) NDP (FC) - 3,000

+ INT = Yoo

— 5D = 40

NDP (MP) - “seovo

D = &

GDP (MP) = Tyeove
(o) Fpa B2 (AT ATEHIS W @ i Ay Wi A F —

faan St (o )

IR CHRLEA wi = 8000
L B [ T = “o0o

(NFI) fom cdes uféfe W6 wa
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faam T (@ifea &)

au ofSVIa CREE AP = 200
1% 4fSwn=a o 9 = 350
FfEe a9 = a0
Taq (5) —
@EiE (Haa o = 80,00
+ @T@-ﬂ HTAT I = Lalele]
+ (NFI) fred wftie @6 om - = =) 300
e o = 8Y,5%0
_ 7 HSwIEE T = 90
- 75 efSrag 9 = 330
FiEsre = = 80,080
— qfEe T = @80
qfeste AR =T = 5,450

(v) fitsa ®9 (9t NNP, NI, PI, PDLS famtel 3w |

f Bl (e o)
(%) i e e Fifds e Hteq = S
() =izl P4 = 9o
() 7= GIEE Terii = Voo
(a) taffEs FalemEie T - = 30
(&) wheste T = A
(5) @3 = o
(z) aprE Fds = q0
(&) walts wm = o
(@) Afesie ool I = oHo
() T99E CFE ForF T4 - = go

g — () — (5) = NNP
NNP - (%) = NI
NI = (B) - (&) — (%) + (F) — (@) = PI
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PI — (&) = DPI
DPI - (/) = § (71w3)
(») 4t a7 TS, @I 5 FE@

g B (@Ia Botira)
GNP = ¢,000
PDI = 8,500
T e qHie = 00
cs1st = Yoo
e @fbfe = 209
Rfwial (1), %3 (8) @ sy a9 (G) B =
Ted —
YD=C+S

800 = Whroo 4 §

& (8) = 8500 — whoo = woo

S-T=(G+ TR - TA) NX

weo — | = 300 — Yoo

Yoo - [ = so0

$oo — Ya0 e Wt (I}= 300

¢ovo (GNP) = wboo(C) + Sco0 (I + G

@000 = gooo + G - (G)= 000

(30) SITA JaEe [Ferng ofFwrs s s

(33) WSl & D 907 wiSh wy Ao siwfoetn Sy )

(53) OIHT GIRrla efarg 3 2w | @B e Rofirs

(as)wiﬁawem@wwamazaJWﬂaa(ﬂ}nmaeﬁﬁmmﬁamm
Sren—aft &SI st 7w or |

8.5 SEAG

(F) Ackley : Macro Economics

(4) Brauson ;: Macro Economics
(%) Dorubeesh and Fischer : Macro Economics
(9) Samuelson : Economics
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20,85 T Pras TFETE Sraa g6
30,32  FEE wrgq wdtios oraste G
o200 FbEE ored Te 999 9 SIE (Assumptions)
%0.%.8 AMEE H90E wdAteRm 7'y (Say's Law of Markets)
son.¢ 7l Farae
3000 9 aferaifae
0.9  FEFal bifEH
0.8k 5T WgEE T qEnet
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30,0 Grw]

RS Freuela fash g el S 49 TREEeIE PR Feserge
(Classical Employment Theory) 47147 credl 2'7 | =ifEee o=@ Toweid 3 orgd HE
seflfay o (ware bfes w9 Tame | wdle, 94 weE! wﬁs (sFafaf@ (One Sector)
SR ey fEe A w91
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Q0. &Fiasl

ofes faeite], 9oy fig, wiaeR e o 3 e, aefe, Pe oo [@i
weNfdfamm Beemee oofis 3@ @ orgn sReRd 391 2, O FiiEne g T |
TR *BAE (T Sl (N T T Rt e A P 1 Jom oy wehifes
WS GEANGH QARE | Shoo-aF WS @2 (Keynes) FNPRIM ©0Gd Sasl Smmiwe|
wa fiters ©g (Keynesian Employment Theory) it a9 |

20.} FIFRTE Srga Y& T

FifFrE STga g4 =it fBeS R (micro economics) fSfers 5w | com
T 6 (AN DG A Wi (relative prices) Gl SoAmizTa wi-ifes iy | o3
wrgs TRes fAnman daq Fen e @i e v e

20.3.5 @IV AR HIFRIE wrge yigef

SE'E o7l Wioer, FFEE wgafn s abee RemEen 9 smei safes
FoiErem qam SiwEive zoEmm) 9w W3l eeRn Ren e = @R | FibEE
sffefmE am P 3 Siom R[fen g O fere s s e R
AR g SF e AEER | sasklE, wdie BN @3-ag T S wied
GG AP PR Srgn @3 IPRIE SIEBAE Gl Al UE W | @Rp-ad
e, Pt wfoRm $EE, 4@ @79 (), B, Say) 963 ©Ug i) weq3, i
G e o M @Fe Ren 99 @i =i

R0.4.% FimE orgm wdtafes crasie [{ee

e FibiE ogh 1 FAsI (two sectors) SEGAT @7 elfefs | 56 craE-
N T 4TS (G (real sector) Y8 WA 252 =ifdF (@ (monetary sector) | G SITE!
A AP cHafs SieEn F99 | wdie, Wit I oulh b T wdEfee
(e oFm) eod dfele| 47 9w owea wdAifes dge oMo (real variables), widfie
TgfHa wF, Tedta wa ¢ fuitta wa [Wile = @3 ol a9 ovg 93 wdl o, 9uiA
gge veofe wnda =ifFd wm f[dfe = A

yo.2.9 FiFwe wram T [ G (Assumptions)
FiFRIE O ToTal waE 31 For FaeEm ey Feaie | @B SEEmees el
G FHANE SUEa Hoyel FEa 363 | SIEE| QA B wrag vl srmmef ain 991
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30.2.8 G Taeh NSl ore ﬁ'ﬂ'ﬁ (Say's Law of Markets)

SR SRl o Sl A wdfefm @ & @9 (1. B. Say) I@H g o5
wg {9 Gfen grlke | 6F EiREE— aEiE S ¢ R omm g Al
T (glut of commodities) TP 278 2K 411 (1’7 SER— @A e fieg
bifEnta 77 74 (Supply creates its own demand) |

T e OfF FEE SIS SHa S Emea T 5 Uz e S s
#ACR A | IO, e AT Al Besii i Ao st B i R w3
qfesrs farsas (e wrm safRere R ofege «if | a5 omt @ <R Ty A
BV B I (P, T G ARSIl Sesiias A s AR o | o T, s
Besia 31 S @i T wdfifem $9 Qe A

20.2.¢ 7o frast (Full Employment)

FiFwE wogs o SR e, e 9T @ ot g s s e
I | TR 3l @PIAG ANES AN | (et Tow Y @ T 8 SRS el
Y, oo ATY or Ceoliva b 3103 | @2 S o Fasferena ol Rt s
) ceme oo s Framem @t 4mE, G e S @@ R (Tnvoluntary
Unemployment) 9R=ea 511 | Wiofle, I@wi= IGfHa 2 95 Fa0e e 3 (6 wu-Hwy
TS | HAlC, Ol wRmege @i 7o 21 fee, 1fi @ cmn @l diem, eRE o
s (94 (Voluntary Unemployment) S9Sifeg @me o 77| @He (s #ef
T Wia 3 T @9 AR Cii, e cElfi |

20.2.% 9 2t (Perfect Competition)
PP Oty O SR @3 (4, 7 @R S e o afsmifer amE)
aora e, A e A aferaiel aee e adnfes A Frs semeE |

eferaarere WY Gz mE Tef oF e Sesir AF 21| 7l @ ek S
ofria RS | e A o eferifie e e sy wgR mEE (flexible) 2
Sefle, eraeEne ARSI 2 o s el R T A |

20.%.9 FHFar Gifew! (Effective Demand)

aogd ol SRR Ao SRl ved SR cliers «iif | i O shied) siEEE
(Effictive Demand) (918 @&9 (18 | (& We-a3 (James Mill) Two— Sesiiiera s A
IR [ s A o T4 (Consumption is co-expansive with production)| (759 =@ @
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0.9 muqﬁaﬂ#wﬁw (Full Flexibility of Real Wage)

age TR T Tn— R SRt 798 wEmefneg e ) o
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saaim Fs (Say's Law of Markets) — aviFFrmie wrag saea Ten Fams wareg @32
ST |
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Any system of education which ignores Indian conditions,

requirements, history and Sl:}i::lulﬂg‘_v is too unscientific l"u.'
commend itselfto any rational support.
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