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3.9 AT FIgeE Fid (Reasons for Increased Public Expenditure)

G R ST, R S, S, St v, st o e Terie esr 2ig amm
AT (4 NG W (AT g o 3, A4S Syl e 2 TEE 99 « 59 Nam
FOAC | TR ot e et R g gk s Ak fe @ o | e e
G SATSS Gy 6 FereE Fed SRR (ow ren e Al BY SoR Ao
ST SGTTZI ACEA FTere #{H S G WS [0S (5108, 308 1R A0 Ay
TISTY UTIITSTY Ga8 AR A (O BT S GA IR (@EI ToE Heid sk
qief 3 SaEsH =1 (Macro-analysis) Bietafes s e AR s8ie zenr
AT AR SCAGANS BT (508 S (R wargelel 7 wael w0z

AT BEghEA F@cl ; TEIN ol AW A7 YR ST TR SE | S S R
PReI FACH Cofra Ry e (rem Zoare I Baficd wroriite Anga el fim afearen veamyas |
AR T FOIROR TG A0 AR foet AN | S Tt S Ty a1 eifefieg
ge] “IgH g TG TR a0 0 A IR #IfEE A (2 Dleteron wm e o7
T g e e fm e @ SRl SR 9% wiE ¢ e 2 guie Frmifma,
ST A e, wreftafess «ifeaml agf Are ey ) g iy © i) g
ST AT TG AG R A WZAE, (SRS T 3 ST G SR |
S Taree, #inifR GaTata Qo1 S S eI o s 3% (oATaeR | Rgeten wiis] R i <ol
o, PRIl Branel ARl Aol wew g +fvfe g, e @ g Afere )
G 1<, WISTH CRetetel e opempif e e Semmiest 1611 20 ol Frgemi e o
©l ot R firt | o @3 @ Pt am @ R, B A AR R @ s sl
AR el ST SRV AR | R, SRS et e TR S eifon sifiee
e Y5-2Els, Ta-olfiole A Rien samm Al e w9 9ol Srers awa e g
Stz e efewan e 9 RemeiE. crew | S 3 e o G Fyrma wIE
S wffemiel Sl 41 A F0s T 599, 516 (@516 SR TR wlr wi A
G717 ST 2SR AR IR | AT 47918 99 (mature capitalism) A5 afemi M
D gyl @ B3 T, 9 R SR S AR | A ifTats Ty - e
PG, 4% 6 A T ST, S gFRE A 0T PR, of @ gl e
ST (R0 01 T3 | (PR 0w, Al TG T (T 0 6.8 SRR o1 ifeic A A
Al ACIEETCS S A TS SEae T G 7] VSR AT ST Tl T HH
R T T | 9B 4R TS SR U (compensatory spending) 9 (IS #1192
AMGPE IS AP ~AREIe 2 4R T3 FACT 0% 93 Gl TSI AT A (0T B

a8



FEHATA, o Fella ST AT T, TN 2 e IS & 1 Wi g 9o, ety e un
AIGTE, S TRe TG0 | TTA AT WA 8 A HivE G4 HOT WL TR

v3.8 FBW TR EaEe (Classification of Public Expenditure)

Rfem e (urs Rfemena 2 U0 @ifiRet 9 o A |

slel, FRIER (afifReTer foftre 2 T () geai caféﬁa:ﬂrwmam (%)
1G] A AR FSIER A <R (0) R A FEE e IR elfowie arm—ua fomes it
<l I | ) T, PR YOG R i 2 B fefers g g fen el g
q-(2ITR6 BT 7T |

S ers, RGeS 2 @ageD (Grants of Purchiuse Prices) — @@ia& Sl
1 51 | (3T R A T e g afi g AT iefe B, OTR & T G 9] (A
At | Semeiee, A 1 (R fEFm 21 oraia +{Raes =, Fies s g (g 2 e dum o,
Bl SIS SRR T L AT |

G e Tein RREs T (s s BeenrdEeE ffers | aigm A o w
TeA @ GRS SRR R HIAF, SIS SerlmiiE (productive) T3 F& 200 91T | (9, sl ¢
R T eGfo QTS 8 SRR, SOTES I ATIERE O 2 7 S Heles s
orriet RS TR CATSTC A A e s e ;A S GIOR GeolvAlast S
TSt wgfETe fRrguia TEae! w7 | el B EIET TS ST (unproductive) T
Tl (TS #Ad |

vpefts, GiFbER WTS AG A A0 CrHRI g el Siel w3 A & (5) WReieael 3 gl
FRMRIER S (0@ (I i Srmeed A «as (2) AmIfER St Seadaa Sraed an 9g
(T SR ErE e, JfraER, R wefs 9w (3 A o e (1 Sy
1%, S]] eI G HeeIRTR T o A rd o {581 (AT <73 9TE o160 0 | S
TR T —alg i e W% (TR Aeerde TRt FwiEe SiEsa S |

wiplefes f746 IG T e Joitel St ATt & (5) 2P0 I (veal expenditure) G- 2R

T (transfer expenditure) 1A T TI-0S] ) AR NS LD SRLR 1R (ACE H7AT

W AR (FITIE TS 200 A0 W] Aaga il & =g Gotvaist syesjel ol 2o A
a3 e A9afs G50, wielfe e i T A A E G ST IS TR 7 6@ 0
AT | DeRAT, 7 & Feirra SrivallEie! Qe A Fd RER 20 W (R goad T SR
& @ (TR CF0E ), S Siht 2958 493 75 504 | NG <0 3 (ReEE S (A <07 2,
S A7) TSI AT | IR, T Tl TSl i (AT A ITRE SR B A @ |

R



G A TR vw Rt smerae #9181 | 7w Sim a1 cofifetsioh
EEifes &, Crafe s Sy sl cafiRiers R gk s @)

$5.¢ BN TS FNT (Effects of Public Expenditure)

(%) Betmteta @=1 (On production) s SR o) st s s fiom g Ba, oy
T RS SERAFPTIE | SRR, O PO (A B0l -2 s 30 e | (I, -0
% BIETRIE &) 3R, (0 403 A, S S sl | 3 w16 1 95 (T B AR 6943 (01 St (7
A ST i A Eres 6uE g | Ry 4% wwam ol 0 @ el w9, PRe S
CPURR, (el A, ST 1 Y-2laost &) 02 AR e 1 P (e SrSTae g Set
] SIS AU A0S ey, el et 5 < v 1 | wrarm S T T e wam
At 1A SRS R sitent W, el e Sestiv 3firs el s S, oAl 15
TG P AP CHTA AN 7Y, T AGHE A S (AT, ATAMTSIA Serive s
A .

] TG TR ST U SIS Berlrille] | T He % A1 1 Bt
fevg g e 21 3520 <1 1feTs 2oz 1 4% e 1t i 2B caoref st o0, ot we semrelE
G4 Bl 3 (IC e | 7 wfiieteet (o A A eiarsreiny cea Sesties orsifis
TA—ADPHOICS T | GO TS, FGH T BeAWAI sitarvsiia fom o ooiRe w2rs oz,
(5) SULA TG A3 T Fare ifES 30, () OF F18 6 Heq T4 T 4oifis 1

R (o) Rfta wifais o Rita wwter Ty wltafos Toomef 907 oS T

(3)  IT  TUN THIA WAGIA @512 AT 703 28 (Effects of public
expenditure upon peoples ability to work and save)

g g =t < AR (e el i o @3 e Civets (B Besiire Rprasia
(30 W | T, PRt T S, i T ewfon s A S G ) s
P! | ST TR 6 4 AT TR R TR ST | et Tooieh G e ST
Gel) SR AT WA ] MRS S (TS W (8 0 ST Sl (40T 21T |

G IR T TR TS @ SesAA AT S S “Afdmiee Aerg WAz o

SIS 10 AL 74 P AN FPo52 AGT | G AT 0 S @ 04 21407 T 3% oI,

CPIDIR 1 A2t 3153 1) | FPAICER 0 - < 3 4 00 TG, TR FesaTste 47l

3 1 SIS S AT Tt el 3% 7 G e, wr- S, IPTRICTE R efs Brwr

A6 T G (FINE S (TG A 2%, T AL 701G G | GIebe 312 S sl w1
el



e, wal RS < W 77 e AvEe o6 smiemm Aererel 1o5 $9, G 9y 1igiy
AR TS WE-F T i o 9% R Aererets 9 «of «ffamd it om fe
ST GRS el THTS B A 1 SI0E 09, 3 4I0dE T0E T-93 T e T Yoo TR et
T T G T RS & Hoo Bt 47 2o AT Fra wws 1 Wi, St @b sEges
-7 T WA Soo HIFE ol AGE ; AR T ¢ 4 fenam g AR (SILRTS AT | $E
eTa SIRATTE COSTATTIE SRIFILES] AR (A | HSAIR 167 STRRICHs % (U0 T8 SR q1a
12l F1zarE e 0] SITREE BT, WA (Sisl2ReS! 1T (6T (P, 38 0 Miaers T el sam
SRFE TewT el f{rad AT Al | SPRHTE G I Mg DIl S IR (A A I
TR BT WA fAte, Aiees A Aemrae] B TS #iI | Y TR AT wE
B ETST AT (83 AN TACS i =11 | 0 DeInn a1 Sfgsien crra AT JOE TmT bR
TR T FANCEE AHTHTS! FAAR FERA! | WP 9 Y7 At eae] 9 T8 T #Aia | Fad,
e e o 9 faem esr Fda o) 2l e i Ifes 9ieE oFE g
HIYTATSI ANE AT T AGre1s weli=fos 3wt wirs U BRI ane | orem AwagRase
BeAE (TS AT |

(R) iet @ eew T4 200 ot G o Lo (Effects of publie
expenditure upon people's desire to work and save)

wlfFe e i ST B A it g o R i -orel, Sprrel-ere), adw-
wrel Zeifit w i R SR AR e um B ApR el s | TR S A @ Heew
AR o e oid W TS AR I 2R (1 Rrdw oF 71, @ 39 Sigwie) sy Fia
AT | GBS A R, B s s B - o1 fite, W OB i) i SiE i 6 6
FeT A 2R (! RS AR | (A Al S, S A i 2 #IGE A (A An el
a1 BT S T LT (AR 6T T, BiEet coie e R 2 03 elansa 7ege 398
&SI R (O3 ~AfF= 3 AW TS G T | T TG ¢ e FAF 257 —70R WIS A
oA Al Faers [ion @ea oo feaaera al (reuR e aat Siga R ug
TS 9j2re zrang) rere! 3 e SfvREER @RI (involuntary unemployment)
G (RSNl B, STEe- il (e Aig-wreaiite Hivesters Ao oreul @ «= TR OIe]
I D] AT SIS AN L0A (ROH) 71 I, SiNE TS 0 20 SRS A1 e e Ad, e
GESTAG WETTA 302 IS T4 T FF1 (71 Tae Ao it | Fieerard 20e) T AR (aiees i
9] WY ; A3 SIS] HrT SIS [ 331, wefle (7 90 A Drag, O Sl e caf a5
% ) RTINS 7T | 22, el vt Heraa sl B wa Ay o | o, A
s SR Srel FRT e i REEa (60 SR (@M 2 SIS A, H e SRk W

334



S ARHMG T AT AR, T TR TR LA T | B, s ERi G
AT BISF o (TP 1 s 202 71 S, 62 B (31 Fogt 2t it

(o) fafen il @ St wu wtafem sein 350 97 aem (Effects upon
the diversion of economic resources as between employments and
localities)

G GER W (TR RS T Row RmeR cohcn ¢ BifeR S T
Tl YO AGTS AT | T, T G A TG ST T A7) (5 (Rl
ST (Y PGS 20 #i1es; R Fies covra SRmm Picsm o0 5781 v #iic, st
CAIT 12 WGBTS (UCS AN, (Tl STt (s 2t Soome Ao Sbies #i1 B | a2
YR T I G0 =14 Aol SeAr @ Sy Serfn wei AR, wehAg ] Aweaie |
B TG A0S A, 0y TEAC #1203 <5051 5o A, Sfrtea ate ot ware 71 |

(8) VTR Q1T AGIN TR Tewe
(Effects of Public Expenditure on Distribution)

Yol @ wiCE Ty 9t TR aﬁmqmm@amwa@ﬂwﬂw_w
UG AR @ A0 Rt el b GRel it | 2 IR TSI 1 A (531 2 T
Wmﬁnwammﬁww_ﬂma@ﬂw—mﬁ?%%@ﬁmﬂﬁmﬁﬁ
ARG A e CTRH! 0 A 3¢ Wi [ B @ e 19 A oo 2
A | A ot st et 70, iy o fbesim oy, sisiferss et o Baemi@ (eI,
SEZOIONe, JTSIe], AT @ IR IR ol AT ¢S 1 0w o 70 weeid
AT 271 3GRRY=rE] SIG R) FCBITereiRe 2 B9, TR0l A3 A et 4 (T SRR
AP SN A AT G GO @ AR T4y AR T SR = W | Sy
mqm&%%@@m@ﬂw—wﬂmﬁem:mﬁwwa@wﬁmm
% 3, 03 T 4TI ICT 3% T4 I S @ R0 R T TG (o7 A S < 208
oM a7 (3, 1 T TR ST e R S TR WG T Q09 A | AR @3 T
SRR AR T R eica o 2eal airatew, SR GeRme 28R ik A A b ae
MY IR AR ) @ AIFRT T AL R S I Serl Wi w5 SRS S @
A1 IR <PCAT CATSS ST R R et e 0 w1 3181 3 o ) g e e,
3 G - 10T (ST D RS I SPTE T | SR A1 S T O R

a4k



DHY "Iﬁ?ﬁ?ﬁ'ﬂﬂ (Compensatory Spending)

IS S S ORI SR 0 (R IR AR i, 4 il Sl o1 2t | il 7 ot
AR SO W 'S FREA GO TS (99 (Bl AAFR (7 a1 a7 | 25 oo el e
GRIIG 331 T ot FErfo+iaa BIfEA1 <608 A 3 e BeoAlm oIS s e, HICHIT Hratsl-sffay
AT %S AT AR WIS S FereL frafead) 2 | i

TSR G pedR b e b e Retl—yfesie Al e e (private expenditure)
'@ TG 47 (public expenditure) | Tesie 2y SR el 8 (ols-n e [ | Afee
TR FERTER SAABETR (TR ) SRR TS (S19-a7 9 | TS a0, T4
U (BT HAICS 2 D (S5 QoFIFOI SRS 250 | oAl »{fHels (o sureae
<D Grerdeatol Caie) s 1 (el cotsl-am b | (ot W3 9its et s
AR G 2 A HIAATS 3G 320 A, I (S5H-2RG1 @ CO191- I (S G B
TALNG S FHBS B A | G R T (OI5-2ReST @ (Sl S Arers @as Al
Al il s Tfad AEREIe TN, $eR GIE AT TEgEE SR 98 9nhs smd was
AT TS SIS TR W @ +Jef TP < R BT | TS A1 e e b st v
Cumry BT MG TR <R 0 w6 o Qe | e fion S g #Ifi7me
ATAGAATS| SIS ) FI 27 |

ST v SR et ol o R 9 o, Fie o5k st o
Tow T | 4% S A 95 % P ol R B el AT 1 S T 2 (2
PRI (I TSI AT 7 | BT 4 A1 @1 6 SaaTaoras SR 520 503 #/fw{a 4108 o
<RI QTS 7 | @ e W Ay SR wicEr ¢ w50 s sy e
(recavery) AR 7 AT | T ¢ BrzAgerR whHa wmelR A0 @ Sfefie #AfFw s
A T, O W) TG T4 I A AT ] TG 72, 91761 5 SR WG S S
(1916 (Rl RIS 2 SRS T 9l ) Feal @ TRSI T Aol B 261E S A |
G 42 418 SRR TR % (AT T 1 BT 1, e Sires (et Ffmaist mm e
MBI | AFEF A LRI dSE (expansionary eflects) =% =i «fe wars
CoTT1 ATTL T IO o i CLIT 9l TRSIR = (2 s Aot 42 570 20d | (oL A
A IAfE (I BIPIT AGC el 0 A | GEIC G A0 7 1% oI g (D o 77
o1 ol 0 A1, T4 AR AT B0 78 IR AT AT Tl (RS T A S e
G <A @B AR 0, S it 956 7 (Deficit spending) T w1 966 9 T
AT AfRbIETS FH0s 2 W 3w Rt comelf @l e RRamem o afemie )

AR

EPA(P-VI)-9




T | IR T A TASTH G 0TS T (0 B A ST A (4T 20 H A0S T & §y

SfeIT T 1 T ST AT | TS G Y S e O (T 2T A g AEl & wiaa
I S e w7 B0t e g iR A B |

Sepgelee, AeTsE T AR f4E e« TERfE @ yEriien 35 ondl it
@ Rz A 28 Ao 3w 1gits 0w @wire @) 9fETs oFE I8 T8 J16TS AR I

ftei #ffeFs Te ©© TR (T, Tg FYE 8 JErTife Wrued aEE 5ie e TR
e | g 2jel w18 A (AR WA A o eR O G 99 0 fre TE |

EBITE -G (Sl @ Tl SRR AR T3 IH 9 AU o Wi «h
AL TS 11 S Searne 3 61 e s aigR a0 A

3.9 SR

(5) TENFITE A Al 1 el b, O A S 5w |

(%) AR AT iRl e felers ¢ e e

() Besii @ THER Qi AT AT T T S 9 |

(8) #ifEie{ae T8 IS 7 (@RI 93 (TSI R AR AP Bl A0S A ¢

s oy

1. Dalton—Public Finance
2. Taylor—Public Finance

3. Bhattacharya, Mohit-New Horizons of Public hdministration._

-i-le]



GFF S50 SIS LS oo T3

sfoe
2.5 T

SRy S|

de0  YoAgm el egn EeR

>3.8 e yEA g Sl grgm i ¢ agfe
Y.¢ AT N @y eI A

YUY R SR

SR.4 WAl
PRR

3R %r.ﬂ?-ﬂ

<2 b Sl 2w, ARSI TEREm S T e Rem 3 wmivm Fose o e
G e YR PN TITE o1 Fame & G | +226) T s SR ol ek Ruie
TG 79 | SPE G3 T2h #7T WieiH wte A o

@ W%WW@@E‘[%

o SEOR YERGH S Ay do ¢ e

o AR g (@ AT 04 ;

YR SREEA

TS e o R iRl empTeT St i e s it Rl wans R e
FRifers SHeAIA! PrafR | R ST 2l e foet @ afftn a0 calbim o e et
S e R O 151 el Rifn Sei W wn-2yat 4 A @9z R whe ¢ i e
ST 12 fefar 2peni o Roor eyl | o it et wifteniey foraa i3m0 smnl | 9T
RGeS Wi qfe e, SIgH TR, O e @ R Sei S T | ad s 55
S G2 SAfCER o1 QIR0 SifiGe AT St Ry areefis fam sravs o St 99 | Sifge

390%



fealt =1 Aamerei Jeign i TR ERifef va « i Aftefne erea g s
T Al Sl | it wiita o RS gavTm e, S sded, EAR-FErE 6,
ORI ST A WYHEG g AG T O Tt 3% 31 TG Faw e w494 |

S0 JEA g wfsagE el

(Prineiples of Federal Finance)

S50 AER LYt GRAIR Blred 6T SR 517 s 2R 98 AeEEE G mai (Part
XII) wefds ershy geanss sl g9 aid Ruiie siwmm 59 gae) o8 sk gem
#PfE ¢ vl Retm 90 2071, Sifte i (s Jemig =il ez yamife o Fm wn b fiwn
AR SITGH | SR WA SIS AG 1 SR e 2te w4l fica qeaig i stk
G I FonfE #IfFo @A Ao (reu 5% v _

YEAIG I *PH-IE CF 6 WA ST M ST BT 275 91 4 A opad
Feem Fem cirta sioiem Fmge (e 5@ e | il Fiena @ Frme-fdiiel we e @ume we
G HRRITAS, FTrg T SATETE S wifle) S 971 938 & S Goft 7KE A 4Ia
Feragel-rsr] <t S | s WA~ A0 #1718} 2 ETTeITa ST e 2 e A
7 #9035 [0S BT (e 2iraer | G513 Teagin wifele g s o Az e go e
"wiEg #Af=TTR G offiel ST T9E (resources commensurate with responsibilities) Tifs i
siemet sfifeR TS (Principle of Adequacy) 391t 5o 2itn | ey S%era F¢4 ¢ 25 difue
O A S @ A 4R T A9 O I O 3 7 e ST A @ e Aol |
RS AR SIS S B, AT AT STHCH Y TR S e s el e
(e SITIER | STRARETTIET DI WY (1 T G910 G A, 4% 2SR A1r7-5m
reTl IeTE (elastic sources of revenue should go to the authority with expanding
responsibilities) | PRI, (1 FGATH S oea MG (S AR 77, S AeE-
SfeIERETR (inclastic) 2ere R =S @121 Ot €3 2o17% TSI 0 7/ FaiE 1 A
T YEAGL (FFSIA o] Ao (741 Fre—re] qarrefin 115 « wamad s 21ef) &
CAI7l (AT BTRTR R (e 18 2ol foteget Wi, Fimel e o 2ifiasn A ufe, ao
AT T S, AR T AR NG e, Seltrfods ol 3% | siefafos A0
38 A8 AT SRS T2 DY | OB (T ST 2SITE, S TR AL 2 AT
QS TS (f¥ AN G 4T Sl TR oz Mg @ SERE @] e _

GE SIS (9N o AR i qeaign Sk e o Sreraran s
CAPET YO #11% | (U 2SI T A4 24 FAGRE 41 € T TR G c g WA

R



TS At SRS A -SIRTE AR O S0 A (@, & A S [ S A R
5 AR |5 AT TERIGTa Al AT R G Sl w3 AR (Il (U RS 37eR
(e o wE-ArEolER Yy e 9a FUe =3 1 wieE Bi6k «& EES principle T Scheme of
Shared Taxes #IS SSE Fra0s | @8 Fa6FE ol Fa@ @ Mes TR TS G976 oea 5[4
AT (PR STRRPIA Gof (791 2 WAk FRAIET @ fores 1% 1 (Shared taxes) T Care
9l 5 T8 & R T4 (A0 ARG TR WS (o G oIS Sfors WUk MIWSNA A0 o #ie,
e Bon S Fage-a1Ees Fare o MR 9o 148 ST TS TR A |

TR A ¢ Ria Tfea (Principle of Independence and Adequacy) 7% S4514
it @ Aife (Principle of Shared taxes) 570 FCAZ T8 7 1, ©IR @ AR 927 2671 518
G VR YD SRR TR WA R e | @8 s Scheme of grants-in-aid w1l
3] | (T I AICEE AGIRTE S G 39 4l e Meam e S A | fsal S Hee
i Sl SifEeie] YEAICEE (T TR e e e wel i w0 A i
PIEESRIIE oI A T 11 A0EE TGRS (IBEE T 2 (e SR w9 =, we v Tifed
SHTCTE, (P HEAR TEANEA Tresfe 79 oealte SIen S @ S Y WE A B8
72 A ST S-SRE R e e oiffa e e e s S gt (A st el
(P 2] R A ST |

e Teagin Treg A+ TS aa MzRmE @ 20e o Sien o @R erwsd
Tl w1l iR 21 el 6 T ARTHPR A1 (Principle of Administrative Expediency
or Efficiency and Economy) | (TSI F2 Fiel(-14 5o §-#iT%a q04) i) 2w WFeld 70X 4
s paefe 41d'e 7e5| RS T A, T FRUT TT IR WA, Al ol H g 7 2, 952
(TreE FARTSTE =g TEANEA RS S o e a9 S PRSI 7 A0S a8 SEY
FAVISIO AT 59 B (Ren] HEEA| &Y, (RS IAE SR ! AR AR AR B o 2 |
(g 4G TG e 2 AT G980 EAga [t sermivey G Bl S G w6
S eSS e T TG T4 T AS, (T B TS SR S, A, Tgied
eigffe a6 HRAE AR SO (FET A 0 AE AL | @R B SrwiA-agif oF agfe
e SIMICAR HITGS (eH SR @747 T e 0% 405, WFeE Aow wale eRle 131 5%
“piTsifEe AR, WSl © A e NS i) A4 G4 79 oeTE 6 ArE o 4 e NeE
1A ST (T DI 2 Teer e o arers enfel sidie AR 2 @ | spea sdfitm e
SRR T AT A 9 6 SR ) e 2 | g A 31 wieRIears i o A
TG A Ao T D1 e %, (-1 e STl & R (e s gelieoe] 2 2|
TEAS, & FU TR T (4, CRafioid Bez-sitaibe g wiffs IR aum dqm Do sk
AT7IA-EEIR) 2T TS #{IE | (TOR0E OB WIS *eaiarald] SifoafEs Fn M armem 24,

R0



gl TSR = 9 AP A SRS e s A
R Ol T, SR R e 3R wd yeigh S g s ¢ e
(IR @3 TS TEATg A S e yEs TS wo o wgme s s

Y28 ©HTeR e g wiifs IRy Foen ¢ oF®

(Federal Finance in India : Nature & Structure)

-

YeRign Wi g cma TS SRe AR bl shee AER B 1R Wik
TIEEE TG AR (S »o¢ AR SIS *oH iR 20as «iemas (of, B am aetafes
CoIETRICER Tl % Wi (AR B1e) <ol M8 4 20 otd | Alere-mer s Ren e 256am wifem
(Union list) 2rej Siff, (State list) ¢ 1o @i (Concurrent list) @2 6l siFmr Seve
A ST | Y24 Sifereor Wi uff A B Brad S 2ATE G4 OITHE e S S | 43 56
B3 77 : (3) FoiafEeriE e (Judicial Stamp) TS IR 28 71 @98 WeR 1 Sl
Y B, G TR I W G9e (2) T Ol WeEe (iR R s (omies s
firs = GIEre ) [ |

Aok, AerEs A4 BeulE Lo T @l © A AReRefEE Ty 28R 6 A
OifFFepla LT Bio! T LT GBI 3t 1, iy i 1B Bevrofd 2Efam wifmm ¢
g Sl wie SiFRE TEE 2 | 28T SR e Seef @ ¢ (3) pftee W
et ey v1pet eIy ST Borm 999 ¢ (R) WIRIR @ A B gt after-uw, () S 6 SRS
Geots 7= &R (o stien, Siffm @ Smp R e 53 16ie) Soia Seees; (8) Fusiem
BI Al il e, (o) e 2wl e ¢ EerifenEs TS TR JELR SEE B
T, (&) (PrFETIER TR @0 | (1) PR A Swi 7 o9 Teifan Som Sariasm
F(Duties in respect of succession to property except agricultural land) st srifg w=
(Estate duty in respect of property other than agricultural land); (v) i<l gL
e AR 59 @ AATR eo@ 4 R 99 (terminal taxes on goods or passengers
carried by railways, sea or air); () (e TSIG1 6 A SIGIN G9F T4 (taxes on railway
fares and freights); (5o )TRR AR ' WA AGA EETER Bolg 4T It 47 TS T3
(taxes other than Stamp duties on transactions in stock exchange and future markets);
(>3) 2, (5, THaT AAfe5, R ZBIeR, S 9i-719 (Promissory note), SEm5-#1d (letter
ufcredit}z@rrﬁa G913 FHIA W, (5%) FRAMATIR FA-Rras m\mw'ﬁmw 9o

o8



78 ST A0 « Y JATS SR T A (SIS R S H 40T 2l 2l oo 6 Aars
76 55 47 T TS (1 TSI TS T S| SRl S e (i FEel A
s s e s i Sifeea wmrer st | 7eTe eMmEe e, vrel e am
el TS e e « 7 A7 < e | are A sEeEef pfends e S
et 23 #ITe e | FEAIL @ 9 FETS Tl (ArS 2T (3 i 1w #fRem epimfs e, mrel 6
a7 TRewel TS S SIa SR R FeEE A1 ¢ «wif@s T (Principles of Indepedence
and Adequacy) S Fe AR (1T T TGS 4 FEEH T (WF AR G (7 6
AT S ABTAR GAL S Rl T (U RIS Ae Aeed S e AqEelers cewe
(AT T3 R AR TS R AT (5 AR | (P14 AT TG A G SR
TEe @E 98 Srraree | «F @7 wie Bre Fu eaten, wEE TR Rt
(Residuary Subjects) @i SiEa AT SR (R SRS MU, FOsk (<, 9 ¢ 19
SIfFPRA AR W) (4 (PIH L (1 SRR ARy |

G TS IfeRER SEefe TG oIt R STl T T | HUTE S TRl AT
st &M ee A sEeReRre PR 39 4 AR iR mew FAE, S (FibE (e
gl T W3t gl fon el @R Rede e (elastic) 31 BT (productive)
1 | TR ST 2T 2 A el ¢ () i-aer; (2) PR ae; (o) ghwiE e el
FAGLA TS, (8) G @ ITTR 57 F4; (¢) 79, e, Wit @ S fAarg 116 YER
GO ST ; (%) (tol, TR 1 R Srme (IR R IR SIS CF (PR AT R T,
(3) Taqfes =i R 31 TagEs o7 9, (v) A ST O] Fe Gl @ A e
Go T () FLAMATE et Riom fon o e Fmiemm GoR 93, (30) #1947 @ U 43,
(55) ST SFHIA 6 GAI-CHAIE SR A; (52) 36, TR @ (MR eoa 13, (v9) Y wwm
GoR 37, (v8) SRS AU B AT A SIFRITE (3 @ e i anl ) e |

See Al WY (P ASTET o4

(Distribution of Central Revenues among States)

Borraa 4fS iffrRe i e o 0 o @ SR @ ¢ 4] FEiE s S ot o
2LATE | TE) SIRFRIGE AR A6 SRS 4 PC, AT P 998 G2 Hes|BIS I ALl
e Sl A <R | R, S st Brerd R, s arem Senuf Siom SRy
SATETAA e SIS g | Wb (PEn FelEd Gerefst s @ remmeE | 9
1o ST Sl SraleH CIBRIA S TP e 1 AT S 4 T 2 TR L)

o




e, Pepaf] v Wit e @ET wer g e, e aek e e as
TS, SR« e TSI ceis 9 (Duties levied by the Union but collected and
whally approptiated by the States) | 259 Gifeiria TGS 711t % 933 ST40 @ o
AW B o1E Tgsew «F Ay oG |

(s, el fom ey 13 2w il @ ofa SwnilEenta wa sem e wa, wrmeera,
TR A e AfFIRES G ¢ abivm esm o2 T 9, (wem A8 @ e ©iEr
994 4, CCIIR AT @ NS AT ERIER 613 41 3551w TS 16 %4, 3eameitas erafaa
R OIS IS (Rl oleTe G oie @ O (T W 41 R, e SaiE T g s
<5 AT G AR A1 PRSP CreT R (RN QU 1% o 9] G, AR we e

1S EiEE Myl 3657 TS wqad 3 w1 0 vy cmnxﬂ%—ﬁﬁwwwﬁﬁw
i B (S A |

GO A SRl 9 1 42 6 IR SRR (N T, F SR < A A
0 Ay Ageife g Mo TS srpl cm < sl Ty Sis 40 mon 1) 95w
- T« s S s S T T SR 991 4l 9 1 I ST R S (el B
A =R e g e e T A | @ W RS R e e Serin o was [ T
TG (A0 AT BT (7 TS ITACANN DL AT 209 7 | G279 9 TR &) AT
S 3w T eifs wifafes T S (A o 5 A Aheq 1 e iRE ull e afre i g i
B (6T R | (G D XS] PG Wl qrenafd sl o Al o aiv fere ey
e M Sl A 1 TS 1 g ifs [ i syefi Rrasan wa feie s i)
ﬁ?{maﬁ*mqmﬁﬁﬁmwwmﬂmmm&aﬁwww%ﬁmmmr@m
R (AT ACE S NATRC (30118 TR Franam e g |

bR, AR 29> FR SR 1 TATE, Q¥ '8 390 78 STrRn s (welfe Soira
SIS A6 6 WO #1ie) (1 9 Al STE eva (i AR Fem A @R e
THITE & ARG (T 38521 Ay (RPETH STI FTerE (o191 Sa— 51 99 91 Smes are e
FRRIASETT (0 LA WA T (T @ ey TR T Frorey WES, A i wed
Aer) FRPRSFT SH1E S 7, & HFore (2T aite G Tor{efeeas, e Tareirara =l |

TRCTCE Grery 1 A, B @ LAlgR AN 2T SRS Geokn T Were RiReE v
4 BT W@ (i SR R (el wErs Sl weE) SIANSHLANY % AR affi
(TR 7 WG &I T, B e @ T TS TG (A RS AT Gl W] AT
AN ARG WA A F0S AT | ZE R ST (ot IR A sIfEme) e sl 2 |
q—ﬂuﬁﬁqa Il AT (3Fg51 Wi cﬂﬁaﬂmwmﬁamrﬁ@mﬁlﬁfﬁrww

R



bb;n'& (& Sl (Grants from the Union Government)

1, RO S 4wl Trael S BeslmTe (@ e (AT ARG 46T (1 © A1)
FRTA TR A A0 A AR TG A AR e S eI (AR SIS Sei o A |
oA TEIT ST TR S S e ona. Fo s A we swnskEs
(e T SRR #1 (AC ( T 4T R A 9 S (RORE AR T | @2 SRR AT
(s) FWE wrme (specific grants) €48 /2) Aure SR (general grants) | WS SEam 7o4$
R 7o T Al am #ifS = +ibure GReE es 4 auf e we AG-SeArHeE sab
s — i, e, el e AR — & e GReE ARRES A A @ s e
774 | FRYE Bie T ofF W e iR e e e | ot O e R o edte wefkam
e« wiE e r i Seeifema (Scheduled Tribes) 2 HiwER @ webEree S (Scheduled
Areas) e TR Gt B (50 18 TR SRS A 2 e A1 TR e A
Brwrd B BT ¥ArE PR SEmm creal (s SR | AR 24 R SR GE TEE U A
QUACE | & R SRR RS 1 TR (1 ST ¢ 7R TS ARICAr e e a0 Paie 79,
TR e AACTS R #Afme =il wrmia B s sirea | cnbrfieie s s sl
YA A ATTS CopPE I | T

5.9 ST

(3 Teraly ol R TATHE e ST st 3 |

H}WW@‘I wilff g SIS & Aef AT G ST, W Ul S el A |
() AT SFR T (PR AT 3, R 031, SRR 35 T KT eI S S|
(8) Areufens mmmmﬁ??ﬂﬁﬂmﬂWﬂmﬁf?

b a4gll@

1. Constitution of India (latest edition)

2. Bhargava— Theory and Working of Union Finances in India.
3. Basu, Durgadas— Introduction to the Constitution-of India.
4. Ehattacﬁarya, Mohit— New Horizons of Public Administration
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433 o O MG wifds oM gl 2 aes 393!
1T

@5 Gl

59.% HFEH| :

Y99 JTEE BILF 9 :

9.8 Il | AN N ANGIR 0D

do.¢ I @ AVEIRA ATEH NP
so.v [T @rE IEE ¢ AHG TIYA REFE
0.9 FHTIHS A TSR s

50,k SRR

»o.n A7l

9.5 Ty

a@aﬁ%mwmﬁi@mmtﬁmﬂmm@%mﬁ@mﬁ a3
G0 #CR o SR TS A

® ACEL BT A, I7 AEIS] o G2 T TR IS TS b7 ez

® Rivw 4w AEda ARy |

® TS FTFH AFR |

® TG TG A : DTS A FRCSEHE) S (Performance Budget)|

Yo SR

AL el BT ) eI Rt wwgeyel el st s onfie ffen @3t Refis
EvAl FrafR) G2 S I i e, ST et {w wrm vfve T
(ejen =ifmier Siefar e @3 o AR W Healven T© 39 Seifer IR 48 oAz Tzl 6y
MRz (Resource Mobilisation) @2 el «afits a wmifies i g wwRdam
Sl S e R (581 (U Besife 2R A TR | <€ QR SR HT
TG 1 A0 DT AT, G 917 T A0S A (5) Froloel 3t 779 2wt 70w TR
ACETB; (3) Tl ¢ SO e HRu-SERe; (o) Rivn 4w 20t 6 A 9T
IR, A3 9 (LA (8) CEGHI F1 9 AATEH TR (A 9 TG P{Te TR AN Tl AT
St al SRCSFA A6 91 Performance Budget! ¥ Gaal @irs #ifta, Aigm wifels

ot



SpiT TR (A «bfR TS e Wk we o sieRifeRom s B e
S NfERma e S @ ARl [ 1l Sl S |

y0.0 S0 FIEE 903 (What is a Budget?)

T RS s T ks B dem Fem «fnd o o RS o S $e9 G3R W
sifEe) e T (3 [T Tofd o, W AEs 4= 2N | MY QM0 WA TeAd S o
'@ = AT a2 ST o e, vy e am S 8, Seintt wifefs Tera R o s
G sifilel siel FaE Al WoE A «3s e irs B AfRe @ wal ana, @ e «a b i
e ST 42| Slew oS SiE e Wl 2 A, “A budget, in the gencral scnse
of the term, is a financial plan for a specified period of time. A government budget,
therefore, is a statement of proposed expenditure and expected revenues for the
coming period, together with data of actual expenditure and revenues for current and
past periods.” =efie “Sisrereica ews (aieet, Wl FfiS e s il ARl e
T (TS S TR ST FeS B @R S RgieR o A qigm s @i
T T Ak (7 T W GG el ol TEreRt @ AR | o TR AT, IS
@ Lo A - Gl et 1 R e wy i e e e AR BT Al R
- W4 et e Fra anet Tof T 2 veea «aih wisiE | wEe (Fag e
T S A oS e S ol W AR gemE wn @k e ke ud e
1 WA— [T W SIRTAIE S A9 A Rl el SR e A @ e i e
(T (7% A5 o Al BE— TG W TRAT T LA, 7 oS- #afe wIer 9 wI—a
ST WU ACHHA TFEE TACS 5, AN A Ao s ST 2] ¢ wids @R
Hiae wellh 4=l 7t @1 9% PRE waiels AR ATEOL “master financial plan of a
government” Siefie (e Tl SR AT Hufas e fe wof e | ol wne
T, G e RS sitew wm o RS s FeeelcE T o e s A e
g 3 @ PR (AT TTHRITEA St fom SRl @ Sin G SERITE swien Ao «ifmn
oflanl T | CFTE ACSTHA TG FASTA 7 99 R AR 0 gl AniE «Afen Aew
0 G ST (iR #12 @ FR xee Rfs Ao fofiers s wiefmifon sifomm T, wie
IR A | o ] AfTen SR sfletad Malf (rire S i R Aifen 2y v
ol | < = Rrsreler TR @l (2B kel Segiel (G ST 3 G #i | 2P (fisc)
sterfBa el 2 ST 3 AR e (Public Treasury) | 9o aig seffgs (1 74 Ao Fdiad
P @33 +AFEER T AR v RerE T At Y wea FE Al = s S

AN



50.8 IS A A I AASIRT AT (Balanced Budget
_¥8 Unbalanced Budget)

T AL R S Feem, Fols|el 4 T SV [T A S e wa, o
AAE o @GR i Qe ARSI ) Mg e A4 s T s,
sl AT 5 (@G R o B () 9 TSR G0 ML 90 T 9 A T
AT SRR HASEA AEE (T StAfeT S 8 WA A0 IHEEE| @3 ub
TEACT #1078 RS (B[ I (it g, G Sesa St s Rl vae A1)l
4l 9 8 AISIRlA Tt e 59 [ B @R vt o i &)
90 [0 el Tur A8 ArereifeE (revenue receipts) S Al ¢F qsmm o
beif A AR (current expenditure) M =1 weEl SRl Al 9 5 awae o 9
1 =8, W1 2F 6T ACEOCE HASIel AN A T T A WL wie G
@A, “The budget is to Ue regarded as balanced if, duting the fiscal year, revenuc
reciepts exceed, or at least, do not fall short of current expenditure.” wisfie gafi
(classical) SIS Rt 3o oot frare 5= <egaq AW o 6 e @eis « AFR o
AIGIR AR (TaT (R, TS AT ST 2T 03 0 Frlelel 2t 3 205 <471 9 | kR
afit e Wil <era e aifi U Ay s A eiftm o o 2, o 3 i ek
a1 9f6fs A0S T TS A1 A e e ISR A TSI et Tl
SRS AR 40l (A0 oA, BA 4 ' AR ez w91 wnre—aa, erefy, sef g
T, Loptfit—AeIEm e el S TS B9 Selsf (Ber S W TAGE cost payments
i1 AT | SF S, “AlEA (3 A el 2 wrem AR 3 A FCa WG wafEa -
GoteeT St #ifariet 95 w0 wrea) -G s sifEel w1 S il A s who
(7, STCTH ASTHEfE = (S Sl el arereifeE wm A Aom s & wme
STRITOL 1A A, Welfe A W are = Y ufit Froem w3 I, oia 68 whelie e
qrer3-2lif) (revenue receipts) 971 5o 7| SRR T[S W (U0 O Gre e 1
i fafde e YRS S A 2w B wsfa siffe 9% e, qofee aewe
T DETA | Selgeie, Arergafage i (Non-revenue receipts) TG Sigies (oo 7o,
@l 7 A TR 2R T AIER o T-Gotcar R el oA 9 03 A0, B AT wfe
AR 9 6091 NG 59115 273 A cost payments TIE SRS (A AR, @l AN
Qro TR-Gerrat A wAfiwie S om, fow A At s Qo w Al (cost
payments are payments which reduce the usable funds of the treasury without reducing
- its debt obligations.”) 3SRk (Pr1e q Y el ARAITeE & (1 W AR, o 2

SBo



087 571 278 Al cost payments-43 OGS Al BT Al | ST, A TATS L, I A AT
apy BeS AR SEEE 71 WS AR AT 9oF (1 9w Fre 2, ©f SR 6% Tura Ee A
ST 4TS WA B AT (AR P SleR (5o WO AT, ACEHTT A A Ao =)
ora, ufit @3 R s0E o A AeEeE i vels A B sk wm (A budget is
balanced if during the budget period, revenue receipts are exactly equal to cost
payments.”) SHRATT, FeraifY 551 a7 Srerm (i e R w1 Sy st S fics
ArerrelRl 5ol T STeP Y A, S NS @ 6T AWw @ 7| 7R FEn e e
wlor 6 95 | O% Pt R0 Bite STy, SREe AT SUERa 2 Wb & T At
@ (IR 6B A

GIETBA @ SRl S SIS S Atcate WRela feelt oe Tt B sereled
21 5 @ SIOIE I YT ist FACRA | SIS, (TG bS48 e ol
(R8O Freleld ATEH <@ A A (I, 9 T IS A (A FEE 8T T A
QEERIT SEIEE el | Befe el AereifR @l were Sirs qEs 9l FAweisel aEt 1=
5| wdfle SE1 S (Gora 3 A @ Bge—aE AT ANEHIRE A [ retsld Anehd
HEST PCAH | ST (o A WS ASH e, CEGLAN (TR SEEE el
FTeleR A0S T T | Cea e W (e RS wel AMgE ArerReien oo (Al B
&3 2% (TS AHA #I07F T TRl 40| Heolm o0 pre Teif A Al | @2 e Frslep
31 S Ao e e Bicn wEba e, o - [ smes Ty e
aife wee s B 9% T o, SrEE OneE wels ATt 9@ gH )

So:¢ AASIAS @ AAGIFT ACELeT FRU-SFE (Advantages and
Disadvantages of Balanced & Unbalanced Budgets)

ﬂ?ﬁ@mw@ﬁﬁwmw,mﬁﬁwmm@awwﬂﬂm.www
o ug AIEA W @ A A 2eul THEH, ACHD IS A Sq@ g A g w1 sy
FFeAemaT oo TR (A@E SR ¢ Tea 6l FA0S ©f (ke 5% S up gl
s, <rg 9 Aimng, g i Y Wi fve it ek it werE O 2R
(financial stability) (098 DIEATS® Wiy 99 G GIITSIE e eI 8 CPETH
Rzt 7w o1 T (ais wS1a A <9 R wed e, wiotn ey Afae oEe e
Feaa et w2 2idia sl 2=ega 2R 71 IeE, (@FFe TR A1 900 et a3y T
e, Freeifoa feirora arsfis e @ s Ao S [ o1 #6i cremed) emk
FORE % S Fels)el ArEhy b algm I A e T 9w Al wie w9 |

8%



FIFE ISR e Aol Jirents ¢F NS Sl 93 FBa it sz
el FIFFS w11 Farene ST QLTSR35 (S5 TS A0 A B 7| S s,
NG P AT SHCST % (I 60 ACS0G HIS! THIG 2 Al SR WK (N (IS 2T S
Roele B w098 o919 SISH 49 SEwi ¢ e wiEe @a (unscientific and
mechanical) | G+, AEHE SRS el A4z 3 Rodm vy f, Wiy wefMifefm 3
oM QTS HEACRT | (TOT WPACE, g, SHIAEII 9 3R Regd SROTRER 2, e vy
TR LA YCETD RGN SIH-2C g 570t RABIR ol wrgol eli— i s
©f PR B0 A | 0y SE 7w, Sral Feoioan e TR0 @ T o 206t S (LT
TS iffie 735 @ e sfacs SISk SPDR MR CFICS =i, T3, Srsh welifen ooy
g1yl TG ASH FERCAR TS SIS TS 3147 | IR eg-1e057 I ABIT T 9 Y
Tl A SR [ () Cweit w9 PIes o @ik (2) Tl 2 e FA—I% T2 4
YR AL Sl T TR | W SesfR et Afevran ety FEce 7 e
A A (R FRATE 28 6 AGH I ATICS TA—G0 9T OHIe s Gre R weilifen S
P01 RIT1 20T SIIC | W4l AT AR NS Feel TS 7T <2 =npel Roifrs vt 2
FACS T TSR, AHE AT e Srarl wyfes o (5) AGR 53 @ A @9g (3) T
I I (TG TR 8 ISR, FURIS SRSl 3731 10w, ST S G5 4
8 WIS Ao S S« i | ;

AR Ao AiffEmete elfstany e Aesa fome 1 shis-0o AEH
AR e A e e B W @I ey Wl B HarH3
ARTEERTAIR) R e 10 T 938 YEOIE 97 TS S5 T (1 SIS e qifie

RHOA TYIA A AR Frsors vl Sfit arl s FesBena 3ot 2RE se o)
PN Ffoiers #Afewm! Hetfis < o oS albfo <ieeha T oI sl s o
s gt [ 9w 3% e e TSI GG BiE] FAT G T A9 G 4 e
TS A T HAPR O I A% Gera e wa | By wibem s e e
WG Fot T 47 o8 Ao B @ Sl 62 T sl wm P smrs (A e
(Al Fre Reftary F0am «32 i T S g el Anensa {Capital budget) arem araGa
(Revenue budget)—#ifieas fAiE | @M @i ov SRR @3 R0 a9 o
A AP A0S (Emergency Budget) &5 F06 SHE 35731 (4% 713 Rfen yaem anss
TRITF SI AT WEGe] 3 1) :

HTo1RA 3 AFS AR FILE Boita T I TG T, iR ibrfbeim fm
AS G HIPI FHOOL FA (7 e AT (K O NI v ST #Te «fEi
CTR Goiq S A A STl D A TGS 0T (ore W | SHrEReraRe 7 A,

nEY



3ifees FRoa A WA WE TR FE-AIG GRS SEETER ex Feacs il s aw,
sl FETEA FCHIE IR I (4 A T e e M R O B B
wfefe agn Firas aefs frmm srmef e evaes 2 = | At H9e] Tiieq e
@ TSR qHfS AASTHA AT WS SwA @ off TR FAEwe Ful A NG, 97w
weftafes TR @Re BT FoeEeES AAYE T A W A, T 96 AT <% % ey
wifeie walh o oy wae FHerrie b o o Rersas o @38 9oom! Tidem 99
STl &0 ErIS SRHEIRl |

wigfie wTIERma e gt ot S A 86 F0EG (9 JErfs s |
$rat arem, 9 ACEHe TE TEreie wa B o e e guas gt fEE eem o (s)
qibfen =i @ (2) 96T 75 (e sienl 2 i a9 IR 1 wibhen w9 e
Fhara e ~/ffre A W 3 TS a3 3 Tesitmmeia v s s Gars]
Il 2, ST FRA A Al Taid e (3w wdifen Aafas M @nmf g
(AT TOTR #[F 721E), % qarifen @me WS ARE 71 SIHae, whion «Afme ofd
el A 2 92 96T IR GuiTe SEesTRlE 2 91 e I (TR @A 9 6T

i — i TS e R TeiEs Turiie Y e w0 o | 5 wehg winhe Sy Faiem,

FS1SPTT Wi (R THne @21 e e, aible Ta wegm Rere bR Adfeum sediy 1fe
@32 O S AR SR gFe seifsRnaie astfiers fdem g 9o @ e S
L A

G e (AT FI0E0 6 D TR R A R DS AT R #Fe
ity i AEs A @ T el o o)

yo.u fafen vam 0 8 AT TIEEF TCHA (Types of Budgets &
Proposals for Budgetary Reform)

() 954 qTEG (Capital Budger)

el wpitel Bt welTIfofn 5afe arehy (revenue/current budget) A= e ek
TS (capital budget) iraea RIS W2 Fare | AREa] DAER TR S agE G
R, wieR wes Cef, (IFaEE Bafen T 2 el A1y Fifld aefe g sidln flaeils
& AR 1 AW @ O R AR R @ dfoviee 9] e an G e
ACEHTT TEEE Tl T | GE GRS A0 FE4E (arE, Qe 9 gearE s e A
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Due -- Government Finance.

Taylor -- Public Finance,

Bhattacharya, Mohit-New Horizons of Public Administration.
Basu, Rumki - Public Administration : Concepts and Theories.
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Any system ol education which ignores Indian conditions, requircments,
history and sociology is too unscientific to commend itself to any rational support.

—Subhas Chandra Bose
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