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Question 1

On a given indifference curve, which statement is true?
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Question 2

In the case of perfectly complementary goods, what will be the shape of indifference curves?
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Question 3

Change in relative price leads to which effect?
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Question 4

In the Slutsky equation, price effect is equal to which one of the following?
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Question 5

Who introduced Revealed Preference Theory?
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Question 6

Which one is correct in the context of the
value of income elasticity of demand (e;)?
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Question 7

What will be the cross price elasticity of demand in the case of two substitute goods?

Question 8

What is the numerical value of price elasticity of demand at the midpoint of a linear demand curve?
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Question 9

What does the term Demand mean?
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Question 10

In the case of Giffen goods, what will be the shape of the demand curve?
TN TR GG BIRAl (TR WHS P =S 2

Question 11

When average product (AP) is maximum, what can we say about marginal product?
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Question 12

If the TP curve is a straight line through the origin, then what can be said about AP and MP?
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Question 13

In the case of perfectly substitute inputs, what will be the shape of isoquants?
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Question 14

What is the shape of an isocost line?
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Question 15

If two inputs are complementary to each other, what will be the value of elasticity of factor substitution?
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Question 16

What is the shape of the TFC curve?
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Question 17

What is the shape of the AFC curve?
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Question 18

Under constant returns to scale, what can be said about LTC, LAC and LMC?
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Question 19

What is the short run equilibrium condition of a firm under perfect competition?
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Question 20

In the long run, how much a perfectly competitive firm may earn?
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Question 21

Generally, in monopoly, what is the relation between AR and MR?
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Question 22

What is the shape of the Demand curve faced by a perfectly competitive firm?
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Question 23

Which of the following is a feature of monopolistic competition?
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Question 24

Under what type of demand condition, will equilibrium under monopoly generally occur?
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Question 25

Marginal productivity theory was originally discussed by whom?
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Question 26

Marginal productivity theory was later developed by whom?
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Question 27

If there is perfect competition in the goods market, what is the relation between VMP and MRP?
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Question 28

By whom was the Theory of Rent first discussed systematically?
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Question 29

What is the name of the Keynesian theory of interest rate determination?
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Question 30



What is the name of Schumpeter's theory on profit?
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Question 31

On a particular budget line, which factor is fixed ?
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Question 32

In the case of perfect substitute goods, what will be the shape of the indifference curve ?
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Question 33

In the Indifference Curve Theory, change in price of a commodity, ceteris paribus, leads to which effect ?
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Question 34

What is the relation among price effect , income effect and substitution effect ?
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Question 35

Who divided price effect into income effect and substitution effect ?
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Question 36

What will be the cross price elasticity of demand in the case of two complementary goods ?
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Question 37

What is generally the value of income elasticity of demand in the case of necessary goods ?
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Question 38

What will be the numerical value of price elasticity of demand of a linear demand curve at its intersection point with the demand axis ?
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Question 39

What is the shape of a budget line when prices of the two goods remain unchanged ?
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Question 40

In the case of inferior goods , what will be the shape of the demand curve ?
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Question 41

If total product is denoted by Q and labour employed is denoted by L , then what is the mathematical expression of marginal product of labour ?
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Question 42

When average product (AP) is rising , what can we say about the marginal product (MP) ?
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Question 43

If AP and MP curves are horizontal and they coincide with each other ,what can we say about the shape of the TP curve ?
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Question 44

What will be the shape of an isoquant in the case of two perfectly complementary inputs ?
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Question 45

If two inputs are perfect substitutes of each other , what will be the value of elasticity of factor substitution ?
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Question 46

What is the general shape of the AVC curve?
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Question 47

What is the shape of the LAC curve under constant returns to scale ?
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Question 48

Which curve is called an envelope curve in the theory of cost ?
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Question 49

What is the main feature of a perfectly competitive market ?
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Question 50

What is the relation among average revenue (AR) , marginal revenue (MR) and price elasticity of demand (e) ?
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Question 51



How is the price of a commodity determined in a perfectly competitive market ?
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Question 52

What is the shape of the opportunity cost curve under increasing cost ?
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Question 53

In which market form , is selling cost found to exist ?
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Question 54

What are the conditions of equilibrium under monopoly ?
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Question 55

If there is imperfect compitition in the goods market , what is the relation between VMP and MRP ?
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Question 56

Who first mentioned the concept of differential rent ?
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Question 57

Who explained the concept of Quasi-rent ?
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Question 58

How can be the concept of Quasi-rent defined?
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Question 59

Why , according to the liquidity preference theory, do people hold cash money ?
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Question 60

Who discussed the uncertainty - bearing theory of profit ?
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