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Question 1

What tasks does human resource management involve?
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Question 2

Total income of a country divided by its total population is termed as:
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Question 3

Development of a country can generally be determined by its -----------
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Question 4

Dual economies are what type of countries?
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Question 5

Economic growth measures the
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EEC-07: Developmental Economics (Advanced) & Mathematical Technique in Economics

The Lewis model of the dual economy makes the following assumption(s)
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Question 7

Structural change refers to when
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Question 8

The Lewis model explains how growth gets started in a less developed economy
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Question 9

When the marginal product of labour in the traditional sector is positive, the modern sector needs to pay a wage which is
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Question 10

Arrange the following Rostow's stages of economic growth in their proper sequence:
|. Traditional society;

Il. Take-off stage;

Ill. Age of mass consumption;

IV. Drive to maturity
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Question 11

For Marx, human potential is actualised
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Question 12

is the amount of socially necessary labour-time needed to produce an article under the normal conditions of production and with the average
degree of skill and intensity of the time.
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Question 13

Under which of the following conditions will there be the possibility of trade between two countries ?
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Question 14

Which of the following is not a possible cost of high fertility rates and rapid population growth ?
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Question 15

Malthus's theory states that population
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Question 16

Demographic transition describes the shift from
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Question 17

Disguised unemployment is

Question 18

International Trade is most likely to generate short-term unemployment in
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Question 19

Which of the following is not a benefit of international trade?

el T (@t ISEes Afrey SR 7 2

Question 20

Two matrices A and B are multiplied to get BA if
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Question 21
Find A-B if
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Question 22

Solve the linear programming and find
the value of Z

Maximise Z=4x +vy

Subject to the constraints:

X+y<50

3x+y<90

X,y20
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Maximise Z=4x +vy

Subject to the constraints:

Xx+y<50

3x+y <90

X,y20



Question 23

A dietician wishes to mix two types of foods in such a way that vitamin contents of the mixture contain at least 8 units of vitamin A and 10 units of vitamin C.
Food ‘I' contains 2 units/kg of vitamin A and 1 unit/kg of vitamin C. Food ‘II' contains 1 unit/kg of vitamin A and 2 units/kg of vitamin C. It costs Rs 50 per kg to
purchase Food ‘I’ and Rs 70 per kg to purchase Food ‘II'. Formulate this problem as a linear programming problem and what will be the minimum cost?
JFG Dietician {0 ATIABA NCLT AN JBT0 RIS 517 [MTO R Vitamin content TN 8 AP Vitamin A G2 10 GFF Vitamin C X | | YIIF |-
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Question 24

A cooperative society of farmers has 50 hectares of land to grow two crops X and Y. The profit from crops X and Y per hectare are estimated as Rs 10,500
and Rs 9,000 respectively. To control weeds, a liquid herbicide has to be used for crops X and Y at rates of 20 litres and 10 litres per hectare. Further, no more
than 800 litres of herbicide should be used in order to protect fish and wildlife using a pond which collects drainage from this land. How much land should be
allocated to each crop so as to maximise the total profit of the society ?
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Question 25
Leontief’'s model is open due to the fact that final demand is given from ............ the system.
Leontief's model f& open FIL final demand AT system LT (Y

Question 26

Isoquants in Leontief’s input- output model are
Leontief-4d input-output NTWIId Isoquants @3fe

Question 27
Hawkins-Simon condition explains the ............ condition in Input-output model
Hawkins-Simon *r$fG4 Input-output VTGS ............ IEREEZE

Question 28

If own-price elasticity of demand equals 0.3 in absolute value, then what percentage change in price will result in a 6% decrease in quantity demanded ?
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Question 29

With fixed cost of Rs. 400, a firm has average total cost of Rs. 3 and average variable cost of Rs. 2.50. Its output is
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Question 30
Quantity Price
5 Rs. 15
6 Rs. 15
7 Rs. 15
In the above table, if the quantity sold by the firm rises from 6 to 7, its marginal revenue is
Quantity Price
5 Rs. 15

6 Rs. 15



7 Rs. 15
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Question 31

According to Lewis’ model, the Dual economy grows only when
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Question 32

The Harris- Todaro model analyzes
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Question 33

Capital intensive technique of production would get chosen in
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Question 34

Rostow's economic stages are:
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Question 35

The vicious circle theory states that
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Question 36

As economic development proceeds, income inequality tends to follow a/an ---------- curve.
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Question 37

Karl Marx's historical materialism views were shaped by all of the following except
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Question 38

Which of the following is not correctly matched?
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Question 39

Balanced growth implies
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Question 40

The first stage of the theory of demographic transition is characterised by:
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Question 41

A stationary population is when population growth is
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Question 42

The unemployment rate is the
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Question 43

The invisibly underemployed
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Question 44

For neo-classical theorists, economic under-development is the product of which of the following?
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Question 45

Which of the following statements are (in general) true?
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Question 46

f(x) = 3x® - 4x% + 10 implies
f(x)=3x3*-4x2+ 10 (AN

Question 47

For the demand function Q1 =10 - 9 P1 + P2 + 0.01Y which of the following statements are true?
BITRAT IR G Q1 = 10 - 9 P1 + P2 +0.01Y fNTBR (S0 To5?

Question 48

If for the non-singular matrix A, A% = |, then find A inverse.
T A-non-singular TRF A, 33 A%= | TT, BTF A inverse TN FE

Question 49

For the function Q = A(K"a)(L"b) which of the following statements are true?
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Question 50

Which of the following functions have unit elasticity at P = 6?
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Question 51



Which of the following functions are not homogeneous of degree 1 (i.e. linear homogeneous)?
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Question 52

y = 100/x + 4x has
y =100/ x + 4x 9 AR

Question 53

For the demand and supply functions, Qd = 10 - P, QS = 3P -2, the equilibrium (P,Q) is :
BIRRAT ]2 (NN WCATFP el Gy, Qd = 10-P, Q S = 3P -2, O (P , Q) X:

Question 54

A firm with total costs TC = 50 + 3Q for Q units of output, which sells its output at price P = 5, breaks even at the output level:
IHf6 FICH (WG I WCAFHO M TC = 50 + 3Q T, ¢ FIAG M P = 5 AN T [HGF I O (FI B AW NATT (FH-200 2(I?

Question 55

For a firm whose total cost and total revenue functions are given by: TC = mQ + ¢, TR = P.Q which of the following statements is true?
(T PICAF (G I 43¢ (MG @M function B TC =mQ + ¢, TR = P.Q, OIF (F(A NNHA (TN IS0 (937

Question 56

f(x) = 3 - 5x - 8x% - x®* means
f(x) = 3 - 5x - 8x2 - x® (AN

Question 57

Economic development refers to
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Question 58

If in 2002, GDP of India is Rs. 130 million and its population is 20,000, GDP per capita is
2002 ST I ©IC®d GDP Rs. 130 million X 3¢ Trw318¥T 20,000 X, OIR( TITQIT@@ GDP

Question 59

Dual economies are countries

7® WAISTT (1 207

Question 60

A supply side vicious circle of poverty suggests that poor nations remain poor because
CTSMNT R (AT MR TRHTERT B0 1917 (TIfe 51317 AT 1Ry




