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The weightage for each question has been
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CI-CPIET w6 20 Tedt e 20 x 2 = 40
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1. 31 C¥ 6, 2013 ORI M/s A & B @32 M/s X &
pa
Y-a3 ©geoaft fNwamel et -
sy A&B X&Y A&B X&Y
Liabilities Res. Re. Assets Re. Re.
Sundry Creditors | 20,000 25,000 | Cash at Bank 5,600 6,700
Mrs. A's Loan 5,000 Stock 20,400 18,300
Capitals : Sundry Debtors | 15,000 20,000
A 40,000 Office Furniture | 44,000 5,000
B 20,000 Investment — 15,000
X 24,000
Y 16.000
Total 85,000| 65,000 85,000 65,000
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1 7 @feet, 2013 O e 76 S eifoviea
MFfeaeEE Fraig 929 9 2671 @F TET AHhe
A-GF IR CAE A9 SAfeE A '@ Y M/s X
& Y-a3 Rfisiefr wifezd 311 2@ 11 M/s A
& B @& M/s X & Y-98 FAINE Tl INEH
Rs. 8,000 @& Rs. 10,0001 WEET o0
Rs. 50,000 & 2@, % M/s A & B-a9 We©
SN 3T Rs. 4,000 Wofse 6T T P AR |
M/s X & Y-GF W€S ST T Rs. 2,000 T &1
IR ToF AMIET (F(@ FACE &) 5% IR
M FACe T A AfRDIE TRA '@
Rs. 80,000 @32 &[(SF AWM H JE G0
T ST IGET RIE AW SO
3:2:3: 2| To AfDER FAGR T SREH

IS A |
Tox f D Ao TF TR @3 T efRiEE
YO TTEHE TS e | 20

2. 19 CIC6E, 2012 OIfE® A & Co.-aq 25 aFi6
el 9be 27 @98 ATSPEIT Rs. 50,500-49
TGS A TaE o 2| WHEerRe sl sitew

coley :
31 @1 W5, 2012 K NS I9&

TR oA Rs. 3,40,000
31 & Wb, 2012 O AL Q&

g orfzsire Rs. 5,50,000
1 51 @fersT, 2012 (A 1 71 CTC6R,

2012 *¥ @ Rs. 1,25,000
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1 51 @fefs, 2012 (A 1 &1 OO,
2012 1% ffe

31 ¢ 36, 2011 O 3G 5°fy

31 (%1, 2012 ©IfCY TE[S AN
QBRG] Rs. 1,70,000

Tfefe w1 Sffeq ¢ @, 31 I Wb, 2012

OIfNIT W@ A YT Rs. 10,000 SO &l

QAR @R AfereT, 2012-09 REFT T 10% @ I

€91 @R |

@8 fog wEel Rl (@A Tz F© SR

Rs. 1,80,000
Rs. 1,50,000

7 oM FACS JE L | 20
31 ™ W6, 2014 Sfqy ANS @@ G *17
AP [T Oy #1e (o : Rs.
1 571 @fefe, 2013 I =M FE[@ %) 58,900
1 37 @fes, 2013 ORI =F @TR 14,700
1 311 @feret, 2013 @Ife Yo Fom

IR (SR 720
RAE ARE *AR CATS ofery 3,29,400
ENEEREGIER LBt 3,15,800
T2 wmE 9@ e 1,40,400
ATVRAMR (A 0w A1f% 1,37,900
AIHITEF S5 *IRTT oI (AR
R 12,000
@S 36,000
T Tom 7,000
31 Wb, 2014 S =M FETS [y 55,400
31 Wb, 2014 O YT Tolw (& 730
[ PO (TS 2l 1,800
T | 20
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4.

IR e Sepnele 5 2 oo e
-1 AL [ e A A SeERey
e JEdl a<R el el Sl oy
IR T | 20
et - 9

Q-3 ot g Teg e ¢ 12 x 3 =36
T G @R C O™ (oMM (A FIfHS Rs. 37,290
G FEY @R [emd W& 17/33 8 16/33
TS Gl BE | AR o (-TRES @ A,
Ol T Z(F @3 I IAMAIce e e 2@
@, o ©31 -9 5/17 @R TI C-9F 4/16 S
T IRV o7 I @ ORI TI Z(F S_E
CRIES 1712 oe# [fE @ |

AOIT (F(q ©FF Z ) IAMEEE FO ol 2T
FEA @R OF TE G 2R IHAMEGE FRIERS

TS 5 7o o] | 12
N5, 2013 ©iv NFeve [ (@ A R
TR AR T R 2l e 12
Date :

1 Mr. X (@ @F Rs. 2,000
2 IO R R 4@ Mr. X-(F oW I
24 Rs. 1,600
13 (TEIE! T @E@F W Mr. R-(F oW 41
5 Rs. 1,000
14 Mr. A-CF A% &% F41 251 Rs. 4,000
25  Mr. A-GF 9 (TS (ST 257 Rs. 500
26 10% <G Iw M@ A-93 IR sifFeng
4l =2
27 14 9RE@ owe Rs. 2,500-93 G
Mr. A-&3 TR (A 2 & 39 =57
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28 28 (FETME!, 2012 OKER Mr. P(F 20e
e (T SIS (5T Rs. 2,000
30 Mr. B (8@ &@F Rs. 2,000
31 Q<3 U (TIO M8 T Rs. 750 | serasfe
(PR T ToW & 41 A |
B Chemical Ltd. (POl QIS AR AelY A<QIR
@ (TNl WO Rs. 30 BAE@ T &l =R)
Gq @F & Rs. 60 2feba &= @ 4 FE|
5-IARA W (FS W@ (@OMd Rs. 40 @
PO el Pl B |

frsferare faamerefer emie a1 ==
AR GO LIS We© AT 2000 TN |

WEI WFO (2 NE (TIOQA (@M PR
T[S GG ARSI 4200 TN |

AR IR ETHEA

Rs. 50 W& GI¥ @¥ 3000 (G|

(@OIME 0 (IR 1 EACE 6400 6 TN |

@Rl e MR 4600 % TN |

T 8 =RCCZ 60 b T |

100 o ©IN (IRSRe 16 Rs. 2,500

WES (@ (@OMH (2 Vo TN 3800 b @8

Q@] 9NN @F FART W& TSR |

(PRI TR0S TSI SICEHI T AFS e |
12

FICER #AfpIfeTe [RTRemais @ie 6 @@ 2

BNRTHET TS DO F-(PIE] G0 26t
STNE FALCFE DA T | 12

RSEREERE
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9. 31 & WE, 2014 IR ABC Ltd.-99 @0

oot fersziod
Rs. Rs. Rs. Rs.
Land and building ({20,00,000 Equity shares 55,00,000
Less : Preference
Depreciation 2,00,000| 18,00,000 shares 40,00,000
Vehicles 80,00,000 Profit & Loss
Less : Account 58,000
Depreciation 8,00,000| 72,00,000
Sundry Debtors 50,000
Land bought
during the year 3,00,000
Machinery bought
during the year 2,00,000
Cash at Bank 8,000
95,58,000 95,58,000
£
(@s 71 oo Saeos@a ‘2@@ PP | 12
et - o
CT-CPIET Bl 2ltas Teet el ¢ 6 x4 =24

10. as @R ofafen Rl @
11. A Ltd. @6 3e

5y :

gl SEY FFV1 6
G SANATT SGI

()  Rs. 1,50,000 PN A& 4K, 2AfS 5 FIIR
S @ Re. 0-75 G
(i) qRe e AFE, @ IRT @3 qHfo @@
ERESCINE PR SIACNG NI GRS B
(i) LITOH TR PION ST 40% T A |

e e

2008 1,00,000 B9; 2009 1,20,000 O;

2009 : 2,50,000 G&; 2010 : 2,00,000 0G;

2011 : 5,00,000 5; 2012 ( 43<GT 927 )
1,50,000 5 |

A Ltd.-99 9209 Royalty A/c, Minimum Rent A/c

@<} Short working A/c (M | 6
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12. 31 (4 ¥, 2012 Wi X @8 Y, A1 5 : 3 WA
STS-CTIFAN Ol B, OIMd AW PRI
Trosials et fwsiel

Balance Sheet as on 31st March, 2012
Liabilities Rs. Assets Rs.
Capital A/c Land & Building 1,90,000

X 2,05,000 | Plant & Machinery 85,000
Y 1,65,000 | Furniture 54,740
Profit and loss Stock 72,630
appropriation 56,000 | Debtors 30,000
A/c Cash at Bank 21,030

Trade creditors 27,400
4,53,400 4,53,400

B.Com.-414-Y

6 I RICIS | (R R IRICE ICHI [ [ A C = KIE |

fROTE o= w9l =7

T A CIEIER AR (G

i)y Zz WY I@M Rs. 1,20,000, AN M
Rs. 16,000 27~ P |

i) TEAINST T SR 10% 400 I, €Q
TS o 30% A FAO G | FACH &)
5% Jefo €q0o =@ | WETN ENReT AHH
Tl AN AT Rs. 3,000 O B FCO
@I

)  Z-OF SIS 2P0 SRR A I
T ST FCO RCA |

TS FA© TX

a3} T AT Taeora | 6
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Revaluation A/c, Capital A/c
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13. Ao Tocasd <ote ¢ @RIET 37 2 @9

14.

15.

AR PO @b THIRRe e | 6
881 MR W@ 15 ¥ Wh W GP Ltd.
Rs. 1,00,000 YETE 9% 71 J& KB A@q @
FE| (O M OIfF 1 S @, 1 geR,
1 o SERT 8 19 @A) 1 e e e
Rs. 20,000 YETE A991@ 30>7% Rs. 88 W [iee w41
2Y @R 1 o COhEd O Rs. 30,000 YT
AIq 7 BTl Rs. 89 1w i a1 27|

31 ¢4 FOrTE Taesia egeed e He=Itas IS
Rs. 90 2o |

sTieloas A 2FS e | 6
ENERT RGO 3x2

a)  Garner vs Murray N¥PENIS IR OO AR
b) =R 8 e Ty g |
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English Version

Group - A

Answer any two questions. 20 x2 =40

1.  The following is the Balance Sheet of M/s A & B
and M/s X & Y as on 31st March, 2013 :

Liabilities A R8;B XR(g;' Y Assets A RS;B XR(g;' Y
Sundry Creditors | 20,000 25,000 | Cash at Bank 5,600 6,700
Mrs. A's Loan 5,000 Stock 20,400 18,300
Capitals : Sundry Debtors | 15,000 20,000
A 40,000 Office Furniture | 44,000 5,000
B 20,000 Investment — 15,000
X 24,000
Y 16,000
Total 85,000| 65,000 85,000 65,000

B.Com.-414-Y

The two firms decided to amalgamate their
business from 1st April, 2013. For this purpose,
it was agreed that Mrs. A's loan should be repaid
and that the investments of M/s X & Y not be
taken over by the new firm. Goodwill of M/s A &
B was fixed at Rs. 8,000 and that of M/s X & Y
at Rs. 10,000. Premises were revalued at
Rs. 50,000 but stock of M/s A & B was found to
be over-valued by Rs. 4,000. The stock of M/s X
& Y was under-valued by Rs. 2,000. A provision
of 5% was created for bad and doubtful debts of
both the firms. The total capital of the new firm
was to be Rs. 80,000 and capital of each partner
was to be in the profit and loss sharing ratio
which was to be 3 : 2 : 3 : 2. Goodwill account of
the new firm was to be written off.

Close the books of both the firms and also
prepare the Balance Sheet of the new firm. 20

RSEREERE
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2.

Fire occurred in the premises of A & Co. on 1st
September, 2012 and stock of the value of
Rs. 50,500 was salvaged and the business books
and records were saved. The following
information was obtained :

Purchases for the year ended

on 31st March, 2012 Rs. 3,40,000
Sales for the year ended

on 31st March, 2012 Rs. 5,50,000
Purchases from 1st April, 2012 to

1st September, 2012 Rs. 1,25,000
Sales from 1st April, 2012 to

1st September, 2012 Rs. 1,80,000
Stock on 31st March, 2011 Rs. 1,50,000
Stock on 31st March, 2012 Rs. 1,70,000

Further information is also given that the stock
on 31lst March, 2012 was over-valued by
Rs. 10,000. In April, 2012 selling price was
lowered by 10%. Calculate the amount of the
claim to be presented to the insurance company
in respect of the loss. 20

From the following particulars relating to Patna
Branch for the year ended on 31st March, 2014,
prepare the necessary accounts in the books of

the head office : 20
Rs.
Stock at the branch on 1st April, 2013 58,900
Branch Debtors on 1st April, 2013 14,700
Petty cash on 1st April, 2013 720

Goods sent to Branch during the year 3,29,400

B.Com.-414-Y



B.Com.-414-Y

3 ECO-IV (UT-281/15)

Cash sales during the year 3,15,800
Credit sales during the year 1,40,400
Cash received from Debtors 1,37,900
Cash sent to Branch for expenses :

Rent 12,000
Salaries 36,000
Petty cash 7,000

Stock at Branch on 31st March, 2014 55,400
Petty cash at branch on 31st March, 2014 730
Goods returned by the Branch 1,800
What are the objectives of Accounting
Standards ? Explain the meaning of the terms
'General Purpose Financial Statement' and
'Material Omissions' in accordance with the
Indian Accounting Standard AS-1 relating to
Presentation of Financial Statements. 20

Group - B
Answer any three questions. 12 x 3 =36

Doctors G and C have professional income
Rs. 37,290 per annum, which they divide in
proportion of 17/33 and 16/33. They admit Dr. Z
to the partnership on the basis of his buying, at
2 years' purchase, 5/17th of Dr. G's share and
4/16th of Dr. C's share. After the lapse of three
years, they permit Dr. Z to purchase a further
1/12th of the remaining shares. How much did
Dr. Z pay to each of the others on each occasion
and what is the ultimate share of each partner in
the practice ? 12
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6.

From the following particulars prepare the
relevant adjustment account in the general
ledger of Mr. Dasgupta for the month of March,
2013 : 12
Date :
1 Purchased from Mr. X Rs. 2,000
2 Paid Rs. 1,600 after adjusting the initial
advances in full to Mr. X.
13 Paid Rs. 1,000 to Mr. R towards the
purchase made in February in full.
14  Paid advance to Mr. A Rs. 4,000.
25 Returned goods worth Rs. 500 to Mr. A.
26  Settled the balance due to A at a discount
of 10%.
27 Goods purchased from Mr. A Rs. 2,500
against the advance paid on 14th.
28 Received back the advance from Mr. P
paid on 28th February,2012, Rs. 2,000.
30 Purchases from Mr. B Rs. 2,000
31 Goods returned to Mr. Q Rs. 750. The
goods were originally purchased for cash
in February.
B Chemical Ltd. deliver goods to customers in
drums ( which are valued in books at Rs. 30 )
charging them out at Rs. 60 each. Customers are
credited with Rs. 40 if the drums are returned
within six weeks. The following information is
supplied to you :
Stock in hand in the beginning of the year
2000 drums
Drums with customers in the beginning of the
year (returnable at that time) 4200 drums
Transactions during the year :
Purchased 3000 drums at Rs. 50 each
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Drums sent out to customers 6400 drums

Drums returned by customers 4600 drums

Drums destroyed in an accident 60 drums

Repairs carried out to 100 drums Rs. 2,500

At the end of the year, 3800 drums were with the
customers and could be returned within the
following one week. Pass journal entries in the
books of the company.

12
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10.

11.

12.

Group - C
Answer any four questions. 6x4=24
Mention the advantages and disadvantages of
Double Accounting System. 6
A Ltd. takes a coal mine on lease, subject to the
following conditions :
(i) Royalty @ Re. 0:75 per ton of coal raised,
subject to a minimum rent of Rs. 1,50,000;
(i) Shortworkings, if any, shall be recouped in
the two years following the year in which
such shortworkings had arisen;
(iii) In the year of any strike, the minimum
royalty shall be reduced by 40%.
The productions were :
2008 1,00,000 tons; 2009 1,20,000 tons;
2009 2,50,000 tons; 2010 2,00,000 tons;
2011 : 5,00,000 tons; 2012 ( year of strike )
1,50,000 tons.
Show the Royalty A/c, Minimum Rent A/c and
Short working A/c in the Books of A Ltd. 6
The balance sheet of a partnership firm of X and
Y, sharing profit & loss in the ratio of 5 : 3
respectively as on 31lst March,2012 was as
follows :

Liabilities Rs.

Assets Rs.

8. What do you mean by computerized accounting ?
Briefly mention about any one accounting
package which is used for accounting purposes.

12

9. The Trial Balance of ABC Ltd., as on 31st March,

2014 was as under :
Rs. Rs. Rs. Rs.
Land and building |{20,00,000 Equity shares 55,00,000
Less : Preference
Depreciation 2,00,000| 18,00,000 shares 40,00,000
Vehicles 80,00,000 Profit & Loss
Less : Account 58,000
Depreciation 8,00,000| 72,00,000
Sundry Debtors 50,000
Land bought
during the year 3,00,000
Machinery bought
during the year 2,00,000
Cash at Bank 8,000
95,58,000 95,58,000
Prepare Balance Sheet under the double
accounting system. 12
B.Com.-414-Y [ st s1oT wey

Capital A/c

Profit and loss
appropriation
A/c Cash at Bank

Trade creditors

Land & Building 1,90,000
Plant & Machinery 85,000
Furniture 54,740
Stock 72,630
Debtors 30,000
21,030

2,05,000
1,65,000

56,000

27,400

4,53,400 4,53,400
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On the above date, Z was admitted on the 1st September Rs. 30,000 bond is sold at 89%

following terms : .
ex-interest. On 31st December, the date of

i) Zwould get %th share in the profits. Balance Sheet, the market price of bond was
Rs. 90.
ii) Z would pay Rs. 1,20,000 as capital and Prepare Investment Account. 6
Rs. 16,000 for his share of goodwill.
15. Write short notes on the following : 3x2
iiij Machinery would be depreciated by 10% a) Application of the rules laid down in

and building would be appreciated by 30%.
A provision for bad debts @ 5% on debtors

would be created. An unrecorded liability

Garner vs Murray in India
b) Distinction between Branch and

. . Department.
amounting to Rs. 3,000 for repairs to

building would be recorded in the books of

account.

iv) Immediately after Z's admission, goodwill

account would be written off.

Prepare Revaluation A/c, Capital A/c and the

initial Balance Sheet of the new firm. 6

13. What do you mean by social accounting ? Give at

least one example of its application. 6

14. On 15th March GP Ltd. purchased Rs. 1,00,000,
9% Government bond (interest payable on 1st

April, 1st July, 1st October and 1st January) at
88% cum-interest. On 1st August, Rs. 20,000

bond is sold at Rs. 88 cum-interest and on
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