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ÿoˆÁTˆEı YÁPˆy‘] ◊`l˘Á[˝bÔÁ‹ôˆ YÃ[˝›l˘Á 
 ( BDP Term End Examination )  

◊Qˆ„a∂ëˆÃ[˝, 2017 C L«X, 2018 
( December-2017 & June-2018 ) 

B◊¨K˜Eı YÁPˆy‘] ( Elective Course ) 
[˝Á◊SLÓ ( Commerce ) 

Yá˚] Yy ( 5th Paper ) 
Cost Accountancy & Element of Income Tax : ECO-5 

 
a]Ã^  f ªªJÙÁÃ[˝ H∞RÙOÁ (Time : 4 Hours) 
Y…SÔ]ÁX  f 100 (Full Marks : 100)  
]Á„XÃ[˝ mÃ[˝”±ºˆ  f 70% ( Weightage of Marks : 70% ) 

 
Y◊Ã[˝◊]Tˆ C ^UÁ^U =w¯„Ã[˝Ã[˝ LXÓ ◊[˝„`b ]…_Ó ÂVCÃ^Á c˜„[˝* 

%£à˘ [˝ÁXÁX, %Y◊Ã[˝¨K˜~TˆÁ A[˝e %Y◊Ã[˝õıÁÃ[˝ c˜ÿôˆÁl˘„Ã[˝Ã[˝ Âl˘‰y X∂ëˆÃ[˝ 
ÂEı‰ªRÙO ÂXCÃ^Á c˜„[˝* =YÁ„‹ôˆ Y“‰`¬Ã[˝ ]…_Ó]ÁX a…◊ªJÙTˆ %Á‰ªK˜* 

Special credit will be given for accuracy and relevance 
in the answer. Marks will be deducted for incorrect 

spelling, untidy work and illegible handwriting. 
The weightage for each question has been 

indicated in the margin. 
 

Part – I 

(Y◊Ã[˝[˝ÓÃ^ ◊c˜aÁ[˝`Áÿóˆ) 

◊[˝\ˆÁG — Eı 

 Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 20 × 1 = 20 
1. Goodluck Construction Ltd. 24,00,000 ªRÙOÁEıÁÃ^ 

AEı◊ªRÙO Ã[˝ÁÿôˆÁ ÈTˆ◊Ã[˝ EıÃ[˝ÁÃ[˝ VÁ◊Ã^±ºˆ ◊X„Ã^‰ªK˜* 31.03.2018-A 
Â`b c˜CÃ^Á ◊c˜aÁ[˝ [˝ªK˜„Ã[˝Ã[˝ Y“Vw¯ ◊[˝[˝Ã[˝S ÂY` EıÃ[˝Á c˜„Ã^‰ªK˜ : 

Materials : Rs. 
    Direct Purchase             Rs.  6,00,000 
    Issued from stores                1,00,000 
Wages paid for labour 
General Plant in use : 
    Written down value  
    Depreciation thereon 
 
Direct Expenses 
Sub-contract charges 
Share of General Overhead 
 
Materials in hand on 31.03.2018  
Materials lost by fire 
Salvages value thereof 
 
Outstanding Wages on 31.03.2018 
Unpaid Direct Expenses on 31.03.2018 
Cash received (90% of work certified) 
Cost of construction done after  
          certification of the work 

 
7,00,000 
3,20,000 

 
7,20,000 

80,000 
 

20,000 
60,000 
16,000 

 
30,000 
12,000 
2,000 

 
40,000 
8,000 

14,40,000 
 

1,20,000 

 Contract Account ÈTˆ◊Ã[˝ EıÃ[˝”X A[˝e B [˝ªK˜Ã[˝ _Á\ˆ C 
l˘◊TˆÃ[˝ ◊c˜aÁ[˝FÁ„Tˆ EıTˆ _Á\ˆ [˝Á l˘◊Tˆ ÿöˆÁXÁ‹ôˆ◊Ã[˝Tˆ EıÃ[˝Á c˜„[˝ 
ÂVFÁX* Work-in-progress-AÃ[˝ ]…_ÓÁÃ^X EıÃ[˝”X A[˝e 
31.03.2018 TˆÁ◊Ã[˝„FÃ[˝ =•Tˆ¤ Y‰y ◊[˝◊\ˆ~ ◊c˜aÁ[˝FÁTˆm◊_Ã[˝ 
ÂLÃ[˝ ÂVFÁX* 

2. AEı◊ªRÙO =dYÁVXEıÁÃ[˝› Y“◊TˆúˆÁ„XÃ[˝ =dYÁVX ◊[˝\ˆÁ„G ◊TˆX◊ªRÙO 
Y UEı Â]◊`X P, Q C R %Á‰ªK˜* aÁW˝ÁÃ[˝STˆ Y“◊Tˆ◊ªRÙO Â]◊`„X 
Y“◊Tˆ◊VX %ÁªRÙO H≥RÙOÁ Eı„Ã[˝ 300 ◊VX EıÁL c˜„Ã^ UÁ„Eı* ◊Eı‹ô«ˆ 
AªRÙOÁ %X«]ÁX c˜‰¨K˜ Â^ Â]Ã[˝Á]◊Tˆ C aeÃ[˝l˘„SÃ[˝ LXÓ Â]ÁªRÙO 
a]„Ã^Ã[˝ 16 3

2 % a]Ã^ Â]◊`Xm◊_Ã[˝ =dYÁVX [˝μ˘ UÁ„Eı* 
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 31.03.2018 TˆÁ◊Ã[˝„F Â`b c˜CÃ^Á ◊c˜aÁ[˝ [˝ªK˜„Ã[˝Ã[˝ =dYÁVX 
◊[˝\ˆÁ„GÃ[˝ %X«◊]Tˆ [˝ÓÃ^m◊_ ◊X∂oˆÃ[˝÷Y : 

 Rs. 
Depreciation 
Lighting 
Rent and Rates 
Indirect Wages 
Power 
Canteen Expenses 
Repair and Maintenance 
Sundries 

52,500 
4,500 

24,000 
22,500 
60,000 
12,500 
31,500 
15,000 

 Other information : 
 Machine P Machine Q Machine R 
Direct Wages (Rs.) 
Cost of Machines  
                      (Rs.) 
H.P. of Machines 
Space occupied  
                   (sq.ft.) 
Light points 
No. of workers 

30,000 
 

2,50,000 
8 
 

500 
8 
3 

20,000 
 

3,00,000 
10 
 

750 
6 
3 

25,000 
 

5,00,000 
12 
 

750 
4 
4 

 2018 aÁ„_Ã[˝ LÁX«Ã^ÁÃ[˝› ]Á„a (24 ◊ªRÙO EıÁ^ÔEıÃ[˝› ◊VX) 
=dYÁVX l˘]TˆÁÃ[˝ 83 3

1 % [˝Ó[˝c˜Á„Ã[˝ Â]◊`X P-AÃ[˝     
6,000 ªRÙOÁEıÁ, Â]◊`X Q-AÃ[˝ 4,000 ªRÙOÁEıÁ A[˝e Â]◊`X      
R-AÃ[˝ 9,600 ªRÙOÁEıÁ =Y◊Ã[˝[˝ÓÃ^ c˜„Ã^‰ªK˜* 

 ◊XSÔÃ^ EıÃ[˝”X : 
 Y“◊Tˆ◊ªRÙO Â]◊`„XÃ[˝ (Eı) EıÁ^ÔEıÃ[˝› EıÁ„LÃ[˝ H∞RÙOÁ ◊[˝„[˝ªJÙXÁ      

Eı„Ã[˝ Y…[˝Ô-◊XW˝ÔÁ◊Ã[˝Tˆ =Y◊Ã[˝[˝Ó„Ã^Ã[˝ %Á±¡›EıÃ[˝S c˜ÁÃ[˝,           
(F) %◊W˝%Á±¡›EıÃ[˝S [˝Á ÿëˆî-%Á±¡›EıÃ[˝„SÃ[˝ Y◊Ã[˝]ÁS A[˝e    
(G) Y◊Ã[˝[˝◊Tˆ¤Tˆ =Y◊Ã[˝[˝ÓÃ^ Y“„Ã^Á„GÃ[˝ c˜ÁÃ[˝* 

◊[˝\ˆÁG — F 
 Â^-ÂEıÁ„XÁ V«◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 12 × 2 = 24 
3. AEı◊ªRÙO Ã[˝ÁaÁÃ^◊XEı EgıÁªJÙÁ]Á_ ◊TˆX◊ªRÙO Y“◊y‘Ã^ÁÃ[˝ ]W˝Ó ◊V„Ã^ 

Y“◊y‘Ã^ÁLÁTˆ c˜„Ã^ Y„SÓ Y◊Ã[˝XTˆ c˜Ã^* 31.12.2016 TˆÁ◊Ã[˝„F 
Â`b c˜CÃ^Á %Á◊UÔEı %W˝Ô [˝ªK˜„Ã[˝Ã[˝ YSÓ◊ªRÙOÃ[˝ ◊[˝`V ◊[˝[˝Ã[˝S X›‰ªJÙ 
ÂVCÃ^Á c˜_ : 

 Total 
Rs. 

Process-
I 

Rs. 

Process-
II 

Rs. 

Process-
III 
Rs. 

Basic Raw Materials  
         (20,000 units) 
Other Direct  
         Materials (Rs.) 
Direct Wages (Rs.) 
Direct Expenses (Rs.) 
Production Overhead  
                        (Rs.) 
    (absorbed as %  
     of wages) 
Output (in units) 
Normal Loss in  
  process (% of input) 
Scrap value per unit 

 
80,000 

 
52,000 

1,20,000 
78,840 

 
60,000 

 
80,000 

 
16,000 
48,000 
32,000 

 
 
 
 

17,500 
 

10% 
Re. 1·00 

 
 
 

20,000 
40,000 
25,700 

 
 
 
 

16,500 
 

6% 
Rs. 2·00 

 
 
 

16,000 
32,000 
21,140 

 
 
 
 

15,600 
 

4% 
Rs. 3·00 

 ÂEıÁ„XÁ Y“◊y‘Ã^Á ÿôˆ„Ã[˝c˜O ÂEıÁ„XÁ Y“ÁÃ[˝◊ïˆEı %U[˝Á %◊‹ôˆ] aïˆÁÃ[˝ 
ÂXc˜O* 80% ÈTˆÃ[˝› YSÓ ◊[˝y‘Ã^ ]…„_ÓÃ[˝ =YÃ[˝ 20% _Á„\ˆ 
◊[˝y‘› c˜„Ã^‰ªK˜* 

 Y“„Ã^ÁLX›Ã^ ◊c˜aÁ[˝FÁTˆm◊_ Y“ÿô«ˆTˆ EıÃ[˝”X A[˝e Ac˜O a]„Ã^Ã[˝ 
%◊L¤Tˆ ]«XÁZıÁÃ[˝ Y◊Ã[˝]ÁS ◊XSÔÃ^ EıÃ[˝”X* 

4. (Eı) AEı◊ªRÙO Y“◊TˆúˆÁX 2,00,000 ªRÙOÁEıÁ [˝Ó„Ã^ AEı◊ªRÙO Y„SÓÃ[˝ 
1,000 AEıEı ÈTˆÃ[˝› Eı„Ã[˝* Â]ÁªRÙO [˝Ó„Ã^Ã[˝ ◊[˝\ˆÁLX 
◊X∂oˆÃ[˝÷Y : 

  Direct Materials  40% 
  Direct wages  30% 
  Overhead   30% 
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  %X«]ÁX EıÃ[˝Á c˜‰¨K˜ %ÁGÁ]› [˝ªK˜Ã[˝ EgıÁªJÙÁ]Á„_Ã[˝ VÁ] 
15% A[˝e ]L«Ã[˝›Ã[˝ c˜ÁÃ[˝ 10% [˝ ◊à˘ YÁ„[˝* AÃ[˝ Zı„_ 
[˝Tˆ¤]ÁX ]…„_Ó YSÓ◊ªRÙO ◊[˝y‘› EıÃ[˝„_ aïˆÁ[˝Ó ]«XÁZıÁ 45% 
‚—˜Áa YÁ„[˝* YSÓ◊ªRÙOÃ[˝ Y“◊Tˆ◊ªRÙO AEı„EıÃ[˝ [˝Tˆ¤]ÁX ]…_Ó   
EıTˆ ? ^◊V Y“◊TˆúˆÁX◊ªRÙO [˝Tˆ¤]ÁX c˜Á„Ã[˝ _Á\ˆ EıÃ[˝„Tˆ ªJÙÁÃ^ 
Tˆ„[˝ YSÓ◊ªRÙOÃ[˝ a½ Á[˝Ó ◊[˝y‘Ã^]…_Ó EıTˆ c˜„[˝ ? 

 (F) ◊[˝◊\ˆ~ Ê`“S›◊[˝\ˆÁGEıÃ[˝S Yà˘◊Tˆ %X«aÁ„Ã[˝ ae„l˘„Y 
Y◊Ã[˝[˝Ó„Ã^Ã[˝ Ê`“S›◊[˝\ˆÁGm◊_ [˝SÔXÁ EıÃ[˝”X* 8 + 4 

5. (Eı) Y◊Ã[˝[˝ÓÃ^ ◊c˜aÁ[˝Ã[˝l˘„S ◊ÿöˆÃ[˝ [˝ÓÃ^ C Y◊Ã[˝[˝Tˆ¤X`›_ 
[˝Ó„Ã^Ã[˝ ]„W˝Ó YÁUÔEıÓ ◊XSÔÃ^ EıÃ[˝ÁÃ[˝ mÃ[˝”±ºˆ %Á„_ÁªJÙXÁ 
EıÃ[˝”X* 

 (F) The factory cost of a job is Rs. 4,200.         

A worker took 30 hours to complete the job. 
Material cost is Rs. 3,000. Hourly rate of 
wages is Rs. 20. Works overhead is 
recovered on the job at Rs. 15 per labour 
hour worked. The worker received bonus 
according to Rowan Plan. Calculate 
standard time for completion of the job. 
Also calculate the factory cost and wage 
payable under Halsey Plan, if the work is 
completed in 25 hours. 4 + 8 

◊[˝\ˆÁG — G 
 Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 6 × 1 = 6 
6. %_a a]Ã^ EıÁ„Eı [˝„_ A[˝e Y◊Ã[˝[˝ÓÃ^ ◊c˜aÁ[˝`Á‰ÿóˆ ◊Eı\ˆÁ„[˝ 

A„Eı ◊[˝„[˝ªJÙXÁ EıÃ[˝Á c˜Ã^ ? 
7. P Ltd. ◊X∂oˆ◊_◊FTˆ TˆUÓÁ[˝_› Y“VÁX Eı„Ã[˝‰ªK˜ : 

(a) Re-ordering Quantity — 20,000 units; 
(b) Re-ordering Stock Level — 35,000 units; 
(c) Maximum Stock Level — 49,000 units; 

(d) Minimum Stock Level — 17,500 units; 

(e) Average lead time is 5 days; 

(f) The difference between Maximum and 
Minimum lead time is 4 days. 

EgıÁªJÙÁ]Á_◊ªRÙOÃ[˝ Y“◊Tˆ◊V„XÃ[˝ a[˝ÔÁ◊W˝Eı C a[˝Ô◊X∂oˆ [˝Ó[˝c˜ÁÃ[˝ A[˝e 
aÃ[˝[˝Ã[˝Á„c˜Ã[˝ a]Ã^ ◊XSÔÃ^ EıÃ[˝”X* 

Part – II 

(%ÁÃ^EıÃ[˝) 

◊[˝\ˆÁG — H 

 Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 20 × 1 = 20 

8. ◊X∂oˆ◊_◊FTˆ TˆUÓÁ[˝_› ÂU„Eı ◊]∫RÙOÁÃ[˝ %◊X[˝ÔÁS %◊W˝EıÁÃ[˝›Ã[˝ 
2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝Ã[˝ ÂVÃ^ %ÁÃ^Eı„Ã[˝Ã[˝ Y◊Ã[˝]ÁS 
◊XSÔÃ^ EıÃ[˝”X : 
(i) Basic salary on 01.04.2016 was Rs. 36,000 

(annual increment has become due every 
year on 1st July at Rs. 1,200) 

(ii) Dearness Allowance is at 80% of basic pay 
(75% of the amount enters into retirement 
benefit calculation) 

(iii) City Compensatory Allowance is at 20% of 
basic pay. 

(iv) Conveyance Allowance is at Rs. 3,000 p.m. 
(Actual expenses for official purpose         
Rs. 20,000) 

(v) Children Education Allowance is                     
@ Rs. 2,500 p.m. 

(vi) Children Hostel Allowance is at Rs. 2,000 
p.m. per child (Mr. Adhikari has three 
children) 
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(vii) Rent-free furnished house is at 
Bhubaneswar. The house is owned by the 
employer. The employer incurred an 
expenditure of Rs. 40,000 for maintenance 
of garden attached to the house which 
included salary of a part-time gardener           
Rs. 24,000. Cost of furniture provided along 
with the house is Rs. 60,000. 

(viii) Professional tax at Rs. 200 p.m. was paid 
by his employer. 

(ix) On 01.10.2016 he took a loan of                    
Rs. 15,00,000 from his employer at an 
interest rate of 4% p.a. for purchasing a flat 
at Barasat. Rate of interest charged by SBI 
on housing loan is @ 9% p.a. 

(x) He paid LIP of Rs. 18,000 and Rs. 16,000 
on the lives of his own and his wife.        
His employer also paid LIP on his life                
Rs. 12,000. 

(xi) Interest on Bank Savings Account             
Rs. 15,800. 

9. ◊X∂oˆ◊_◊FTˆ TˆUÓÁ[˝_› ÂU„Eı 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝  
`“› ◊TˆXEı◊QÕˆ ◊]‰yÃ[˝ Â]ÁªRÙO %ÁÃ^ ◊XW˝ÔÁÃ[˝S EıÃ[˝”X : 

Trading and Profit & Loss A/c 
for the year ended 31.03.2017 

 Rs.  Rs. 

To Opening Stock 
 "  Purchases 
 "  Gross Profit c/d 
 
To Salaries 
 "  Insurance 
 "  Advertisement 
 "  Travelling  
            Expenses 
 " Entertainment  
             expenses 
 " Miscellaneous  
             Expenses 

90,000 
15,60,000 
5,10,000 

21,60,000 
1,20,000 

34,000 
32,000 

 
12,000 

 
24,000 

 
30,000 

By Sales 
 " Closing Stock 
 
 
By Gross Profit b/d 
" Bad debt recovered
 (Previously allowed) 
 " Profit on sale of  
             machinery 
 " Interest from  
            UTI Bonds 
  
 

20,06,000 
1,54,000 

 
21,60,000 
5,10,000 

 
32,000 

 
30,000 

 
48,000 

 
contd... 

  
" Copyright  
    (purchased in  
              Oct'16) 
 " Sales Tax 
 " Depreciation 
 " Car expenses 
 " Medical expenses  
       of proprietor 
 " Medical expenses  
   for disabled son  
   of the proprietor 
 " General Reserve 
 " Net Profit 

Rs. 
 
 

84,000 
9,000 

84,000 
50,000 

 
40,000 

 
 

26,000 
25,000 

1,50,000 
7,20,000 

 
" Dividend from  
   ITC Ltd. 
  (an Indian  
             company) 
 " Winnings from 
Betting  

Rs. 
 
 
 

60,000 
 

40,000 
 
 
 
 
 
 
 

7,20,000 

 %XÓÁXÓ TˆUÓÁ[˝_› : 
(a) Depreciation as per Income Tax Rule             

Rs. 90,000 
(b) Miscellaneous expenses Rs. 10,000 paid for 

purchase of NSC (VIII Issue) 
(c) Included in salary Rs. 18,000 paid to 

proprietor's son who never attended the 
business. 

(d) Insurance included Rs. 12,000 paid for fire 
insurance of business assets and the 
balance paid as life insurance premium of 
the proprietor. 

(e) The car is used both for personal and 
business purposes, 3

2 rd of the car 

expenses were for personal purpose. 
(f) Rs. 36,000 was paid to a supplier in cash 

who refused to accept cheque. 
(g) Opening stock is valued 10% below cost 

and closing stock is valued 10% above cost. 
(h) Sales include goods valued Rs. 36,000 

withdrawn by the trader for his personal 
use. 

The cost price of such goods was Rs. 30,000 and 
the market price was Rs. 45,000. 
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◊[˝\ˆÁG — I¯ 
 Â^-ÂEıÁ„XÁ V«◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 12 × 2 = 24  

10. (Eı) ◊]∫RÙOÁÃ[˝ `ÓÁ]ÁYV mc˜O 2016-17 %Á◊UÔEı [˝ªK˜„Ã[˝Ã[˝ 
◊X∂oˆ◊_◊FTˆ TˆUÓ ÂY` Eı„Ã[˝‰ªK˜X : 
(i) Purchase price of house property                

(single storeyed) on 1st February, 
1980 : Rs. 1,00,000. 

(ii) Cost of construction of first floor in      
1988-89 : Rs. 1,60,000. 

(iii) Cost of construction of second floor in 
2008-09 : Rs. 3,80,000. 

(iv) Fair market value of the property on 
1st April, 1981 was Rs. 1,80,000. 

(v) Sale of the whole house property on 
20th December, 2016 : Rs. 50,00,000. 

(vi) Expenses incurred on transfer                
Rs. 98,000. 

 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ ◊]∫RÙOÁÃ[˝ `ÓÁ]ÁYV 
mc˜O„Ã^Ã[˝ ]…_W˝X› FÁ„Tˆ %ÁÃ^ ◊XSÔÃ^ EıÃ[˝”X* 

(F) Srilanka Construction Ltd.-Ã[˝ AEıLX Eı]ÔªJÙÁÃ[˝› 
◊]∫RÙOÁÃ[˝ ÃÃ[˝ÁSÁ ◊≈y` [˝ªK˜Ã[˝ XÃ^ ]Áa EıÁL EıÃ[˝ÁÃ[˝ YÃ[˝ 
30.9.2016 TˆÁ◊Ã[˝„F %[˝aÃ[˝ G–c˜S Eı„Ã[˝X A[˝e ªK«˜◊ªRÙO 
◊[˝y‘Ã^ [˝Á[˝V 7,20,000 ªRÙOÁEıÁ YÁX* %[˝aÃ[˝ G–c˜„SÃ[˝ 
a]Ã^ TˆÁÃ[˝ ]…_ Â[˝TˆX ◊ªK˜_ 35,600 ªRÙOÁEıÁ ^Á„Tˆ Â`b  
[˝ªK˜Ã[˝ 2016 aÁ„_Ã[˝ 1 _Á LÁX«Ã^ÁÃ[˝› ]…_ Â[˝Tˆ„XÃ[˝ [˝ ◊à˘ 
1,600 ªRÙOÁEıÁ [˝ÁEı› (due) ◊ªK˜_* ]c˜ÁHÔ \ˆÁTˆÁ ◊ªK˜_ ]…_ 
Â[˝Tˆ„XÃ[˝ 60 `TˆÁe`* A◊ªRÙO %[˝aÃ[˝EıÁ_›X a«◊[˝W˝Á 
◊XSÔ„Ã^ ◊[˝„[˝ªJÙXÁ EıÃ[˝Á c˜Ã^ XÁ* Y“Vw¯ˆ ◊[˝[˝Ã[˝S ÂU„Eı 
◊]∫RÙOÁÃ[˝ Ã[˝ÁSÁÃ[˝˝ ªK«˜◊ªRÙO ◊[˝y‘Ã^ [˝Á[˝V Y“Áä %„UÔÃ[˝ EıÃ[˝„^ÁGÓ 
%e` ◊XSÔÃ^ EıÃ[˝”X* 

(i) Leave entitlement : 40 days for each 
year of completed service. 

(ii) Leave availed during the period of 
service : 540 days. 

(iii) Leave standing to the credit at the 
time of retirement : 22 months. 6 + 6 

11. ◊]∫RÙOÁÃ[˝ TˆYX Tˆ_ÁYÁy C TˆÁÃ[˝ Y◊Ã[˝[˝Á„Ã[˝Ã[˝ aVaÓGS ◊X„L„VÃ[˝ 
[˝a[˝Á„aÃ[˝ LXÓ ◊TˆX◊ªRÙO [˝ÁQÕˆ› %◊W˝EıÁÃ[˝ Eı„Ã[˝ %Á‰ªK˜X* 
[˝ÁQÕˆ›m◊_ ◊]∫RÙOÁÃ[˝ Tˆ_ÁYÁy ÈTˆ◊Ã[˝ Eı◊Ã[˝„Ã^◊ªK˜„_X* [˝ÁQÕˆ›m◊_Ã[˝ 
◊[˝[˝Ã[˝S X›‰ªJÙ ÂVCÃ^Á c˜_ : 

 House-A 
Rs. 

House-B 
Rs. 

House-C 
Rs. 

Standard Rent 
Municipal Value 
Fair Rent 
Municipal Tax paid 
Interest on loan taken for the  
       purpose of construction 
Fire Insurance Premium (Due) 
Repairing Maintenance 

1,50,000 
1,00,000 
1,20,000 
12,000 

 
15,000 
4,000 

Nil 

1,80,000 
1,50,000 
2,25,000 
15,000 

 
25,000 
6,000 
70,000 

2,00,000 
2,25,000 
2,75,000 
27,000 

 
— 

8,000 
12,000 

 ◊]∫RÙOÁÃ[˝ Tˆ_ÁYÁy T ˆTˆ›Ã^ ( C ) [˝ÁQÕˆ›◊ªRÙO ÈTˆ◊Ã[˝Ã[˝ LXÓ           
9 `TˆÁe` a«„VÃ[˝ c˜Á„Ã[˝ 12,00,000 ªRÙOÁEıÁ @S ◊X„Ã^◊ªK˜„_X* 
2010 aÁ„_Ã[˝ 1 _Á L«_Ác˜O @S EıÃ[˝Á c˜„Ã^◊ªK˜_ A[˝e     
2015 aÁ„_Ã[˝ 31 Â` ◊Qˆ„a∂ëˆÃ[˝ TˆÁ◊Ã[˝„F @S Â`ÁW˝ EıÃ[˝Á 
c˜„Ã^◊ªK˜_* 2014 aÁ„_Ã[˝ 31 Â` ]ÁªJÙ¤ [˝ÁQÕˆ›◊ªRÙOÃ[˝ ◊X]ÔÁS a+~ 
c˜„Ã^◊ªK˜_* %XÓ V«◊ªRÙO [˝ÁQÕˆ› 2010 aÁ„_ ÈTˆ◊Ã[˝ c˜„Ã^◊ªK˜_* ◊TˆX◊ªRÙO 
[˝ÁQÕˆ›c˜O ◊]∫RÙOÁÃ[˝ TˆYX Tˆ_ÁYÁy C TˆÁÃ[˝ Y◊Ã[˝[˝Á„Ã[˝Ã[˝ aVaÓGS 
◊X„L„VÃ[˝ [˝a[˝Á„aÃ[˝ LXÓ [˝Ó[˝c˜ÁÃ[˝ Eı„Ã[˝◊ªK˜_* 

 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ ◊]∫RÙOÁÃ[˝ Tˆ_ÁYÁ‰yÃ[˝ G c˜ 
a+◊w¯ FÁ„Tˆ %ÁÃ^ ◊XSÔÃ^ EıÃ[˝”X* 
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12. 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ ◊]∫RÙOÁÃ[˝ Y“V›Y Â[˝Áa %ÁÃ^ C 
l˘◊TˆÃ[˝ ◊X∂oˆ◊_◊FTˆ ◊[˝[˝Ã[˝S ÂY` Eı„Ã[˝‰ªK˜X : 
 Rs. 
Income from salary 
Income from house property 
Loss from cosmetics business 
Profit from grocery business 
Loss from speculation business 
Long-term capital gains 
Short-term capital gains 
Winning from lottery 
Income from the activity of owning  
       & maintaining race horses  
Gain from horse race 

1,20,000 
62,000 
50,000 
42,000 
13,000 
98,000 
38,000 
75,000 

 
26,000 
16,000 

 Y…„[˝ÔÃ[˝ EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜Ã[˝ ÂU„Eı ◊X∂oˆ◊_◊FTˆ l˘◊Tˆm◊_Ã[˝ ÂLÃ[˝ 
ÊªRÙO„X %ÁXÁ c˜„Ã^‰ªK˜ : 
Short-term capital loss 
Loss from house property 
Loss from cosmetics business 
Loss from the activity of owning &  
            maintaining race horse 

12,500 
28,400 
17,000 

 
6,000 

 2016-17 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ =Y◊Ã[˝=N˛ l˘◊TˆÃ[˝ ÂLÃ[˝m◊_ 
Y“U] ◊XSÔÃ^ EıÃ[˝Á c˜„Ã^◊ªK˜_* 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ 
◊]∫RÙOÁÃ[˝ Â[˝Á„aÃ[˝ Â]ÁªRÙO %ÁÃ^ ◊XW˝ÔÁÃ[˝S EıÃ[˝”X* 

◊[˝\ˆÁG — ªJÙ 

 Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 6 × 1 = 6 

13. ◊]∫RÙOÁÃ[˝ ÿëˆ◊ÿôˆEı \ˆÁGÔ[˝„Eı (a) AEıLX %Á[˝Á◊aEı ◊Eı‹ô«ˆ 
aÁW˝ÁÃ[˝S\ˆÁ„[˝ %Á[˝Á◊aEı XX A[˝e (b) AEıLX %XÁ[˝Á◊aEı 
◊[˝„[˝ªJÙXÁ Eı„Ã[˝ 2017-18 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ TˆÁÃ[˝ Â]ÁªRÙO %ÁÃ^ 

◊XW˝ÔÁÃ[˝S EıÃ[˝”X* 2016-17 Y…[˝Ô[˝Tˆfi [˝ªK˜„Ã[˝ ◊]∫RÙOÁÃ[˝ \ˆÁGÔ[˝ 
◊X∂oˆ◊_◊FTˆ %ÁÃ^ =YÁL¤X Eı„Ã[˝‰ªK˜X : 
(i) Profit from a business in Sri Lanka           

Rs. 5,00,000 ; 40% of which was received in 
India. The business is controlled from 
Chennai. 

(ii) Agricultural income from Bangladesh but 
received in India Rs. 1,40,000. 

(iii) Dividend from a UK-based company 
received and banked there Rs. 80,000. 

(iv) Pension from a former employer in USA    
Rs. 3,00,000 (60% was banked in USA and 
40% was sent to India) 

14. aTˆÓ [˝ÓÁ„·¯ ÿöˆÁÃ^› %Á]ÁX„TˆÃ[˝ =YÃ[˝ a«V [˝Á[˝V 30,000 ªRÙOÁEıÁ 
=YÁL¤X Eı„Ã[˝‰ªK˜X A[˝e EıÃ[˝\ˆÁÃ[˝ _ÁH„[˝Ã[˝ LXÓ a+…SÔ a«„VÃ[˝ 
%UÔ YÁ[˝◊_Eı Y“◊\ˆ„Qˆ≥RÙO ZıÁ„≥Qˆ L]Á Eı„Ã[˝‰ªK˜X* %YÃ[˝◊V„Eı 
◊]UÓÁ AEıLX ÿöˆÁX›Ã^ [˝Ó[˝aÁÃ^›„Eı ªRÙOÁEıÁ W˝ÁÃ[˝ ◊V„Ã^ a«V [˝Á[˝V 
30,000 ªRÙOÁEıÁ =YÁL¤X Eı„Ã[˝‰ªK˜X A[˝e Y«„Ã[˝Á ªRÙOÁEıÁ Â\ˆÁGÓ 
YSÓ y‘Ã^ Eı„Ã[˝ [˝ÓÃ^ Eı„Ã[˝‰ªK˜X* ◊Tˆ◊X EıÃ[˝\ˆÁÃ[˝ _ÁH„[˝Ã[˝ LXÓ 
Ac˜O %ÁÃ^◊ªRÙO %ÁÃ^ ◊[˝[˝Ã[˝S›„Tˆ ÂVFÁX ◊X* EıÃ[˝\ˆÁÃ[˝ _ÁH„[˝Ã[˝ 
LXÓ =\ˆ„Ã^ Â^ Yà˘◊Tˆ G–c˜S Eı„Ã[˝‰ªK˜X TˆÁ„VÃ[˝ Y“E ı◊Tˆ 
◊[˝ÿô ˆTˆ\ˆÁ„[˝ %Á„_ÁªJÙXÁ EıÃ[˝”X* 

 
 
 
 
 
 
 
 



 QP Code : 18UT73ECO5 QP Code : 18UT73ECO5 2  

B.Com.-11053-W   [ Y„Ã[˝Ã[˝ Y úˆÁÃ^ V–rÙ[˝Ó B.Com.-11053-W  

English Version 
Part – I 

( Cost Accountancy ) 
Group – A 

  Answer any one question. 20 × 1 = 20 
1. Goodluck Construction Ltd. undertook 

construction of a road for Rs. 24,00,000. The 
following particulars are furnished for the A.Y. 
year ended 31.03.2018 : 
Materials : Rs. 
    Direct Purchase             Rs.  6,00,000 
    Issued from stores                1,00,000 
Wages paid for labour 
General Plant in use : 
    Written down value  
    Depreciation thereon 
 
Direct Expenses 
Sub-contract charges 
Share of General Overhead 
 
Materials in hand on 31.03.2018  
Materials lost by fire 
Salvages value thereof 
 
Outstanding Wages on 31.03.2018 
Unpaid Direct Expenses on 31.03.2018 
Cash received (90% of work certified) 
Cost of construction done after  
          certification of the work 

 
7,00,000 
3,20,000 

 
7,20,000 

80,000 
 

20,000 
60,000 
16,000 

 
30,000 
12,000 
2,000 

 
40,000 
8,000 

14,40,000 
 

1,20,000 
 Prepare Contract Account showing therein the 

amount of profit or loss to be transferred to the 
Profit & Loss Account. Determining the value of 
work-in-progress show how the various items 
would appear in the Balance Sheet as on 
31.03.2018. 

2. A production department of a manufacturing 
concern has three distinct machines P, Q and R. 
It is estimated that each machine will normally 
work for 300 days a year at 8 hours per day. But 
it is anticipated that the machines will remain 

idle 16 3
2 % of this time due to normal repairs and 

maintenance. 
 The budgeted figure of production department for 

the year ended 31st March, 2018 are as follows :  
 Rs. 
Depreciation 
Lighting 
Rent and Rates 
Indirect Wages 
Power 
Canteen Expenses 
Repair and Maintenance 
Sundries 

52,500 
4,500 

24,000 
22,500 
60,000 
12,500 
31,500 
15,000 

 Other information : 
 Machine-P Machine-Q Machine-R 
Direct Wages (Rs.) 
Cost of Machines  
                      (Rs.) 
H.P. of Machines 
Space occupied  
                   (sq.ft.) 
Light points 
No. of workers 

30,000 
 

2,50,000 
8 
 

500 
8 
3 

20,000 
 

3,00,000 
10 
 

750 
6 
3 

25,000 
 

5,00,000 
12 
 

750 
4 
4 

 During the month of January, 2018 (24 working 

days) at 83 3
1 % capacity utilisation, actual 

overhead incurred were :  
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 For Machine-P, Rs. 6,000, for Machine-Q,        
Rs. 4,000 and for Machine-R, Rs. 9,600. 

 You are required to calculate for each machine : 
(a) Pre-determined overhead rate based on 

effective working hours; 
(b) The amount of under-/over-absorption; and 
(c) The revised overhead application rate. 

Group – B 
  Answer any two questions. 12 × 2 = 24 
3. A chemical product passes through three 

different processes to convert into a finished 
product. Data relating to the product for the half-
year ended on 31.12.2016 are given below : 

 Total 
Rs. 

Process-
I 

Rs. 

Process-
II 

Rs. 

Process-
III 
Rs. 

Basic Raw Materials  
         (20,000 units) 
Other Direct  
         Materials (Rs.) 
Direct Wages (Rs.) 
Direct Expenses (Rs.) 
Production Overhead  
                        (Rs.) 
    (absorbed as %  
     of wages) 
Output (in units) 
Normal Loss in  
  process (% of input) 
Scrap value per unit 

 
80,000 

 
52,000 

1,20,000 
78,840 

 
60,000 

 
80,000 

 
16,000 
48,000 
32,000 

 
 
 
 

17,500 
 

10% 
Re. 1·00 

 
 
 

20,000 
40,000 
25,700 

 
 
 
 

16,500 
 

6% 
Rs. 2·00 

 
 
 

16,000 
32,000 
21,140 

 
 
 
 

15,600 
 

4% 
Rs. 3·00 

 There was no stock at start or at the end in any 
process. 80% of finished goods are sold at 20% 
profit on selling price. 

 You are required to prepare all the necessary 
accounts and show the amount of profit earned 
during that period. 

4. (a) A firm manufactures 1,000 units of a 
product at a cost of Rs. 2,00,000. Total cost 
is composed of as follows : 

  Direct Materials  40% 
  Direct wages  30% 
  Overhead   30% 
  An increase in material price by 15% and 

wage rate by 10% is expected in the next 
year. As a result, the profit at current 
selling price will decrease by 45% of the 
present profit. What is the current selling 
price per unit ? If the firm wants to 
maintain the same rate of profit what will 
be the revised selling price ? 

 (b) Briefly describe the classification of cost 
according to different classifying procedure. 

   8 + 4 
5. a) State why it is important to distinguish 

between Fixed and Variable Expenses in 
Cost Accounting. 

 b) The factory cost of a job is Rs. 4,200.         
A worker took 30 hours to complete the job. 
Material cost is Rs. 3,000. Hourly rate of 
wages is Rs. 20. Works overhead is 
recovered on the job at Rs. 15 per labour 
hour worked. The worker received bonus 
according to Rowan Plan. Calculate 
standard time for completion of the job. 
Also calculate the factory cost and wage 
payable under Halsey Plan, if the work is 
completed in 25 hours. 4 + 8 
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Group – C 
  Answer any one question. 6 × 1 = 6 
6. What is idle time and how is it treated in cost 

accounts ? 
7. P Ltd. provides the following information : 

(a) Re-ordering Quantity — 20,000 units; 
(b) Re-ordering Stock Level — 35,000 units; 
(c) Maximum Stock Level — 49,000 units; 
(d) Minimum Stock Level — 17,500 units; 
(e) Average lead time is 5 days; 
(f) The difference between Maximum and 

Minimum lead time is 4 days. 
Calculate the maximum and minimum usages 
per day and lead-times. 

Part – II 
( Element of Income Tax ) 

Group – D 
  Answer any one question. 20 × 1 = 20 
8. From the following particulars of Mr. Anirban 

Adhikari, calculate tax payable by him for the 
assessment year 2017-18 : 
(i) Basic salary on 01.04.2016 was Rs. 36,000 

(annual increment has become due every 
year on 1st July at Rs. 1,200) 

(ii) Dearness Allowance is at 80% of basic pay 
(75% of the amount enters into retirement 
benefit calculation) 

(iii) City Compensatory Allowance is at 20% of 
basic pay. 

(iv) Conveyance Allowance is at Rs. 3,000 p.m. 
(Actual expenses for official purpose         
Rs. 20,000) 

(v) Children Education Allowance is                          
@ Rs. 2,500 p.m. 

(vi) Children Hostel Allowance is at Rs. 2,000 
p.m. per child (Mr. Adhikari has three 
children) 

(vii) Rent-free furnished house is at 
Bhubaneswar. The house is owned by the 
employer. The employer incurred an 
expenditure of Rs. 40,000 for maintenance 
of garden attached to the house which 
included salary of a part-time gardener   
Rs. 24,000. Cost of furniture provided along 
with the house is Rs. 60,000. 

(viii) Professional tax at Rs. 200 p.m. was paid 
by his employer. 

(ix) On 01.10.2016 he took a loan of                    
Rs. 15,00,000 from his employer at an 
interest rate of 4% p.a. for purchasing a flat 
at Barasat. Rate of interest charged by SBI 
on housing loan is @ 9% p.a. 

(x) He paid LIP of Rs. 18,000 and Rs. 16,000 
on the lives of his own and his wife.        
His employer also paid LIP on his life                
Rs. 12,000. 

(xi) Interest on Bank Savings Account             
Rs. 15,800. 

9. From the following information compute the total 
income of Sri Tinkadi Mitra for the assessment 
year 2017-18 : 

Trading and Profit & Loss A/c 
for the year ended 31.03.2017 

 Rs.  Rs. 

To Opening Stock 
 "  Purchases 
 "  Gross Profit c/d 
 
To Salaries 
 "  Insurance 
 "  Advertisement 
 "  Travelling  
            Expenses 

90,000 
15,60,000 
5,10,000 

21,60,000 
1,20,000 

34,000 
32,000 

 
12,000 

By Sales 
 " Closing Stock 
 
 
By Gross Profit b/d 
" Bad debt recovered
 (Previously allowed) 
 
 

20,06,000 
1,54,000 

 
21,60,000 
5,10,000 

 
32,000 

 
Contd... 
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 " Entertainment  
             expenses 
 " Miscellaneous  
             Expenses 
 " Copyright  
    (purchased in  
              Oct'16) 
 " Sales Tax 
 " Depreciation 
 " Car expenses 
 " Medical expenses  
       of proprietor 
 " Medical expenses  
   for disabled son  
   of the proprietor 
 " General Reserve 
 " Net Profit 

Rs. 
 

24,000 
 

30,000 
 
 

84,000 
9,000 

84,000 
50,000 

 
40,000 

 
 

26,000 
25,000 

1,50,000 
7,20,000 

  
" Profit on sale of  
             machinery 
 " Interest from  
            UTI Bonds 
 " Dividend from  
                ITC Ltd. 
   (an Indian  
             company) 
 " Winnings from   
                 Betting  

Rs. 
 

30,000 
 

48,000 
 
 
 

60,000 
 

40,000 
 
 
 
 
 
 
 

7,20,000 
 Other information : 

(a) Depreciation as per Income Tax Rule             
Rs. 90,000 

(b) Miscellaneous expenses Rs. 10,000 paid for 
purchase of NSC (VIII Issue) 

(c) Included in salary Rs. 18,000 paid to 
proprietor's son who never attended the 
business. 

(d) Insurance included Rs. 12,000 paid for fire 
insurance of business assets and the 
balance paid as life insurance premium of 
the proprietor. 

(e) The car is used both for personal and 

business purposes, 3
2 rd of the car 

expenses were for personal purpose. 
(f) Rs. 36,000 was paid to a supplier in cash 

who refused to accept cheque. 
(g) Opening stock is valued 10% below cost 

and closing stock is valued 10% above cost. 

(h) Sales include goods valued Rs. 36,000 
withdrawn by the trader for his personal 
use. 

The cost price of such goods was Rs. 30,000 and 
the market price was Rs. 45,000. 

Group – E 
  Answer any two questions. 12 × 2 = 24 
10. (a) Mr. Shyamapada Guin furnished the 

following information for the financial year 
2016-17 : 
(i) Purchase price of house property                

(single storeyed) on 1st February, 
1980 : Rs. 1,00,000. 

(ii) Cost of construction of first floor in      
1988-89 : Rs. 1,60,000. 

(iii) Cost of construction of second floor in 
2008-09 : Rs. 3,80,000. 

(iv) Fair market value of the property on 
1st April, 1981 was Rs. 1,80,000. 

(v) Sale of the whole house property on 
20th December, 2016 : Rs. 50,00,000. 

(vi) Expenses incurred on transfer                
Rs. 98,000. 

 Compute income from capital gains of              
Mr. Shyamapada Guin for the assessment 
year 2017-18. 

(b) Mr. Rana, an employee of Srilanka 
Construction Ltd., retired on 30.9.2016 
after completing 30 years and 9 months of 
service and received Rs. 7,20,000 as leave 
encashment. At the time of retirement his 
basic pay was Rs. 35,600 p.m. including 
the last increment of Rs. 1,600 became due 
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on 1st January, 2016. Dearness Allowance 
was @ 60% of basic pay (not considered in 
retirement benefit). From the following 
information calculate the taxable amount of 
leave encashment of Mr. Rana. 
(i) Leave entitlement : 40 days for each 

year of completed service. 
(ii) Leave availed during the period of 

service : 540 days. 
(iii) Leave standing to the credit at the 

time of retirement : 22 months. 6 + 6 
11. Mr. Tapan Talapatra and his family members 

have occupied three houses for their residential 
purpose. The particulars of the houses which 
were constructed by Mr. Talapatra are as     
follows : 

 House-A 
Rs. 

House-B 
Rs. 

House-C 
Rs. 

Standard Rent 
Municipal Value 
Fair Rent 
Municipal Tax paid 
Interest on loan taken for the  
       purpose of construction 
Fire Insurance Premium (Due) 
Repairing Maintenance 

1,50,000 
1,00,000 
1,20,000 
12,000 
 
15,000 
4,000 
Nil 

1,80,000 
1,50,000 
2,25,000 
15,000 
 
25,000 
6,000 
70,000 

2,00,000 
2,25,000 
2,75,000 
27,000 
 
— 
8,000 
12,000 

 Mr. Talapatra borrowed Rs. 12,00,000 @ 9% p.a. 
for the purpose of construction of House-C. The 
amount was borrowed on 1st July, 2010 and 
repaid on 31st December, 2015. Construction of 
the house was completed on 31st March, 2014. 
The other two houses were constructed in 2010. 
The three houses are used by Mr. Talapatra and 
his family for their residential purposes. 

Calculate Income from House Property of         
Mr. Talapatra for the assessment year 2017-18. 

12. Mr. Pradip Bose submits the following details of 
his incomes and losses for the assessment year 
2017-18 : 
 Rs. 
Income from salary 
Income from house property 
Loss from cosmetics business 
Profit from grocery business 
Loss from speculation business 
Long-term capital gains 
Short-term capital gains 
Winning from lottery 
Income from the activity of owning  
       & maintaining race horses  
Gain from horse race 

1,20,000 
62,000 
50,000 
42,000 
13,000 
98,000 
38,000 
75,000 

 
26,000 
16,000 

 The following are the details of the losses brought 
forward by Mr. Bose from the previous 
assessment year : 
Short-term capital loss 
Loss from house property 
Loss from cosmetics business 
Loss from the activity of owning &  
            maintaining race horse 

12,500 
28,400 
17,000 

 
6,000 

 All the above losses were first computed in the 
assessment year 2016-17. Compute total income 
of Mr. Bose for the assessment year 2017-18. 
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Group – F 
  Answer any one question. 6 × 1 = 6 
13. Compute gross total income of Mr. Swastik 

Bhargav for the assessment year 2017-18 
considering him (a) a resident but not ordinarily 
resident and (b) a non-resident. Income earned 
by Mr. Bhargav during the previous year      
2016-17 are as follows : 
(i) Profit from a business in Sri Lanka           

Rs. 5,00,000; 40% of which was received in 
India. The business is controlled from 
Chennai. 

(ii) Agricultural income from Bangladesh but 
received in India Rs. 1,40,000. 

(iii) Dividend from a UK-based company 
received and banked there Rs. 80,000. 

(iv) Pension from a former employer in USA    
Rs. 3,00,000 (60% was banked in USA and 
40% was sent to India) 

14. Satya earned Rs. 30,000 as interest on Bank 
Fixed Deposit and deposited the full amount to 
Public Provident Fund to reduce his tax liability. 
On the other hand, Mithya earned interest of    
Rs. 30,000 on lending money to a local 
businessman and spent the full amount of 
interest in consumable goods, thus he reduced 
his tax liability by not showing this income in his 
income statement. Discuss, in detail, the nature 
of tax savings techniques adopted by them. 

    


