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English Version

Answer any two questions : 20 x2 =40
(@) What is meant by economic development ?
What are the components of economic
development ? Discuss the difference
between economic growth and economic

development. 6+6+8

(b) Discuss the explanation given for migration

of labour in Harris-Todaro model.

(c) Discuss the arguments in favour of
balanced growth. What are the obstacles to
balanced growth ? What are the differences

between balanced and unbalanced growth ?
8+6+6
(d) What is disguised unemployment ? Discuss

briefly Amartya Sen's model on disguised

unemployment. 6+ 14
Answer any three questions : 12 x 3 =36

(@) Discuss the nature of economic dualism in

less developed countries.

(b) Explain Amartya Sen's analysis on choice of

techniques.
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() What is capital output ratio ? Briefly
discuss the criterion for this ratio. 4+8

(d) How does social marginal productivity
influence investment ? In this respect
discuss the criterion mentioned by Kahn
and Chenarry. 6+06

() Give a detailed description of the
prerequisites for self sustaining
development.

(f) Explain the relation of forward and
backward linkages with unbalanced
growth.

3. Answer any four questions : 6x4=24

(@) Analyse the influence of economic
development on population.

(b) Discuss the Big Push theory of
development.

(c) Explain the relation between export
promotion and economic development.

(d) What are the arguments in favour of
protection of industries ?
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Suppose that U =(x+2)(y+1) is a utility

function;

p,=2, p, =5 are the prices of the two

commodities and B = 51 is the budget
function. Derive the utility maximizing
quantities of x and y.

If R(Q)=100Q-202 and
C(Q)=0Q>-590% +1315Q + 2000 be the

revenue and cost functions respectively of a
firm, then determine the value of Q that
maximizes profit.

For the Cobb-Douglas production function

(0=AK “L'™*), what are the marginal

product of capital and labour ? What will

be the average product of those factors ?

( Q@ = Production, K = Capital, L = Labour )
3+3

If the demand and supply functions of a

Cobweb model are as follows :

Q4;=18-3P,

Qst =—3+4Pt_1

then what will be the equilibrium price ?
Will this equilibrium be stable ? 2+4
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