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New system i.e. Question Paper Cum Answer Booklet (QPAB) will be introduced in the
coming Term End Examination. To get the candidates acquainted with the new system,
now assignment answer is to be given in the specific space according to the instructions.

Detail schedule for submission of assignment for the
BDP Term End Examination December-2019 & June-2020

1. Date of Publication : 14/02/2020

2. Last date of Submission of answer script by the student to the study :07/03/2020
centre

3. Last date of Submission of marks by the examiner to the study centre : 08/04 /2020

4. Date of evaluated answer scripts distribution by the study centre to

the students (Students are advised to check their assignment marks
on the evaluated answer scripts and marks lists in the study centre
notice board. If there is any mismatch / any other problems of marks
obtained and marks in the list, the students should report to their
study centre Co-ordinator on spot for correction. The study centre is
advised to send the corrected marks, if any, to the COE office within
five days. No change / correction of assignment marks will be

accepted after the said five days. :18/04/2020
S. Last date of submission of marks by the study centre to the
Department of C.O.E. on or before :20/04 /2020
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Answer any two questions.
1. W (e, ae SMelw SRS, (IF7 45 qu9) 2K<E @ 2017-18-99 & HEIR®
famefer com e -
Mr. Mohan, a resident of India, (age of 45 years) furnishes following particulars for the
previous year 2017-18 :
(a) Basic pay on 01.04.2017 : Rs. 50,000 p.m. (Annual increment of Rs. 2,000 falls due
on 1st July every year)
(b) D.A.is @ 50% of basic salary and forms part of salary.
() Children Education Allowance : Rs. 300 p.m. (He has 2 children)
(d) His employer contributes 13% of basic and D.A. to R.P.F. Interest credited to R.P.F.
@ 12% p.a. Rs. 2,400.
() He encashed accumulated earned leave of past years and received Rs. 30,000.
® He is provided with a rent-free unfurnished house owned by the employer at
Kolkata.
(g On 01.06.2017, loan granted by his employer was Rs. 2,00,000 @ 5% p.a. (rate of
interest charged by SBI is 10% for similar loan)
(h) He made purchases of Rs. 20,000 on his credit card.
(i) His employer paid Rs. 10,000 as insurance premium on his life.
G) Professional Tax is Rs. 2,400 of which 50% is paid by the employer.
(k) Long-term capital gains on sale of land Rs. 3,50,000.
1) Winning from lottery (net of TDS) : Rs. 70,000
(m) Dividend from domestic companies : Rs. 35,000
(n) Advance tax paid of Rs. 25,000
(0) Medical insurance of Rs. 25,000 paid on the health of himself.
2018-19 9 &R TR &= W2 (NRETH (N6 S 8 PO [efH T2 |
Compute total income and tax liability of Mr. Mohan for the assessment year 2018-19.
2. (a) VAT “Taied (3 (IE bR wwegele JRel e s |

State any four important advantages of VAT system.

(b) WBVAT W2 S Wi~afe fGefia -« e s |
Define 'casual dealer' under the WBVAT Act.

(€ e o=, “iFoNaeEE aen Nafee T, 20171 G WP 9o HEETRe w<e!
oM R | W RIS 825 VAT, SGG%6 VAT <8 W16 &0 VAT el ey |

Mr. Poddar, a registered dealer in West Bengal furnished the following information

for the month of June 2017. Calculate input VAT, Output VAT and VAT payable by

Mr. Poddar.

(i) Schedule A goods purchased for Rs. 2,14,600 from a registered dealer and sold
for Rs. 2,99,500.

(i) Schedule C goods (VAT @ 5%) purchased for Rs. 84,000 (excluding VAT) from a
registered dealer and sold for Rs. 1,72,000 (excluding VAT).

(iii) Schedule C goods (VAT @ 5%) purchased for Rs. 55,400 from an unregistered
dealer and sold for Rs. 1,26,000 (excluding VAT).

(iv) Schedule CA goods (VAT @ 14-5%) purchased for Rs. 1,25,950 (including VAT)
from a registered dealer and sold for Rs. 2,29,000 (including VAT).

(v)  Opening balance of VAT input credit account as on 01.06.2017 Rs. 11,400.

4+4+12
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Compute the Net Income of Mrs. Bose for the assessment year 2018-19 after taking into
account the following points :

Particulars Rs. Particulars Rs.
To Salaries 6,60,000 | By Gross Profit
" Office Expenses 3,40,000 b/d 24,11,500
" Audit Fees 30,000 " Bad Debt
" Rent 1,25,000 Recovered
" Legal Charges 32,000 (Rs. 3,000
" Advance Income was allowed
Tax paid 26,000 in earlier

" Provision for year's

Doubtful Debts 6,500 assessment) 11,000
" Bad Debt 10,000 | " Short-term 1,45,000
" Loss by capital gains

embezzlement 12,000
" Interest on Loan 41,500

" Donation to
National Defence

Fund 30,000
" Medical
Insurance on the
health of his wife 17,000

" Life Insurance
Premium paid on

his own life 18,000

" General Expenses 2,80,000

" Depreciation 15,000

" Net Profit 9,24,500
25,67,500 25,67,500

AelTie RERefer R @ 2018-19 9 WK 2@ WNEPT @GR N6 < Hifwe e -

The following is the Profit and Loss Account of Mrs. Ruby Bose for the year ended 31st
March, 2018 :

() TR W& 7,000 GA LH W@ A qfFe @92 (FIG @ be1R A W@ 9ITS (I
al® = |

Bad debt of Rs. 7,000 is in relation to a disputed debt which is under the court of
law and yet to be settled.

(i) (TOEE V& 16,000 BIF T/ TSN IR |
Salaries include Rs. 16,000 paid in cash.

(i) 1.4.17 O P/M-@9 SROES Fo 85,000 P! (SRHE R 15%), 20,000 BIF! YT
P/M (B BT €8 F(oFF 2017-(S IRIF &F 1 27 |

Written down value of plant and machinery on April 01, 2017 was Rs. 85,000 (15%
block). New machinery was purchased in the same block for Rs. 20,000 and put to
use in November 2017.

(iv) B @ER & 5,500 GIPI HXFA SMAER G @32 7,000 GIF WBVAT SN13F ST+
A ] (ST IR |

Legal charges include Rs. 5,500 for Income Tax appeal case and Rs. 7,000 penalty
for violation of WBVAT Act.
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v)

(vii)

()

@3 @ flz @M 8,000 GBI 97 Mo I9EE T FNEm oF oW [<ewe
10,500 5l (EFfE6 351 2T | @ I @A (TSR N ASIF ¥& 12,000 HI |
During the year, Mr. Bose took away goods for personal use costing Rs. 8,000 by

crediting sales account with Rs. 10,500, while the market price of the goods were
Rs. 12,000 at that time.

N @PT Ol 1 @36 O @6y T (AF FET| @ qfbn wEe fol e
PRICE &) IR BE |

Mr. Bose carries on his business in rented property, half of which is used as his
residence.

TSl <Teza F SINCes T9R 55,000 BI<6l 97 fRINE @92 @b domestic (FIAINT (P
65,000 BIpl sTofIe*] fRIMCT “A17 | @8 MG Profit & Loss A/c-d &1 & 1)

He earned interest income from bank fixed deposits of Rs. 55,000 during the year
and dividend from domestic companies of Rs. 65,000, which are not included in the
profit and loss account.

e =1 oARE b e WieTs | aww qfeies fof e Ay @32 e el =
T o @33 TR WO Wl @ @6 g6 foF @@ @fe Wi 4,000 TR @l
e | @ 1% 76 371fFS 31.03.2018 WIffTd (1 TGN ILET &7 O TR AT -
Mr. Saha owns two houses at Chennai. The first one is occupied by him for his
residence and the second house, consisting of two flats of equal size, is let out to
tenants @ Rs. 4,000 p.m. per flat for residential purpose. Following are the
particulars regarding the houses for the previous year ended on 31.03.2018 :

First House | Second House
Construction Started 18.08.2012 | 30.12.2009
Construction Completed | 30.06.2014 | 21.10.2013
Municipal tax @ 15% Rs. 20,250 Rs. 10,800
Insurance Premium Rs. 4,000 Rs. 3,000
Vacancy Period — One flat for
4 months

e 12l 1.8.2012 WK 2/ AT (o7 &= 4,00,000 BB @ 10% 2 WECR | fof
o AT (99 &= 1.4.2010 ©IFE 5,00,000 5Fl @ 11% A H@egw| o
e o FEET 7 31.3.2018 ORE 17 RSN 29 IR (FIET JoT 4
BIF Y TR 1 @ I9@ SIS OISl (A 5,500 BIF ST (oFg (SIS SO B
fREIE 8,500 BT #NGAT (97R) |

qIMGq 7178 (A 2018-19 9 e IR &=y f3e R S o1l 6 |

Mr. Saha borrowed Rs. 4,00,000 for the construction of the first house @ 10% on
1.8.2012. He also borrowed Rs. 5,00,000 for the construction of second house @11%
on 1.4.2010. He paid interests regularly but principals remain unpaid on 31.3.2018.
Unrealised rent recovered in the previous year amounted Rs. 5,500 (Rs. 8,500 were
allowed as the deduction in the year concern).

Compute Mr. Saha's income from house property for the assessment year 2018-19.
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(b) MRS Oy s Tom fofe S 2018-19 9 Eiwe quEs oy e e JieE
AT TS T T

Compute capital gains for the assessment year 2018-19 based on the following
information relating to Mr. Samarjoy Nag :

Land Equity shares Gold

Date .OIT . 14.10.2005 19.09.2016 05.12.1998
Acquisition
Cost of

o Rs. 12,00,000 Rs. 5,50,000 Rs. 7,60,000
Acquisition
Date of

28.01.2018 18.07.2017 21.08.2017

Transfer
Full value of

. . Rs. 28,00,000 Rs. 5,30,000 Rs. 15,27,000
consideration

Equity shares are listed in recognized stock exchange of India. Fair market value of
the gold as on 1.4.2001 was Rs. 8,70,000.

The cost inflation indices are as follows :

[ 2001-02 : 100; 2005-06 : 480; 2016-17 : 1024; 2017-18 : 272. | 10+ 10

A TE€q / First Answer :
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Answer any three questions.
5. fsRiie efte g (@ 2018-19 9 WHiwT @@ @OOG @I TG FeR
[BREREEE
From the following details, calculate tax liability of Rodent Company Ltd. for the
assessment year 2018-19 :
Net Profit as per the profit and loss
statement (Prepared as per the
Companies Act) Rs. 27,20,000
Debit side of the P&L A/c includes
Depreciation Rs. 5,00,000
Provision for bad debt Rs. 80,000
Income Tax Rs. 1,35,000
Fines for violation of Act Rs. 55,000
Credit side of the P&L A/c includes
Transfer from General Reserve Rs. 1,60,000
Short term capital gains Rs. 30,000
Other information :
Depreciation under the Income
Tax Rules Rs. 4,70,000
Brought forward business loss
for Tax purpose Rs. 1,20,000
Deduction available u/s 80JJAA Rs. 1,34,000
6. (a) T 3@ el siFoem arew e TR 3k o siFoaer e Fefre TeiEs
(A 52,500 GIFIT (VAT u@gm oA TF FE | S AR Y AR T WM
1,500 BIpl WG9 a1 ol o1onfh R@s SEA 1 Cost-@ Toig 20 *ol BIE fofa T
JPEV| (POTMS &y WW%@HW‘TWI 5 *[[* A VAT ARMST |
Mr. Rabi Bagchi, a registered dealer in West Bengal, purchased goods of Rs. 52,500
(inclusive of VAT) from a registered dealer in West Bengal. He sells the goods
charging carrying cost Rs. 1,500 at the time of delivery. He earns 20% profit on cost.
Calculate the price to be charged to the customer. Applicable VAT rate is 5%.
(b) oM@ e oFe WBVAT SI3ER Rumefr mFFam@ e 3 | 4+8
Briefly state the provisions of WBVAT Act relating to the registration of dealers.
7. faeffie Ranef @ 2018-19 T e Iw@ iy @fero 6 oW @ 2[99 I2@ Fhed

FIfReFAER HAfawre g T

From the following particulars determine the net income of Miss Lalita for the assessment
year 2018-19 and also losses to be carried forward to the next year :

Rs.
Income from House Property 1,60,000
Profits from the Business A 1,75,000
Loss from Business B 22,000
Short-term capital gains 3.06.000
Long-term capital gains T
1,07,000

Income from owing and
maintaining race horses 63,000
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Loss from card games

Brought forward losses / allowances
are as follows :

Unabsorbed Depreciation
Business loss of the assessment

year 2014-15

Long-term capital loss of the

assessment year 2015-16

B.Com.-AU-16163

Rs.
22,000

1,10,000

55,000

1,30,000

A @FeH e T 2017-3 @fes weT Fefeaie wimssey Rerefr s@es -

A dealer in West Bengal has made the following inter-state sales during the month of

April, 2017 :
@)

(i)

(i)

(iv)

Sales to State Govt. (Local tax
rate 4%)

Sales against form C to
registered dealer (Local tax
rate 2%)

Sale of declared goods to a
registered dealer who could not
provide From C (Local tax
rate 4%)

Sale of goods (other than
declared goods) to unregistered

dealers (Local tax rate 6%)

Rs

Rs

Rs

Rs

. 3,12,000

. 6,12,000

. 80,912

. 32,966

20167 fErma WeT fee Tare [fes o (SefEs 39 29 2 *6ie) (@ 30,600
B oo @feid, 2017-9 (TS TF | 908, 2016-CS ST AP [K@@L (A 31,200 51K
919 @feie, 2017-CS T @ (TI© TF |

20173 @feleT WET fBN@e 2kl 9o @an [Rew s i [ s J90 [

CST WY& 2 |

Out of the goods sold to registered dealer (Local tax rate @ 2%) in the month of December,
2016, goods worth Rs. 30,600 were returned in April, 2017. Out of the sales to State
Govt. in August, 2016, goods worth of Rs. 31,200 were also rejected and returned in April,

2017.

Determine the amount of Central Sales Tax (CST) payable by the dealer for the month of
April, 2017. All sales are inclusive of CST.

[ S S o

(@ RS [oE 5 2 @b [qeiae [ ¢ e 41 T3 2

What is revised return ? Can a belated return be revised ?
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(b) HPT WZA, 1961 A FEFRe ST wEw e [Wike e Wer wg)
2018-19 9 e quese 2t e s A ey e |

Find out the amount of advance tax payable by Mrs. Ratna for the assessment year
2018-19 on specified dates under the Income Tax Act, 1961 from the following

estimated income :

Income from house property Rs. 80,000

Income from business Rs. 7,30,000
Long-term capital gains
(during April-May 2017) Rs. 60,000

Income from other sources Rs. 25,000
WG 91 80C @R 80G 4RI WA 65,000 BIFE QG AT | @ IR S 6l
FEF /e 8,000 G | 4+8

Mrs. Ratna is entitled to a total deductions of Rs. 65,000 under section 80C and
80G. TDS during the year is Rs. 8,000.

10. (a) PAN & ? PAN-G3 & (I TN T9E& @ 309 2T ? (T (@A TAD CH@d T 33
(T PAN-GS S(&EL o1 TS |

What is PAN ? What is the Form No. to be applied for getting the PAN ? State any
three situations where mentioning of PAN is compulsory.

(b) FOEI (R WH IR R SN T U THFO TWET FW oI [y

SO P | 6+6
Discuss the provisions regarding 'Tax Deduction at Source' relating to lottery income
and interest on bank deposits.

2 TE€d / First Answer :
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Q- BIAG &A=T Ted W | 6 x4 =024

Answer any four questions.

fsfeife wTR (A 2018-19 9 9 TR & e et e, oo | SNt

11.

(FFOL ) AFCH T Y& @S AfG-T TG VIA-A SR 2A1S I AR fhofe T

Compute the amount of deduction available under chapter VIA to Mr. Babul Das, a self
employed individual suffering from disability (not severe), for the A.Y. 2018-19 from the
following information :

(i)
(i1)

(i)

(iv)

Contribution to Notified Pension Fund : Rs. 72,000.

Repayment of house building loan to LICI (including interest of Rs. 1,55,000) :
Rs. 2,30,000.

Repayment of Loan taken in 2015 for the pursuance of MBA of his daughter at
USA (including interest of Rs. 30,000) : Rs. 70,000.

Contribution to Unit-Linked Insurance Plan (ULIP) in the name of his son (aged
22 years) : Rs. 10,000.

12, fOPT @1 WewT, O T T9R oK, @3 WIESEs eferiea i ErReRE & e

13.

AR | 2 T2 2017-18-F T G WS K9 o (@7 =+

Mrs. Roma Mondal, after death of her husband, is acting as part-time lecturer in a
management institution. Her income details for the P.Y. 2017-18 are given below :

@)
(i)

(i)

(iv)

v)

Family pension received @ Rs. 30,000 p.m.

Remuneration for part-time lectureship Rs. 75,000. Conveyance and other expenses
incurred in relation thereto : Rs. 8,000.

Cash prize won from a game show on television (net after TDS @ 30%)
Rs. 70,000

Interest credited to the Post-Office savings account were Rs. 3,200.

Income tax refund Rs. 3,000.

2018-19 39 [NEH I9E@T & OIF ATIINT T (AE AT I <6 |

Compute her income from other sources for the assessment year 2018-19.

()

fsieRe Srorafes T (Rt FaNe a9 Tl NHiae e -

Determine which of the following allowances are exempt and to what extent :

(i) Education Allowance for 3 children @ Rs. 200 p.m. per child.

(i) Conveyance Allowance @ Rs. 600 p.m. 70% has been spent for official duties.

(iii) Hostel Allowance for 2 grandchildren @ Rs. 200 p.m. per child.

(iv) Transport Allowance @ Rs. 2,000 p.m. for a blind person. 60% has been spent
for official duties. 1x4

TS TRER W SRl e iRl queE ifie 2@ aw [Raem @ @IE 1t e

TEHY 9 | 2

Give any two exceptions to the rule that the income of the previous year shall be
assessed in the subsequent assessment year.
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(@) P AR -qF el e |

Define 'Agricultural Income'.

B.Com.-AU-16163

(b) el SRel S S 9 ©f FROE e F99 | I T 37, ORE @I SR A0

O FEEET @, (o8 [T® T+ |

State with reason whether the following incomes are agricultural income. If not,
then also state under which head the income will be taxable :

(i) Mr. P derived income from lease of land for grazing of cattle required for
agricultural operations of Rs. 15,000.

(ii) Mrs. Q earned an income from dairy farming in India of Rs. 2,40,000.

(iiij Mrs. R made a profit of Rs. 35,000 on sale of his agricultural land in Ranchi.

(iv) Mr. S is an employee of an agricultural farm engaged in business of growing
and manufacturing coffee in Tamilnadu. His remuneration being 50% of the
net profits earned by the farm amounts to Rs. 2,75,000. 1x4

15. G CPIE qiox Tois Aefaped Bipl forg

Write short notes on any two :

(a) 234B Y[ SR AW

Interest u/s 234B

(b) TTew Refefer a5 e

Best Judgment Assessment

(c) @ioofef f&BIef|

Defective Return.

fiye fRgfere =7reT 2017-18 2[4 T2 WK WG WEfETRe Rge e

Mr. Biswajit Sasmal gives the following particulars of his income for the previous year

2017-18:
(@)
(1)
(i)

(iv)

Interest on German Development
Bonds (60% interest received in
India)

Dividend received from ITC Ltd.,
an Indian company

Pension received in Germany for
services rendered in India

Profits from a business in Nepal
but managed and controlled from
India (Rs. 50,000 of which
received in India)

3x2

Rs. 1,00,000
Rs. 22,000

Rs. 3,00,000

Rs. 98,000

e =TIeTe STwel i fshsiel S I 2017-18 <K< 0 (i) fol~ ©iee Wi g Mywe
IR 99, @32 (i) [ SRS SNRIPRE |

Compute total income of Mr. Sasmal as if (i) he is a resident but nor ordinarily resident in
India, and (ii) he is non-resident in India for the previous year 2017-18.
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17. NP S[E Q3 13086 (PN 32 28 10 WP Fe BEW | 31 1 W15, 2018 WHE @K
SRS AN @I (o s WF 55,000 R | ol eifio a2 30 fwers 2iod wfapldt et |
TP W e SRREe 2t 25 355 | gfbw w1 6,56,000 DIl ohel
IR | 2018-19 9 Weige quEe RUW SFRA WeP] =@ giba Foiisaes SRy sffwe
fersiotel e |

Miss Abanti worked in a Private Ltd. company for 32 years 10 months. Her salary was
Rs. 55,000 per month at the time of retirement on 31st March, 2018. She was entitled to
30 days leave per year. On the date of retirement, her unavailed leaves were 355 days.
Leave encashment received was Rs. 6,56,000. Calculate the taxable amount of leave

encashment of Miss Abanti considering provisions relevant for the assessment year
2018-19.

18. (@ ey 9 SI& SR SNwHl <1 AL G AN [ 9 @F @700 6 @i 2

What do you mean by 'Sale or purchase in the course of import or export' as per the
Central Sales Tax Act ?

A TE€d / First Answer :
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