B. K. DUTTA & CO.

{Chartered Accountants)
Block-1B-65, Salt Lake City, Sector-111, Kolkata-700 106
Mobile No.9830319622, E-mail: duttabarindra@gmail.com

AUDITOR’S REPORT

We have audited the Balance Sheet of Netaji Subhas Open University, (NSOU), DD 26, Sector
— |, Salt Lake, Kolkata — 700064 established an 20% August, 1997 tirough creation of Netaji Subhas Open
University Act, 1997 passed by the Assembly, Government of West Bengal as on 31.03:2019 together
with schedules, Income & Expenditure Accounts and Receipts & Payments Accounts for the Financial
year ended 31.03.2019,

We have conducted audit in accordance with the auditing standards generally accepted in
India. Accordingly, we have desizned audit program to perform audit to obtain the reasonable
assurance whether the financial statements are free of material misstatements. Preparation of
Financial Statements is the sole responsibility of the University Authority. Our respensibility is to
express an opinion on these financial statements based on our audit.

With respect to Significant Accounting Policies and Notes to Accounts, we hereby report that:

We have obtained all information & explanations which, to best of our knowledge and belief, were
necessary for the purpose of Audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statements together with Schedules and Notes are in conformity with the accounting principles
generally accepted in India and represents a true & fair view of the state of affairs subject o our audit
observations annexed herewith: -

In the case of Balance Sheet, of the state of affairs of the University as on 31.03.2019.
. In the case of Income & Expenditure Accounts, of the Excess of Income over Expenditure for the year
ended as on that date.

For, B.K. DUTTA & CO.
Chartered Accountants .+ ;

B. K. Dutta (F.C.A.)

Proprietor . >
F.R.N.-324221F Rttt
M. No. 051914. :
Date: - 10t February, 2020, UDIN: :Lﬁ sS\AalY A AH AR P 53513
Place: - Kolkata
garindra Kumar Dutta

Chartered Accountant )
bfﬂembership No.- 051914.



B. K. DUTTA & CO.

(Chartered Accountants)
Block-1B-65, Salt Lake City, Sector-Hi, Kolkata-700 106
Mobile N0.9830319622, E-mail: duttabarindra@gmail.com

ANNEXURE
AUDIT OBSERVATIONS

Mercantile System of Accounting is followed by the University(NSOU).
Provision for Audit Fees has not been made in the Accounts.

Value of Fixed Assets have been capitalized on cost of purchase basis and depreciation has heen
charged on Fixed Assets as per rates followed by similar other Higher Educational Institution. Fixed
Assets put to use less than 180 days during the year under audit, has been charged @ 50% of the above
prescribed rate

As explained to us, no personal expense has been debited to Income & Expenditure Account.

As fixed Assets purchased out of funds provided by the Government of West Bengal being property of
Government of West Bengal, depreciation claimed in the income & Expenditure Accounts subsequently
reversed In the account,

Closing Cash in Hand of Rs. 1,73,303.00 was explained to us and physically verified and as Certifled by
the by the authorized representative of the University.

During the year under audit, it is cbserved that the University has appropriated out of surplus of Incoms
& Expenditure Account a lump sum Rs.45,00,00,000.00 to University Weifare & Employees Benefit
Fund, but there is no provision for setting aside the same in the University Act & Service Rules. Secondly,

" we have not found any approval from Finance Committee of the Institute. Secondly, there is no basis
for transferring funds to University Welfare & Employees Benefit Fund.

Itis abserved that thereis no reflection in the Income & Expenditure Account about closing and opening
Stock of Study Materials. It Is nothing but overstated/under stated of surplus/Deficit of excess of
Income over expenditure Account.

All buildings, Furniture & Fixtures are purchased/procured out of fund provided by the Government of
west Bengal, but these fixed assets are not covered under insurance coverage against fire, burglary &
theft ete. This deficit/iacuna should be looked into seriously en the security point of view of Govt.
Assets,

For, B.K. DUTTA & €O,
rtered Accountants

B.K. Dutta {F.C.A}
Proprietor
F.R.N.- 314221E
M. No. 051914.
Date: - 10" February, 2020. UDIN: Q06519 11 AAAAR P 5393

Place: - Kolkata
*EEE



NETAII SUBHAS OPEN UNIVERSITY
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NETAJI SUBHAS OPEN UNIVERSITY

BAEANCE SHEET AS AT 315T MARCH, 2019
Sources of Fund Schedule 201819 201718
Amount {Rs.} Amount [Rs.) Amount (Rs.)

CAPITAL FUNDS:

RESTRICTED FUND 1
Accumulated Fund - DEB 104,433,161.88 1092,080,018.88
Accumulated Fund - General 191,284,690.83 185,884,077.83
Accumulated Fund - State Govt. 268,105,949.00 127,878,609.00
DEVELOPMENT GRANT-CEMCA 58,705.00 58,705.00
GOVERNMENT GRANT-INFRUSTRUCTURE 214,876,553.00 283,880,941.00
CORPUS FUND-CARCINOMA, £00,000.00 779,259,059,71 500,000.00

UNRESTRICTED FUND 2
General Fund 125,145,824.44 110,233,519.8¢
University Welfare Fund & Employee's
Benefit Fund 2,052,500,000.00 2,177,645,824.44 1,602,500,000.00
LOANS & BORROWINGS - - -
CURRENT LIABILITIES & PROVISIONS 3 109,734,247.20 87,387,781.64
Grand Total 3,066,639,132.05 2,507,403,653.21
Application of Fund
FIXED ASSETS : 4
INTANGIBLE ASSETS 3,501,236.00 3,402,151.00
TANGIBLE ASSETS £52,350,781.71 497,137,953.71
CAPITAL WORK IN PROGRESS 146,643,796.00 802,495,813.71 157,962,302.00
INVESTMENTS{Fixed Deposits): 5 1,192,619,451.00 1,214,450,554.00
CURRENT ASSETS 1,033,347,874.02 557,094,655.69
LOANS, ADVANCES & DEPOSITS 38,175,893.32 37,356,036.81
Grand Total 3,066,639,132.05 2,507,403,653.21
Significant Accounting Policies and Notes
to Accounts 12
Date ; 10.02.2020 ‘,?"’" {)U T}‘A“ffr B. K Dutta & Co.
Place: Kolkata o *k JChartered Accountant}
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Vice-Chancellor E%ggligt% . Finance Officer ‘::i%-f% 27
Vice-Chancellor  Neraji Subhas Open University Y Acco 2 oprietor

Netaji Subhas Open University
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Finance Officer

Netzji Subhas Cpen University

FRN-314221E
UDIN: XGOEIG AAAAAPE 34




METAJI SUBHAS OPEN UNIVERSITY

%.- DD 26, Sector - |, Salt Lake, Kolkata - 700064

LR y. Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213
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NETAJI SUBHAS OPEN UNIVERSITY
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31, MARCH, 2019
Particulars Schedule 2018-19 201718
Amount (Rs.) Amount (Rs.)

INCOME:
DIRECT INCOME 8 68,43,52,184.17 55,01,13,494.48
INDIRECT INCOME 9 14,84,30,196.07 12,90,45,210.75
TOTAL (A) 83,27,82,380.24 67,91,58,705.23
EXPENDITURE:
DIRECT EXPENSES 10 20,22,13,762.44 21,29,62,796.68
INDIRECT EXPENSES 11 15,66,17,455.22 13,16,83,476.51
TOTAL {B) 35,88,31,217.66 34,46,46,273.19
EXCESS OF INCOME OVER EXPENDITURE 47,39,51,162.58 33,45,12,432.04
Transfer to University Welfare & Employee Benefit Fund 45,00,00,000.00 32,00,00,000.00
Surplus Transferred to General Fund 2,39,51,162.58 1,45,12,432.04
Total 47.39,51,162.58 33,45,12,432.04

bate : 10,02.2020
Place: Kolkata

-

Vice-Chancellor Registrar

v:'ce-ChanceHo:: .
Netaji Subhas Open University

Finance Officer

Finance Officer

Netaji Subhas Open University

Registrar
Netaji Subhas Open University

Proprietor
FRN-314221E
UDIN; 266510 ALAARP 5392




NETAJI SUBHAS OPEN UNIVERSITY
00 26, Sector - |, Salt Lake, Kolkata - 700064
Website: wbhnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

NETAIl SUBHAS OPEN UNIVERSITY
RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03,2019
2018-19 2017-18 2018-19 2017-18
RECEIPTS PAYMENTS
Amount [Rs.) Armgunt (Rs.) Amount {Rs.} Amount (Rs.)
Opening Balance: ACADEMIC EXPENSES 2,44,58,096.00 1,80,67,476.50
ALLAHABAD BANK CA-20021580770 1,25,28,097.50 86,34,711.82 |ADMINISTRATIVE & GENERAL EXP, 71,66,360.11 43,68,439.37
ALLAHABAD BANK DEB $B A/C 54,25,40,630,00 © 64,37,362.00 |ADVANCE-KALYAN| REGICNAL CENTRE - 8,32,921.00
AXIS BANK 5B AC -910010026707454 3,91,128.28 3,77,072.28 |CAPITAL WORK-IN-PROGRESS 3,76,50,482.00 8,71,75,841.00
CASH-IN-HAND 2,33,429.00 2,63,963.00 |\ e (0D.26-SLAT LAKE (GENERAL) 5454.00
ICIC) BANK SB AC-627501209542 3,16,666.00 3,16,666.00 [OOMPUTER SOFTWARE-DD-26-SLAT LAKE $749.00
[GENERAL)
STATE BANK OF INDIA 1,92.:977.00 * |comMPUTER SOFTWARE-Kalyani (GENERAL) 6800.00
COMPUTERS{GENERAL) 36,588.00
ACADEMIC INCOME 60,70,41,539.17 25,08,09,755.48 |ELECTRICAL APPLIANCES{GEN) €,995.00
CARE FOUNDATION {NETY) ACCOUNT 9,76,961.00 58,705.00 jFINANCE COST 12,607.12 8,554.50
FESTIVAL ADVANCE {RECOVERY) 37,850.00 1,04,470.00 |FIXED CEPOSIT WITH ALLAHABAD BANK 1,26,50,00,000.00 82,00,00,000.00
FIXED ASSETS(RECOVERY FOR LOST) 5,044.00 = |FURNITURE & FITTINGS.CE-SALT LAKE (GEN} 11700.60
FIXED DEPCSIT: ALLAHABAD BANK 1,30,73,18,200.00 1,12,00,00,00000 [, oo oF @ FITTINGS DD_SALT LAKE (GEN) 3600.00
GOVERNMENT GRANT-MAINTEMANCE 1,97,40,000.00 1,06,97,00000 | o1 1pE 8 FITTINGS. KALYANI {GENERAL) £3958.00
GOVERNMENT GRANT-OTHERS 2,00,600.00 - [FURMITURE, FIXT & FITTINGS{GEN) 1,03,851.00
GOVERNMENT GRANT-SALARY 812,57,887.00 4,89,96,793.00 | GENERAL ADVANCE 2,08,000.00 1,14,880.00
GOVT GRANT-INFRUSTRUCTURE 2,00,00,000.00 GIS-OFFICER 48.00
GOVT. GRANT-MAINTENANCE 35,55,000.00 GRANT TO STUDY CENTRE 8,42,75,379.00 5,31,18,758.50
IINCOME FROM INVESTMENT 8,53,61,070.00 8,23,52,142.00 |, o0 o BOOKIGEN) 150.00
|INVESTMENT [ICA! GOLD MEDEL] 1,25,000.00 MACHINERIES-DD-26-SALT LAKE (GENERAL} 862.00
NAAC-GRANT FOR DEV. 2,53,235.00 OFFICE EQUIPMENT (GENERAL) 8,644.00
OTHER INCOME 1,47,39,570.00 65,03,904.75 |OFFICE EQUIPMENTS-DD-26-5ALT LAKE
[GENERAL) 6555
RECURRING DEPOSIT ACCOUNT 73,86,642.07 OTHER EXPENSES 45,317.00 91,314.00
SECURITY DEPOSIT RECEIVED-OTHERS 5,000.00 PENSION 4,83,886.00 3.52,170.00
UGC:SWAYAM PG COURSE DEV. 10.80,000.00 PF LOAN PAYMENT 34,250,00
PROVIDENT FUND CCONTRIBUTION 3,45,000.00
RECURRING DEPOSIT ACCOUNT 1000006.00
REPAIRS & MAINTENANCE 6,49,128.00 4,42,124.00
SALARY 41,70,198.00 40,01,260.00
SEMINCR/DELBARATION\OTHER 60,982.64
STAFF PAYMENT & BENEFITS 7,90,96,153.10 €,72,36,240.00
SUNDRY CREDITOAS 17,47,46,729.94 17,18,32,157.68
TRAINING/SENSITIZATION EXP.-RCY 12,0600
TRANSPORTATION EXPENSES 80,6900 1,34,346.00
UGC: SWAYAM PG COURSE DEV 1,35,000.00
WAGE &9, 722,00 73,427.00
Clasing Balance
ALLAHABAD BANK CA-20021580770 3,25,15,343.66 1,29,28,097.50
ALLAHABAD BANK DES SB 99,85,45,897.,17 54,25,40,630.00
AXIS BANK 5B AC -510010026707454 . ... 40499828 3,91,128.28
e Nt
ICICI BANK 58 AC-627501209542 B .‘3,15‘555.00 3,16,666.00
i /. -\0 T N
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NETAJ SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

2018-19 2017-18 2018-19 2017-18
RECEIPFTS PAYMENTS
Amount [Rs.} Amount {Rs.} Amount {Rs.} Amount (Rs.)
STATE BANK OF INDIA 8,67,033.00 1,92,977.00
CASH-IN-HAND {AS CERTIFIED) 1,79,303.00 2,73,429.00
TOTWA|  2,71,56,85,986.02 1,78,55,52,545.33 TOTAL 2,71,56,85,986.02 1,78,55,52,545.33

For B. K Dutta & Co.

: o -
Vice-Chancellor Registrar Finance Officer B.K. Duﬂéj:_{F }
vice-Chancellor " Proprletc'l"f;
Date : 10.02. J0etaji Subhas Open Universty FRN‘3142§1:E»"~’ ;

Neteji Suonas Open University
Registrar .
Netaji Subhas Open University




NETAJI SUBHAS CPEN UNIVERSITY
DD 26, Sector - 1, 5alt Lake, Kolkata - 700064
Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

SCHEDULE -2
RESTRICTED FUND: . 2018-19 2017-18
Particulars Balance as on Balance as on
31.03.2019 31.03.2018
ACCUMULATED FUND-DEB 104,433,161.88 109,080,018.88
ACCUMULATED FUND-GENERAL 191,284,690.83 185,884,077.83
ACCUMULATED FUND-STATE GOVT. 268,105,949.00 127,878,609.00
DEVELOPMENT GRANT-CEMCA 58,705.00 58,705.00
GOVERTMENT GRANT-INFRUSTRUCTURE 214,876,553.00 283,880,941.00
CORPUS FUND-CARCINOMA 500,000.00 500,000.00
Total 779,259,059.71 707,282,351.71
SCHEDULE -2
JUNRESTRICTED FUND: 2018-19 2017-18
. Balance as on Balance as on
Particulars 31.03.2019 31.03.2018
GENERAL FUND 125,145,824.44 110,233,519.86
UNIVERSITY WALFARE & EMPLOYEE BENEFIT FUND 2,052,500,000.00 1,602,500,000.00
Total 2,177,645,824.44 1,712,733,519.86
SCHEDULE -3
CURRENT LIABILITIES & PROVISIONS12-12-2019: 2018-19 2017-18
. Balance as on Balance as on|
Particulars 31.03.2019 31.03.2018
PROFESSION TAX 16440
TDS 22238829 1182605
SUMDRY CREDITCORS 376156 1517210
ACCUMULATED DEPRECIATION 82028216 77697399
PL LOAN RECOVERY 0 34250
PROVIDENT FUND 0 345000
REMUNARATION OF CONTRACUAL ACADEMIC 106600 122620
REMUNERATION OF CONTRACTUAL STAFF 177806 166689
SALARY-OFFICER 1535375 891845
SALARY-STAFF 1581667 948816
SALARY-TEACHER 5070984 1940228
WAGES -HEAD OFFICE 70657 69722
ENDOWMENT FUND FOR AWARD QF THE ICAI GOLD MEDAL 125000 125000
GI5-OFFICER 0 83
PENSION 582804 483886
SECURITY DEPOSIT RECEIVED-OTHERS 320000 315000
SECURITY DEPOSIT RECEIVED-PRINTERS 4490000 1270000
SEMINER/DELIBARATION\OTHER PAYABLE 0 60983.64
SRINIXETAN SANTINIKETAN DEV. AUTHORITY FUND 100000 100000
UGC-GRANT FOR SWAYAM PG COURSE DEVELOPMENT 945000 0
Grand Total 109734247.9 87337781.64

SCHEDULE -4




METAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kotkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

FIXED ASSETS; 2018-19 2017-18
Particulars Balance as on Balance as on
31.03.2019 31.03.2018
INTANGIBLE ASSETS 3,501,236.00 3,402,151.00
TANGIBLE ASSETS §52,350,781.71 497,137,953.71
CAPITAL WORK IN PROGRESS 146;643,796.00' 197,962,302.00
Total 802,495,813.71 098,502,406,71
SCHEDULE -5
INVESTMENT: 2018-19 2017-18
Particulars Balance as on Balance as on
31.03.2019 31.03.2018
FIXED DEPOSIT WITH ALLAHABAD BANK 1,192,476,560.00 1,206,818,200.00
FIXED DEPOSIT WITH ICICI BANK 142,891.00 133,825.00
INVESTMENT [END. FUND FOR AWARD GF ICAI GOLD MEDEL] - 125,000.00
RECURRING DEPQSIT ACCOUNT - 7,373,529.00
Total 1,192,619,451.00 1,214,450,554.00
SCHEDULE -6
CURRENT ASSETS: 2018-19 2017-18
) Balance as on Balance as on
Particulars 31.03.2019 31.03.2018
CASH IN HAND (AS CERTIFIED) 179,303.00 223,425.00
Bank Accounts: -
ALLAHABAD BANK 1,031,061,240.83 555,468,727.50
AXIS BANK SB AC ND-910010026707454 404,998.28 391,128.28
ICICI BANK SB AC NO. 627501209542 316,666.00 316,666.00
STATE BANK OF INDIA 867,033.00 192,877.00
SECURITY DEPOSIT PAYMENT-BSNL 104,900.00 104,200.00
SECURITY DEPQSIT PAYMENT-CESC 92,896.91 92,896.91
SECURITY DEPOSIT PAYMENT-OTHERS 180,605.00 180,605.00
SECURITY BEPOSIT PAYMENT-WBSEDCL 123,326.00 123,326.00
WAGES ADVANCE-CONTRACTUAL OFFICE STAFF 1,622,00 -
WAGES ADVANCE-WAGES HO 14,753.00 -
PROFESSION TAX 630.00
Total 1,033,347,974.02 557,094,655.65
SCHEDULE -7
LOANS, ADVANCES & DEPOSITS: 2018-19 201718
Balanece as on| Balance as on
Particulars 31.03.2019 31.03.2018
jGRANT TO STUDY CENTRE 36,264,393.32 13,886,737.92
ETIVAL ADVANCE 428,000.00 363,850.00
ADVANCE-KALYANI REGIONAL CENTRE 1,200,000.00 1,414,4'07.89
CARE FOUNDATION (NETI) - 976,961.00
GENERAL ADVANCE 283,500.00 75,500.00
GOVERNMENT GRANT-MAINTENANCE - 3,565,000.00




NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - 1, 5alt Lake, Kolkata - 700064
Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

GOVERNMENT GRANT-SALARY - 17,073,580.00
TOTAL 38,175,893.32 37,356,036.81
Date:10.02.2020 For 8. K Dutta & Ca,
Place: Kolkata
et
Vice-Chancellor Registrar Finance Officer

Vice-Chancellor

Netaji Subhas Open University Finance Officer

Netaji Subhas Open Univeréity

Registrar .
Netaji Subhas Open University



NETAJ1 SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Waebsite: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

SCHEDULE - 8
DIRECT INCOME 2018-19 2017-18
Particulars Amount (Rs.) Amount {Rs.) Amount (Rs.)
ACADEMIC INCOME:
ADMISSION FEES RECEIVED 30,49,18,208.26 26,16,10,668.48
EXAMINATION FEES RECEIVED 5,80,67,771.91 4,74,78,762.00
OTHERS FEES RECEIVED . 6,08,200.00 5,72,690.00
RENEWAL FEES OF COURSES 23,66,33,697.00 60,02,27,877.17] 16,01,1%,001.00
GOVERNMENT GRANT-MAINTENANCE 1,97,40,000.00 1,42,62,000.00
GOVERNMENT GRANT-OTHERS 2,00,000.00
GOVERNMENT GRANT-SALARY 6,41,84,307.00 6,60,70,373.00
Total 68,43,52,184.17 55,01,13,494.48
SCHEDULE -9
INDIRECT INCOME ) 2018-19 2017-18
Particulars Amount (Rs.) Amount (Rs.} Amount (Rs.}
IINCOME FROM INVESTMENT:
INTEREST FROM FIXED DEPOSIT 11,93,46,696.00 10,91,79,210.00
INTEREST FROM OTHER INVESTMENT 13,113.07 | 11,93,59,809.07 13,73,529.00
OTHER INCOME:
APPLICATION FEES FOR RECRUITMENT-OFFICER - 2,15,000.00 54,500.00
APPLICATION FEES FOR RECRUITMENT-STAFF 2,54,000.00 7,15,100.00
APPLICATION FEES FOR RECRUITMENT-TEACHER 1,58,000.00 56,500.00
INTEREST FROM SAVINGS ACCOUNT 1,36,74,384.00 54,78,424.00
MISCELLANEOUS RECEIPTS 1,17,104.00 10,325.00
RTI FEES 84,042.00 62,230.00
SALE OF OF OLD ANSWER SCRIPTS 1,91,640.00 1,29,250.00
SALE OF GF OLD BOOKS/OTHERS 26,400.00 22,179.75
SALE OF OLD NEWS PAPER 1,000.00 750.00
SALE OF STUDY MATERIAL 12,000.00 1,47,39,570.00
ADJUSTMENT OF DEPRECIATION: .
ACCUMULATED FUND-DEB 46,46,857.00 53,20,968.00
ACCUMULATED FUND-GENERAL 36,38,245.00 34,00,830.00
ACCUMULATED FUND-STATE GOVT. 60,45,715.00 1,43,30,817.00 32,37,415.00
Total 14,84,30,196.07 12,90,45,210.75
SCHEDULE - 10
DIRECT EXPENSES 2013-19 2017-18
Particulars Amount {Rs.} Amount (Rs.) Amount (Rs.)
ACADEMIC EXPENSES
ADMISSION EXP FOR BDP 10,41,940.00 22,29,178.00
ADMISSION EXP FOR BED SPL. 1,08,500.00 3,42,000.00
ADMISSION EXP FOR CERT/DIPLOMA - 1,83,490.00
ADMISSION EXP FOR PG 22,238.00 R 11,17,170.00
ADVERTISEMENT EXP-ADMISSION 46,15,418.00 57,8{8\,‘@9’6?0’0‘ ﬂ\‘{)‘,\\S’S,SQ, 766.00
COURSE EXPENSES ERARAY




NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

REM. FOR CONTENT WRITERS & EDITORS/QTHERS-BDP] 136,621.00 56,8536.00
REM. FOR CONTENT WRITERS & EDITORS/OTHERS-BED 294,023.00 58C,430.00
REM. FOR CONTENT WRITERS & EDITORS/OTHERS-CER] 103,586.00 245,140.00
REM. FOR CONTENT WRITERS & EDITORS/OTHERS-PG 40,100.00 574,330.00 12,000.60
EXAMINATION EXPENSES
EVAL/MOD/SCRUTINY/Q.PAPER SETTER EXP-BDP 21,674,985.00 4,197,622.00
EVAL/MOD/SCRUTINY/Q.PAPER SETTER EXP-BED 73,834.00
EVAL/MOD/SCRUTINY/Q.PAPER SETTER EXP-CERT/DIP!] 578,289.00 421,354.50
EVAL/MOD/SCRUTINY/Q.PAPER SETTER EXP-PG 4,620,032.60 2,003,417.00
EVAL/MOD/SCRUTINY/Q.PAPER SETTER EXP-SPL.BED 732,861.00 84,000.00
EXAMINATION CONDUCTING CHARGES -BDP 15,098,475.00 10,875,405,00
EXAMINATION CONDUCTING CHARGES -B.ED SPL 231,700.00 114,030.00
EXAMINATION CONDUCTING CHARGES -CERT 328,465.00 212,700.00
EXAMINATION CONDUCTING CHARGES -PG 4,241,920.00 3,832,910.00
EXAMINATION EXPENSES-BDP 3,648,972.00 15,783,846.18
EXAMINATION EXPENSES-CERTIFICATE/DIPLOMA 460,730.00 438,394.00
IEXAM]NATION EXPENSES-OTHERS 87,985.00
[EXAMINATION EXPENSES-PG. 4,884,349.50
EXAMINATION EXPENSES-SPL. BED 130,328.00
EXMINATION EXPENSES-BLISC 3,102.00
EXPEMSES FOR PHD 42,894.00 51,748,318.00 247,494.00
EXPENSES FOR STUDY CENTRE
STUDY CENTRE-EXP FOR ASSIGNMENT-BDP 3,270,082.50
STUDY CENTRE-EXP FOR ASSIGNMENT-BLIS 45,220.00
STUDY CENTRE-EXP FOR ASSIGNMENT-PG 1,600,651.00
STUDY CENTRE-EXP FOR PCP-PG 1,495,060.00
STUDY CENTRE-EXP FOR SPL. BED 255,113.00
STUDY CENTRE-MAINTENANCE 16,061,6€0.60 16,061,660.60 36,598,182.00
PRINTING OF STUDY MATERIALS
PRINTING OF CONFIDENCIAL ITEM3 23,958,349.00 5,405,279.60
PRINTING OF STUDY MATERIALS-BDP 46,288,494.00 62,172,895.00
PRINTING OF STUDY MATERIALS-BED 1,055,754.00
PRINTING OF STUDY MATERIALS-BLISC 190,171.00
PRINTING OF STUDY MATERIALS-CERT./DIP. 507,418.00 220,846.00
PRINTING OF STUDY MATERIALS-PG 12,006,780.00 8,606,570.00
PRINTING OF STUDY MATERIALS-SPL. BED 1,040,623.00 83,801,665.00
PRINTING-OTHERS
PRINTING OF BROCHURE 4,480.00 33,806.00
PRINTING OF FORMS/QTHERS 318,640.00 53,760.00
[PRINTING OF PROSPECTUS-BDP 1,383,373.00
PRINTING OF PROSPECTUS-BED/MED/SPL. BED 92,400.00 228,938.00
PRINTING OF PROSPECTUS-BLISC 37,125.00 23,478.00
PRINTING OF PROSPECTUS-CERTF 26,380.00 23,478.00
PRINTING OF PROSPECTUS-PG 448,000.00
PRINTING OF SEMINAR INVITATION CARD/SCHEDULE E 20,387.00 499,912.00 23,738.00
COUNSELLING EXPENSES-BED SPL. 25,478.00 30,074.00
COUNSELLING EXPENSES-PG 40,430.00
EXAMINER REMATRAVELLAREF-MSW &MLIS 11875000 - .

b
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EXPENSES FOR BED{ODL COURSES) 281,247.00 261,520.00
EXPENSES FOR PCP-PG 5,324,000.00 4,403,618.00
EXPENSES OF FIELD WORK-PG 17,978.00
EXP FOR LAB COUNSELUING-CUM--EVALUATION 10,873,800.00 8,923,413.00
ICT-SUPPORT-PG 20,248,505,49 22,106,825.00
ICT-SUPPORT-PROFESSIONAL STUDY 2,478,091.35

ICT-SUPPORT-5SPL. BED 2,493,739.00
ICT-SUPPORT-VOCATIONAL STUDY 1,560,138.00

LABORATORY CONSUMABLES 114,196.00

PRACTICAL EXAMINATION EXP-CERT 81,402.00

DEVELOPMENT OF COURSE MATERIALS

DEVELCPMENT OF COURSE MATERIALS 6,750.00
LIBRARY {DEYELOPMENT)

LIBRARY 11,328.00
TOTAL 202,213,762.44 212,962,796.68
SCHEDULE - 11

INDIRECT EXPENSES 2018-19 2017-18
Particulars Amount {Rs.) Amount (Rs.) Amaount {Rs.}

ADMINISTRATIVE & GENERAL EXPENSES:

ADVERTISEMENT EXP-OTHERS 474165.00 321337.00
APPEAL/OTHER/MIS FEES PAID 60000.00

AUDITOR EXPENSES 16520.00
AUDITOR REMUNERATION 5000.00

BOOKS/PERIODICALS/JOURNALS 322570.00 13350.00
CAR FLAG - VC CAR 10085.00
CLEANING EXPENSES £97470.00 635175.00
COURIER SERVICE CHARGES 12046986.00 10529640.00
DEVELOPING LIBRARY NETWORK 14834.00
ELECTRICITY CHARGES 5420263.00 3491008.00
FUEL-DIESEL/PETROL 14687.00 12261.00
GARDENING EXPENSES 133055.00 64448.00
GENERATOR EXPENSES 36600.00|
HONORARIUM 15000.00 57250.00
HOTEL EXP- OUTSTATION EXPERT 27733.00 161932.00
LEASE RENT 575952.00 872004.00
LEGAL EXPENSES 1235160.00 136614000
LOCAL CONVEYANCE 52193.00 76033.00
MEETING EXPENSES-SNACKS ETC 785533.00 623384.00
MEMBERSHIP FEES 279418.00 92672.00
MUTATION/CLEARANCE CERTIFICATE/CC/OTHER CHAR 748500.00 152364.00
NETWORKING CHARGES 7267800 472810.00
NEWSPAFPERS 7077.00 6478.00
PESTICIDE EXPENSES 876821.00 425989.00
POSTAGE & TELEGRAMS 118378.10 20181.0C
PRINTING 316549.00 116578.00
PRINTING OF DIARY/OTHERS 169470.00 276934.00
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RATES & TAXES 2886476.00
RENT 1020000.00 1228850.00
RENT-WAREHOUSE 133618.00
SECURITY SERVICE CHARGES 10606736.00 8485464.00
SEMINAR KIT/PENS ETC 47559.00
SHIFTING CHARGES &67071.00 421570.00)
SITTING FEES 666150.00 33050000
SOFTWARE DEVELOPMENT EXPENSES 13916.00 23100.00
STAMP PAPERS/COURT FEE STAMP 200.00
STATIONERY 1079082.00 5256924.56
TELEPHONE CHARGES 1042137.00 1055415.01
TRAVELLING ALLOWANCE - EXPERT 224793.00 - 302215.00
VIDEG PHOTQGRAHY-FOR SEMINAR 15000.00 4000.00
WEBSITE MAINTENANCE EXPENSES 671715.00 433547438.10 852930.00
DEPRECIATION:
DEP-BUILDING (DEB) 1664144.00 1698106,00
DEP-BUILDING {GENERAL) 177172.00 180787.00
DEP-BUILDING (STATE GOVT) 5282218.00| 2404853.00
DEP-COMPUTERS{DEB) 1258491.00 1649560.00
DEP-COMPUTERS{GENERAL) 1577858.00 1546087.00
DEP-COMPUTERS{STATE GOVT) 49232.00 61540.00
DEP-ELECTRICAL APPLIANCES[DEE) 251.00 284.00
DEP-ELECTRICAE APPLIANCES(GENERAL) 3389.00 i1166.00
DEP-ELECTRICAL APPLIANCES(STATE GOVT) 2051.0C 2159.00
DEP-FURNITURE, FIXTURES & FITTINGS(DEB) 522373.00 564727.00
DEE-FURNITURE, FIXTURES & FITTINGS(GENERAL) 782443.00 556097.00
DEP-FURNITURE, FIXTURES & FITTINGS{STATE GOVT) 472704.00 Li11032.00
DEP-INTANGIBLE ASSETS (DEB) 42261.00 70434.00
DEP-INTANGIBLE ASSETS {(GENERAL) 5281600 73117.00
DEP-LIBRARY BOOKS (DEB) 474518.00 587443.00
IDEP-LIBRARY BOOKS {GENERAL) 151149.00 109797.00
DEP-MACHINERIES {DEB) 27357.00 28835.00
DEP-MACHINERIES {GENERAL) 174087.00 179187.00
DEP-MACH!NERIES [STATE GOVT) 38611.00 40643.00
DEP-CFFICE EQUIPMENT {DEB) 509619.00 549353.00
DEP-OFFICE EQUIPMENT {GENERAL) 500229.00 5238594.00
DEP-OFFICE EQUIPMENT (STATE GOVT) 200895.00 217188.00
DEP-SCIENCE EQUIPMENTS (DEB) 149171.00 162142.00
DEP-SCIENCE EQUIPMENTS (GENERAL) 177633.00 14330817.000 190688.00
FINANCE COST:
BANK CHARGES 12697.12 2014.50
TDS PROCESSING EXPENSES 12697.12 1588.00
OTHER EXPENSES;
EXP FOR 23RD JANUARY CELEBRATION 4943.00 3932.00
EXP FOR 26TH JANUARY CELEBRATION 3067.00 3974.00
EXP FOR DIGITAL SIGNATURE ' 13450.00
EXP FOR INDEPENDENCE DAY CELEBRATION 2967.00
MISC EXPENSES-QTHERS 37307.00 45317,000]-.. 67385.00
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REPAIRS & MAINTENANCE:

AMC-AIRCONDITIONER 16942.00
AMC-COMPUTER & OTHER OFFICE EQUIPMENT 102810.00 478535.00
AMC-LIFT 222517.00 230745.00
AMC-WATER PURIFIER 55320.00 36665.00
COMPUTER CONSUMABLES 240602.00 368166.44
OFFICE MAINTENANCE 478039.00 325914.00
REPAIRS/MAINTENANCE 1088934.00 581729.00
REPAIRS OF COMPUTER 6443.00 2195065.000 10973.00
STAFF PAYMENT & BENEFITS:

COMMUTATION OF PENSION 792327.00 2731869.00
DAILY ALLOWANCE 222406.00 142499.00
GRATUITY 1463396.00 1623390.00
HALTING/LODGING/HOTEL CHARGES 281988.00 189809.00
LEAVE ENCASHMENT 1050670.00 1202600.00
PUJA BONUS 580532.00 542960.00
REIMBURSEMENT OF TELEPHONE EXPENSES 253511.00 299600.00
SALARY 76820395.00 59975492.00
TRAVELLING ALLOWANCE 518439.00 445142.00
WAGES 4399504.00 3593798.00
CASH HANDLING CAHRGES 24000.00 24000.00
MEDICAL INSURANCE-OFFICER 26100.00 41461.00
MEDICAL INSURANCE-PENSIONERS 5400.00 -11161.00
MEDICAL INSURANCE-STAFF 47490.00 47108.00
MEDICAL INSURANCE-TEACHER 12600.00 23700.00
OVERTIME - OTHERS 185461.00 167539.00
OVERTIME-STAFF 34725.00 47576.00
PENSION 6180602.00 4472227.00
RECRUITMENT EXPENSES-OFFICER 9500.00 77259.00
RECRUITMENT EXPENSES-STAFF 74618.00 295096.00
REMUNERATION-OTHERS 18000.00

TIFFIN ALLOWANCE 80570.00 93092234.00 63480.00
STAFF TRAINING & DEVELOPMENT;

STAFE TRAINING & DEVELOPMENT 43260.00
TRANSPORTATION EXPENSES:

CAR HIRE CHARGES 3478816.00 3478816.00 3164888.00
CONSULTANCY EXPENSES 91300.00
TRAINING/DEPELOPMENT/OTHERS EXPENSES-CEMCA 230280.00
TRAINING/SENSITIZATION/OTHERS EXPENSES-RC 16461,00

Total 156,617,455.22 | 131,683,476.51

Date : 10.02.2020
Place: Kolkata

\J‘ﬂ'
vice-Chancellor egistrar
F‘Eaggrstrar
Vice-Chancellor

Netaji Subhas Open Universi

Financk Officer
@etaji Subhas Open University
Netz; SuFlnance

For B. K Dufta & Co._%nu qu\\

(Chartered Accoun

. K. Dutta (FCA)
Proprietor
FRMN-314221E
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NETAJI SUBHAS OPEN UNIVERSITY
SCHEDULE - 12

Significant Accounting Policies and Nates to Accounts:

1.

3.

Basis for preparation of Accounts: The accounts are prepared under the histarical cost conventlon and geing concern congept, The
universities followed Mercantile Method of Accounting.

Revenue Recognition; University is run with the financial assistance from:
(A} External Source;

a.

f.

Department of Higher Education, Government of West Bengal: Salary, Contingency and Infrastructure Development Grants are partially
recelved every year, Claim for Grants are submitted on the basis of actual expenditure incurred.

Department of Science and Technology, Government of West Bengal: Mainly Grant for Research Project in favour of teachers / scholars
are received.

Rehabilitation Council of India {RC1), Government of India: Grants are sanctioned in favour of School of Education for holding various
pragrammes designed by RCL.

Commonwealth Education Media Centre for Asia (CEMCA): Workshaps / Curriculum related Grants are received as and when they
desire.

Council of Scientific and Industrial Research [CSIR), Government of India; Mostly Fellowship / Research Grants in favour of teachers are
received.

Department of Seience and Technology (DST), Cognitive Sclence Research Initiative {CSRI); Mainly Grants for Research Project in favour
of teachers / scholars are received.

{B} Own / Internal Source:

a.
b.

d.
e
f.

Admission Fees from students in the 1st year.

renewal Fees from Students for 2nd year & 3rd Year,

Examination Fees from Examinees.

Callection of Migration Fees, Duplicate Certificate Fees, RTI Fees etc.

Proceeds from sale of Forms, Trees, Grass, Fruits (on lease), waste papers and condemned assets.
Income from Interest Earnings on Saving Bank Deposit and Short Term Deposits.

Fixed Assets and Depretiation: Fixed Assets are accounted at the cost of acquisition including freight etc. and other expenses related to
installation. Depreciation Is charged at the rates followed by other similar higher educational institution applicable to the respective assets. In
tase the Assets put into use less than 130 days the depreciation was charged for half year.

Name of Assets Rates of Annual
Depreciation (%)
[INTANGIBLE:
COMPUTER SOFTWARE 40
E-JOURNAL 40
TANGIBLE:
LAND c
BRONZE BUST ' 10
BUILDING _ 2
COMPUTERS 20
ELECTRICAL APPUANCES 5
FURNITURE, FIXTURE & FITTINGS 7.5
LIBRARY BOOXS 10
MACHINERIES 5
MURAL 10
OFFICE EQUIPMENT 7.5
SCIENCE EQUIPMENT
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Depreciation was provided on written down value method. Assetwas shown at original cost and accumulated depreciation was shown in the
ltability side of the Balance Sheet. Assets created out of State Government or Central Government Grant were separately earmarked. The
fund concept is followed here,

&, Capital Work-In-Progress: Construction works are conducted through PW Dept./KMDA, GoWB as deposit waork. Deposit works are accounted
for as Capital Work-In-Progress on the basis of Utilisation Certiflcate received from PW Dept./KMDA, GoWB. No depreciation is ¢harged on
Capital Work-in-Progress.

5. Retirement Benefits; State Government{WB} Rules are followed for Retirement Benefits such as Penslon, Gratuity, Leave Encashment.

B. tnvestments: Out of Surplus in hands a lump-sum amount was transferred to University Welfare and Employee Banrfit Fund and same
amount was invested in Fixed Deposits.

7.
Accumulated Fund: There are Accumulated Fund namely i) Accumulated Fund - DEB, li) Accumulated Fund-General and lii) Accumulated
Fund-State Govt. These funds are created to the extent of Fixed Assets caphtalised during the year.
8. purchase Procedure: Consumable stocks are purchased from Co-operative stores. All other purchased are made through Quotation/tender/E-
tender/GeM as per notificatlon and guidalines of GoWB.
9 The finanicial statements of the University are Balance Sheet, (ncome & Expenditure and Receipts & Payment Account.
10 University Accounts were audited by the CAG, Sacial Sector, Loeal Unit, West Bengal. The Audit Para(s) as reported by CAG are replied in due
time as per the direction. -
11 Pravious years’ figures have been regrouped/re-arranged wherever requirad to make them comparable with the current financial year's
figures.
12 schedule pertaining to Balance Sheet and Income & Expenditure are annexed.
Date : 10.02.2020
Place: Kolkata
v .
; (PR
Vice-Chancellor Registrar B, K. Dutta (FCA)
vice-Chancellor ) Netaii S Fg;]ance Oﬁ:’cer_ ) Proprietor
Netaji Subhas Open University etaji Subhas Open University PRN-314221E

Ragistrar _
Netaji Subhas Open University UDIN- RBO5IAL Y ARAA P PE DAL




B. K. DUTTA & CO.

{Chartered Accountants)
Block-1B-65, Salt Lake City, Sector-111, Kolkata-700 106
Mobile N0.9830319622, E-mail: duttabarindra@gmail.com

AUDITOR’S REPORT

We have audited the Balance Sheet of Netaji Subhas Open University, (NSOU), BD 28, Sector
—1, Salt Lake, Kolkata — 700064 established on 20* August,1997 through creation of Netaji Subhas Open
University Act,£1997 passed by the Assembly, Government of West Bengal as on 31.03.2018 together
with schedules, Income & Expenditure Accounts and Receipts & Payments Accounts for the Financial
year ended 31.03.2018.

We have conducted audit in accerdance with the auditing standards generally accepted in
India. Accordingly, we have designad audit program to perform audit to obtain the reasonable
assurance whether the financial statements are free of material misstatements. Preparation of
Financiat Statements is the sole responsibility of the University Authority. Our responsibility is to
express an opinion on these financial statements based on our audit.

With respect to Significant Accounting Policies and Notes to Accounts, we hereby report that:

We have obtained all information & explanations which, to best of our knowledge and belicf, were
necessary for the purpose of Audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statements together with Schedules and Notes are in conformity with the accounting principles
generally accepted in India and represents a true & fair view of the state of affairs subject to our audit
observations annexed herewith: -

in the case of Balance Sheet, of the state of affalrs of the University as on 31.03.2018.
in the case of Income & Expenditure Accounts, of the Excess of Income over Expenditure for the year
ended as on that date.

For, B.K. DUTTA & CO.
Chartered Accountants

B. K. Dutta (F.C.A.)
Proprietor
F.R.N.-314221EF

M. No. 351914,
Date: - 10t February, 2020. UDIN:' R 00 & LUy AAKAR 0 20T o
Place: - Kolkata

Barindra Kumar Dutta
(Charterad Accountant )
Membership No.- 051914



B. K. DUTTA & CO.

{Chartered Accountants)
Block-1B-65, Salt Lake City, Sector-ill, Kolkata-700 106
Mobile No.9830319622, E-mail: duttabarindra@gmail.com

ANNEXURE
AUDIT OBSERVATIONS

Mercantile System of Accounting is followed by the University{NSOU).
Provision for Audlt Fees has not been made in the Accounts.

Value of Fixed Assets have been capitalized on cost of purchase basis and depreciation has been
charged on Fixed Assets as per rates followed by similar other Higher Educational Institution. Fixed
Assets put to use less than 180 days during the year under audit, has been charged @ 50% of the above
prescribed rate

As explained to us, no personal expense has been debited to Income 8 Expenditure Account,

As fixed Assets purchased out of funds provided by the Government of West Bengal being property of
Government of West Bengal, depreciation claimad in the Income & Expenditure Accounts subsaguently
reversed in the account.

Closing Cash in Hand of Rs. 2,23,429.00 was explained to us and physically verified and as Certified by
the by the authorized representative of the University.

During the year under audit, it is observed that the University has appropriated out of surplus of Income
& txpenditure Account 2 lump sum Rs.32,00,00,000.00 to University Welfare & Employees Benefit
Fund, but there is no provision for setting aside the same in the University Act & Service Rules. Secondly,
we have not found any approval from Finance Committee of the Institute. Secondly, there is no basis
for transferring funds to Unlversity Welfare & Employees Benefit Fund.

It is observed that there is no reflection in the Income & Expenditure Account about closing and opening
Stock of Study Materials. It is nothing but overstated/under stated of surplus/Deficlt of excess of
Income over expenditure Account.

All buildings, Furniture & Fixtures are purchased/procured out of fund provided by the Government of
west Bengal, but thase fixed assets are not covered under insurance coverage against fire, burglary &
theft etc. This deficit/lacuna should be looked into seriously on the security point of view of Gout.
Assets,

For, B.K. DUTTA & CO,
Chartered Accountants

B. K. Dutta (F.C.A.)
Proprietor
F.R.N.- 314221E
M. No. 051914,
Date: - 10t February, 2020. UDIN: DppS5 1914 AARAADRDED
Place: - Kolkata
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BALANCE SHEET AS AT 31ST MARCH, 2018
Sources of Fund Schedlule 201713 2016-17
Amount (Rs.) Amount {Rs.) Amount {Rs.)
CAPITAL FUNDS:
RESTRICTED FUND 1
Accumulated Fund - DEB 109,080,018.88 114,400,986.88
Accumulated Fund - General 185,884,077.83 183,759,940.83
Accumulated Fund - State Govt. 127,878,609.00 131,116,024.00
|DEVELOPMENT GRANT-CEMUCA 58,705.00 -
GOVERNMENT GRANT-INFRUSTRUCTURE 283,880,941.00 283,880,941.00
CORPUS FUND-CARCINOMA, 500,000.00 707,282,351,71
UNRESTRICTED FUND 2

General Fund 110,233,519.86 101,746,054.82
University Welfare Fund & Emplcyee's

Benefit Fund 1,602,500,000.00 1,712,733,519.86 1,282,500,000.00
|LOANS & BORRDWINGS - - -
CURRENT LIABILITIES & PROVISIONS 3 87,387,781.64 72,783,328.00
IGrand Total 2,507,403,653.21 2,170,187,275.53
Application of Fund

FIXED ASSETS : 4

INTANGIBLE ASSETS 3,402,151.00 3,196,628.00
TANGIBLE ASSETS 497,137,953.71 401,818,500.71
CAPITAL WORK IN PROGRESS 197,962,302.00 698,502,406.71 110,786,461.00
INVESTMENTS([Fixed Deposits}): 1,214,450,554.00 1,485,249,957.00
CURRENT ASSETS 557,084,655.69 66,531,503.01
LOANS, ADVANCES & DEPOSITS 37,356,036.81 12,604,216.81
Grand Total 2,507,403,653.21 2,170,187,275.53
Significant Accounting Policles and Notes
'to Accounts 12

Date : 10.02.2020 For B. K Dutta & Co.
Place: Kolkata “Z" (Chartered Accountant)
.
Vice-Chancellor Registrar Finance Officer B. K. Dutta (FCA)
i gz‘;iéifg;ecneﬁof | _Finance Officer Proprietor
niversity Netaji Subhas Open University  rrn3142218
Registrar UDIN: Q80819 L kAR AAH ST

Netaji Subhas Open University
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NETAJI SUBHAS OPEN UNIVERSITY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31, MARCH, 2018

2017-18 2016-17

Particulars Schedule
Amount {Rs.) Amount (Rs.}

INCOME:
DIRECT INCOME 8 55,01,13,494.48 41,15,64,767.00|
INDIRECT INCOME 9 12,90,45,210.75 12,98,70,116.00
TOTAL (A) 67,91,58,705.23 54,14,34,883.00§
EXPENDITURE:
DIRECT EXPENSES 10 21,29,62,796.68 13,98,32,467.19
{NDIRECT EXPENSES 11 13,16,83,476.51 11,33,53,684.19
TCTAL (B) 34,46,46,273.19 25,31,85,151.38
EXCESS OF INCOME OVER EXPENDITURE 33,45,12,432.04 28,82,48,731.62
Transfer to University Welfare & Employee Benefit Fund 32,00,00,000.00 25,00,00,000.00
Surplus Transferred to General Fund 1,45,12,432.04 3,82,48,731.62
Total 33,45,12,432.04 28,82,48,731.62

Date : 10.02.2020
Place: Kolkata

-

1 N

Vice-Chancellor

cwa-Chancellor
~eidji Subhas Open University

Registrar
Netaji Subhas Open University

Registrar

Finance'Officer

Finance Officer
Netaji Subhas Open University

B. K. Dutta {FCA)
Proprietor
FRN-314221E

UDIN: 280839 LL ARARA A D S0C0
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NETASI SUBHAS OPEN UNIVERSITY

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2018

2017-18 2006-17 2017-13 2016-17
RECEIPTS PAYMENTS
Amaount {Rs.} Amaount [Rs.} Amount {Rs.) Amaunt (Rs.)
Opening Palance: ACADEMIC EXPENSES 18067476.50 106685853.6
ALLAHABAD BANK CA-20021580770 86,34,711.82 18,87,300.35 |ADMINISTRATIVE & GENERAL EXPENSES 4368439.37 17357420.58
ALLAHABAD BANK DEB 5B A/C 5,64,37,362,00 17,68,73,344,00 [ADVANCE-KALYANI REGIONAL CENTRE 832921.00
AXIS BANK 5B AC -5910010026707454 3,77,072.28 3,62,353.28 |CAPITAL WORK-IN-PROGRESS §7175841.00 17428700
1ICICY BANK $B AC-6275012()8342 3,16,666.00 3,16,666.00 | COMPUTER -DD-26-5LAT LAKE 5494.00
{GENERAL}
CASHAN-HAND 263563.00 405313.00| COMPUTER SOFTWARE-DD-26-5LAT 9749.00
LAKE {GENERAL)
COMPUTER SOFTWARE-Kalyanl 6800.00
(GENERAL)
ACADEMIC INCOME 45,08,09,755.48 33,14,64,699.00 [FINANCE COST 8554.50 c2as
DEVLOPMENT GRANT-CEMCA 58,705.00 FIXED DEPCSIT WITH ALLAHABAD BANK £20000000.00 1380000000
FESTIVAL ADVANCE [RECOVERY} 1,04,470.00 FURNITURE & FITTINGS-CF162-SALT LAK 11700.00
FIKED DEPOSIT WITH ALLAHABAD BANK | 1,12,00,00,000.00 88,10,86848.00 ] o e o T TINGS-DD-26-SALY LAKH 3600.60
GOVERNMENT GRANT-MAINTENANCE 1,06,57,000.00 FURNITURE & FITTINGS-KALYANI 63953.00
(GENERAL)
GOVERNMENT GRANT-SALARY 4,89,96,793.00 2,01,00,068,00 [GENERAL ADVANCE 124980.00 50500
JINCOME FROM INVESTMENT 5,23,52,142.00 10,35,75,424.00 |GRANT TO STUDY CENTRE 53118758.50 35058323
OTHER INCOME 65,03,904.75 1821727900 |, oo o BOOK (GEN) 150.00 476380
€8 FUND 201536 1,75,00,000.00 [MACHINERIES-DD-26-5ALT LAXE §62.00
{GENERAL)
GOVERNMENT GRANT-DEVELOPMENT 14,83,22,452.00 |OFFICE EQUIPMENTS-DD-26-SALT LAKE
{GENERAL) 6595
GRANT-TRAINING/SENSITIZATION-RCI 19,96,215.00 |OTHER EXPENSES 91314.00 575132
SECURITY DEPOS{T RECEIVED-OTHERS 10,000.00 [PENSION 55217000 330920
RECURRING DEPOSIT ACCOUNT 1000000.00
REPAIRS & MAINTENANCE 442124.00
SALARY 4001360.00 Ry
SYAFF PAYMENT & BENEFITS 6723624000 5881671
SUNDRY CREDITORS 171832157.68
TRANSPORTATION EXPENSES 134946.00 23681345
WAGES 73427.00 0350
COMPUTER (DEB) 1750000
A COMPUTER {GEN} 45721669
P ‘\’/‘ DEB FUND 2015-16 A
I BT X
_ {d = TRAINING/SENSITIZATION EXP-RCI 1622170
iy LIS
‘Mo / Y\ % FESTIVAL ADVANCE 166020
s k EIE
A L = FURNITURE & EITTINGS-{GENERAL) 3323875
o \e S
) o |MACHINERIES- {GENERAL) 2923571
X\Jf A REM TO CONSULTANT 106000
REM TO CONTRACTUAL 435902
OFFICE EQUIPMENTS- {GENERAL) 2385202
PROFESSION TAX 20870
SCIENCE EQUIPMENT {DEB] 6800
SCIENCE EQMIPMENT {GENERAL] 1629261
10 231722
Closing Balance
ALLAHABAD BANE CA-20021580770 1,25,28,097.50 8634711.82
ALLAHABAD BANK DEB 5B 54,25,40,630.00 56437362
AXIS BANK SB AC -910010026707454 3,91,126.28 277072.28
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201?-18F 2016-17 2017-18 2016-17
RECEIPTS PAYMENTS
Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)
rICICI BANK 5B AC-527501208542 3,16,666.60 315666
STATE BANK OF INDIA 1,92,977.00 0
CASH-IN-HAND [AS CERTIFIED) 2,23429.00 63963
TOTLA| 1,78,55,52,545.33 1,75,81,20,168.67 TOTAL] 1,78,55,52,545.33 1,75,81,20,168.67
For B. K Dutta & Co.
Chartered Accountant}
re
Vice-Chancellor Registrar Financd Officer

Finance Officer
Netaji Subhas Open University

Vice-ChanceHor_' ‘
Date : 10.02.202ta]i Subhas Open University

Place: Kolkata

Registrar
Netaji Subhas Open University
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SCHEDULE - 1
RESTRICTED FUND: 2017-18 2016-17
ol Balance as on Balance as on
Particulars 31.03.2018 31.03.2017
ACCUMULATED FUND-DEB 10,50,80,018.88 11,44,00,986.88
ACCUMULATED FUND-GENERAL 18,58,84,077.83 18,37,59,940.83
ACCUMULATED FUND-STATE GOVT. 12,78,78,609.00 13,11,16,024.00
DEVELOPMENT GRANT-CEMCA 58,705.00 -
GOVERNMENT GRANT-INFRUSTRUCTURE 28,38,30,941.00 28,38,80,941.00
CORPUS FUND-CARCINOMA 5,00,000.0C -
Total 70,72,82,351.71 71,31,57,892.71
SCHEDULE - 2 .
UNRESTRICTED FUND: 2017-18 2016-17
particul Balance as on Balance as on
articulars 31.03.2018 31.03.2017
GENERAL FUND 11,02,33,519.86 10,17,46,054.82
UNIVERSITY WELFARE & EMP. BENEFIT FUND 1,60,25,00,000.00 1,28,25,00,000.00
Total 1,71,27,33,519.86 1,38,42,46,054.82
SCHEDULE - 3
CURRENT LIABILITIES & PROVISIONS: 2017-18 2015-17
Particul Balance as on Balange as on
articulars 31.03.2018 31.03.2017
ACCUMULATED DEPRECIATION 7,76,97,399.00 6,57,38,186.00
PROFESSION TAX 16,440.00 -18,590.00
TDS5 PAYBALE 11,82,605.00 3,10,430.00
SUNDRY CREDITORS 15,17,210.00 -
PL LOAN RECOVERY 34,250.00 -
PROVIDENT FUND CONTRIBUTICN 3,45,000.00 -
SALARY 38,80,889.00 41,82,204.00
WAGES 69,722.00 73,427.00
ENDOWMENT FUND FOR AWARE QF THE ICAl GOLD MEDAL 1,25,000.00 1,25,000.00
GROUP INSURANCE SUBSCRIPTION 88.00 -
REMUNERATION TO CONT. ACADEMIC STAFF 1,22,620.00 1,28,200.00
REMUNERATION TO CONTRACTUALS OFFICE STAFF 1,66,689.00 2,57,301.00
PENSION 4,83,886.00 3,52,170.0Q
SECURITY DEPDSIT RECEIVED-CTHERS 3,15,000.00 2,65,000.00
SECURITY DEPOSIT RECEIVED-PRINTERS 12,70,000.00 12,70,000.00
SRINIKETAN SANTINIKETAN DEV. AUTHORITY FUND 1,00,000.00 1,00,000.00
SEMINER/DELIBARATION\OTHER PAYABLE 60,983.64 -
Total 8,73,87,781.64 7,27,83,328.00
SCHEDULE -4
FIXED ASSETS: 2017-18 2016-17
Particul Balance as on Balance ason
articutars 31.03.2018 31.03.2017
INTANGIBLE ASSETS 34,02,151.00 31,96,628.00
TANGIBLE ASSETS 49,71,37,953.71 49,18,18,509.71
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CAPITAL WORK IN PROGRESS 197,562,302.00 110,786,461.00
Total 698,502,406.71 &05,801,598.71
SCHEDULE -5
INVESTMENT: 2017-18 2016-17

i Balance as on Balance as on
Particulars 31.03.2018 31.03.2017
ENDOWNMENT FUND INVESTMENT 125,000.00 125,000.00
FIXED DEPOSIT WITH ICICI BANK 133,825.00 124,957.00
INVESTMENT 1,206,818,200.00 1,480,000,000.00
RECURRING DEPOSIT A/C 5042703872 7,373,529.00 5,000,000.00
Total 1,214,450,554.00 1,485,249,957.00

SCHEDULE -6
CURRENT ASSETS: 2017-18 2016-17

) Balance as on Balance as on
Particulars 31.03.2018 31.03.2017
CASH-IN-HAND {AS CERTIFIED) 223,429.00 263,963.00
ALLAHABAD BANK CA-20021580770 12,928,007.50 8,634,711.82
ALLAHABAD BANK DEB SB A/C- 50008435793 542,540,630.00 56,437,362.00
AXIS BANK 5B AC -910010026707454 391,128.28 377,072.28
ICICI BANK 58 AC-527501200542 316,666.00 316,666.00
STATE BANK OF INDIA 192,977.00 -
SECURITY DEPOSIT PAYMENT-BSNL 104,900.00 104,900.00
SECURITY DEPOSIT PAYMENT-CESC 92,856.51 02,896.91
SECURITY DEPOSIT PAYMENT-OTHERS 180,605.00 180,605.00
SECURITY DEPOSIT PAYMENT-WBSEDCL 123,326.00 123,326.00
Total 557,094,655.69 ©6,531,503.01

SCHEDULE -7
LOANS, ADVANCES & DEPOSITS: 2017-18 2016-17

. Balance as on Balance as on
Particulars 31.03.2018 31.03.2017
GRANT TO 5TUDY CENTRE 13,886,737.92 10,456,192.92
ADVANCE -KALYANI REGIONAL CENTRE 1,414,407.89 572,132.89
CARE FOUMDATION (NET1) ACCOUNT 976,961.00 976,961.00
FESTIVAL ADVANCE 363,850.00 427,830.00
GENERAL ADVANCE 75,500.00 171,100.00
GOVERNMENT GRANT-MAINTENANCE RECEIVABLE 3,565,000.00 -
GOVERNMENT GRANT-SALARY RECEIVABLE 17,073,580.00 -
TOTAL 37,356,036.81 12,604,216.81

Date : 10.02.2020
Place: Kolkata

e

'

Vice-Chancellor
wgiieesnor

o)l Subhas Open University

Reglstrar

Ragistrar

Finance Cificer
Finance Offi

Netaji Subhas Open Uniyersgy, -

Netaji Subhas Open University

For B, K Dutta & Co.
{Chartered Accountang¥

prietor
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‘SCHEDULE -8
DIRECT INCOME 2017-18 2016-17
Particulars Amount (Rs.) Amount (Rs.) Amount {Rs.)
ADMISSION FEES RECEIVED
ADMISION FEES FOR BDP 15T YEAR 14,65,80,484.00
ADMISION FEES FOR CERTIFICATE/DIPLOMA COURSE 1,09,52,247.00
ADMISION FEES FOR SPL, BED 33,28,000.00
ADMISSION FEES FOR PG 15T YEAR 9,33,46,800.00
ADMISSION FEES FOR VOCATIONAL COURSE 23,78,920.00
REGISTRATION FEES FOR PHD 24,217.48 26,16,10,668.48 29,48,29,432.00
EXAMINATION FEES RECEIVED
EXAMINATION FEES FOR BDP 3,07,45,081.00
EXAMINATION FEES FOR CERTIFICATE/DIPLOMA COURSE 20,74,281.00
EXAMINATION FEES FOR PG 1,40,24,400.00
EXAMINATION FEES FOR SPL. BED 6,35,000.00 4,74,78,762.00 3,63,28,931.00
OTHERS FEES RECEIVED
FEES FOR ID CARD/DUPLICATE MARK SHEET/OTHERS 1,40,375.00
FEES FOR MIGRATION CERTIFICATE LSI,OOO.UO
SALE OF PROSPECTUS/FORMS 2,51,315.00 5.72,690.00 3,06,336.00
RENEWAL FEES OF COURSES
|[RENEWAL FEES FOR BDP 2ND YEAR 10,41,77,751.00
RENEWAL FEES FOR CERTIFICATE COURSE 1,89,250.00
RENEWAL FEES FOR PG 2ND YEAR 5,57,52,000.00 16,01,19,001.00
GOVERNMENT GRANT-MAINTENANCE 1,42,62,000.00
GOVERNMENT GRANT-SALARY 6,60,70,373.00 8,01,00,068.00
Total 55,01,13,494.48 | 41,15,64,7567.00

SCHEDULE -9

IND!RECT INCOME ) 2017-18 2016-17
Particulars Amount {Rs.) Amount (Rs.} Amount (Rs.}
INCOME FROM INVESTMENT .
INTEREST ON INVESTMENT 11,05,52,739.04 10,35,84,230.00
OTHER INCOME
APPLICATION FEES FOR RECRUITMENT—OFFICER 54,500.00
APPLICATION FEES FOR RECRUITMENT-STAFF 7,19,100.00
APPLICATION FEES FOR RECRUITMENT-TEACHER 56,500.00
INTEREST FROM SAVING ACCOUNT 54,72.424.00
MISC. RECEIPT 10,325.00
SALE OF FORM
RTI FEES 62,230.00
SALE OF OF OLD ANSWER SCRIPTS 1,29,250.00
SALE OF OF OLD BOOKS/OTHERS 22,179.75
SALE OF OF QLD NEWS PAPER 750.00 65,33,258.75 142,17,879.00
ADJUSTMENT OF DEPRECIATION:
ACCUMULATED FUND-DEB 53,20,968.00 55,;11867.00
ACCUMULATED FUND-GENERAL 34,00,830.00 27,18,868.00
ACCUMULATED FUND-STATE GOVT. 32,37,415.00 1,19,59,213.00 33,63,177.00
GRANT IN SERVICE TRAINING 8 SENSITIZATION 3,74,045.00
Totsl 12,90,45,210.75 12,98,70,116.00
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SCHEDULE - 10

DIRECT EXPENSES 2017-18 2016-17

Particulars Amount [Rs.) Amount {Rs.) Amount (Rs.)

ACADEMIC EXPENSES:

ADMISSION EXPENSES 7,861,604.00

COURSE EXPENSES 894.466.00

EXAMINATION EXPENSES 43,307,886.18

EXPENSES FOR STUDY CENTRE 43,264,248.50

PRINTING OF STUDY MATERIALS 78,654,515.00

PRINTING-OTHERS 2,213,571.00

COUNSELLING EXPENSES-BED SPL. 30,074.00

EXPENSES FOR BED{ODL COURSES) 261,520.00

EXPENSES FOR PCP-PG 4,403,618.00

EXPENSES OF FIELD WORK-PG . 17,978.00

EXP FOR LAB COUNSELLING-CUM--EVALUATION 9,923,413.00

ICT-SUPPORT-PG 22,106,825.00

DEVELOPMENT OF COURSE MATERIALS 6,750.00

LIBRARY (DEVELOPMENT) 11.328.00 212,962,796.,68 139,832,467.19

TOTAL 212,962,796.68 139,832,467.19
SCHEDULE - 11

INDIRECT EXPENSES 2017-18 2016-17

Particulars Amount {Rs.) Amount [Rs.) Amount (Rs.)

ADMINISTRATIVE & GENERAL EXPENSES:

ADVERTISEMEMT EXP-OTHERS 321,337.00

CERTIFICATION EXPENSES 16,520.00

BOOKS/PERIODICALS/IOURNALS 13,350.00

CAR FLAG - VC CAR 10,089.00

CLEANING EXPENSES 635,175.00

COURIER SERVICE CHARGES 10,529,640.00

DEVELOPING LIBRARY NETWORK 14,834.00

ELECTRICITY CHARGES 3,491,009.00

FUEL-DIESEL/PETROL 12,251.00

GARDENING EXPENSES 64,448.00

GENERATOR EXPENSES 36,600.00

HOMORARIUM 57,250.00

HOTEL EXP- QUTSTATION EXPERT 161,932.00

LEASE RENT 872,004.00

LEGAL EXPENSES 1,366,140.00

LOCAL CONVEYANCE 76,033.00

MEETING EXPENSES-SNACKS ETC £23,384.00

MEMBERSHIP FEES 92,672.00

MUTATION/CLEARANCE CERTIFICATE/CC/OTHER CHARGES 152,364.00

NETWORKING CHARGES 472,810.00

NEWSPAPERS 5,478.00

PESTICIDE EXPENSES 425,985.00 \

POSTAGE & TELEGRAMS 90,181.00

PRINTING 116,578.00

PRINTING OF DIARY/OTHERS 276,984.00

fRENT 1,228,850.00
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RENT-WAREHOUSE 183,618.00 —
SECURITY SERVICE CHARGES 8,495,464,00 ~

SEMINAR KIT/PENS ETC 47,559,00

SHIFTING CHARGES 421,570.00

SITTING FEES 330,500.00

SOFTWARE DEVELOPMENT EXPENSES 23,100.00

STAMP PAPERS/COURT FEE STAMP 200.00

STATIONERY 5,256,924.56

TELEPHONE CHARGES 1,055,415.01

TRAVELLING ALLOWANCE - EXPERT 302,215.00

VIDEQ PHOTOGRAHY-FOR SEMINAR 4,000.00

WEBSITE MAINTENANCE EXPENSES £52,930.00 |  38,138,407.57 26,835,287,69
DEPRECIATION: ' 11,959,213.00 11,693,912.00
FINANCE COST:

BANK CHARGES 9,014.50

TDS PROCESSING EXPENSES 1,588.00 10,602.50 5,245.00
OTHER EXPENSES:

EXP FOR 23RD JANUARY CELEBRATION 3,932.00

EXP EOR 26TH JANUARY CELEBRATION 3,974.00
|EXP FOR DIGITAL SIGNATURE 13,450.00
[exP FOR INDEPENDENCE DAY CELEBRATION 2,967.00

MISC EXPENSES-OTHERS 67,388.00 91,712.00 575,132.00
REPAIRS & MAINTENANCE:

AMC-AIRCONDITIONER 16,942.00

AMC-COMPUTER & OTHER OFFICE EQUIPMENT 478,535.00

AMC-LIFT 230,745.00

AMC-WATER PURIFIER 36,665.00

COMPUTER CONSUMABLES 368,166.44

OFFICE MAINTENANCE 325,914.00

REPAIRS/MAINTENANCE 581,729.00

REPAIRS OF COMPUTER 10,973.00 2,049,669.44

STAFF PAYMENT & BENEFITS:

COMMUTATION OF PENSION 2,731,869.00

DAILY ALLOWANCE 142,499.00

GRATUITY 1,623,390.00

HALTING/LODGING/HOTEL CHARGES 189,803.00

LEAVE ENCASHMENT 1,202,600.00

PUJA BONUS 542,060.00
|REIMBURSEMENT OF TELEPHONE EXPENSES 209,600.00

SALARY 59,575,492.00

TRAVELLING ALLOWANCE 445,142.00

WAGES 3,593,798.00

CASH HANDLING CAHRGES 24,000.00

MEDICAL INSURANCE-OFFICER 41,461.00

MEDICAL INSURANCE-PENSIONERS -11,161.00

MEDICAL INSURANCE-STAFF 47,108.00

MEDICAL INSURANCE-TEACHER 23,700,00

OVERTIME - OTHERS 167,539.00

OVERTIME-STAFF 47,576.00

PENSION 4,472,227.00
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RECRUITMENT EXPENSES-OFFICER 77,250.00

RECRUITMENT EXPENSES-STAFF 295,096.00

TIFFIN ALLOWANCE 63,480.00 75,995,444.00 70,874,973.00
STAFF TRAINING & DEVELOPMENT 43,260.00

CAR HIRE CHARGES 3,164,888.00 3,368,134.50
TRAINING/DEPELOPMENT/OTHERS EXPENSES-CEMCA 230,280.00

TOTAL

131,683,476.51

113,352,684.19

Date : 10.02.2020
Place: Kolkata

Vice-Chancellor .

For B. K Dutta & Co.

{Chartered Accou

B. K. Dutta (FCAY'S

ntant}

Registrar Financé Officer Al

o . )
Vice-Chancellor Finance OfiicEmorietor e i
Netaji Subhas Open University Netaji Subhas Open Urkveasity21E T /i
Registrar UDIN: Q0051915 44 ¥eD

Netaji Subhas Open University
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NETAJI SUBHAS OPEN UNIVERSITY
SCHEDULE - 12
Significant Accounting Policles and Notes to Accounts:
1. Basis for preparation of Accounts: The accounts are prepared under the historical cost convantion and going concern concept. The
universities followed Mercantile Method of Accounting.
2, Revenue Recognition: University is run with the financlal assistance from:
(A} External Source:
3. pepartment of Higher Education, Government of West Bengal: Salary, Contingency and Infrastructure Development Grants are partially
received every year. Claim for Grants arz submitted on the basls of actual expenditure incusred.

b. Department of Science and Technology, Government of West Bengal: Malnly Grant far Research Project in favour of teachers / scholars
are recelved,

€. Rehabilitation Councll of India {RCI), Government of India: Grants are sanctioned in favour of School of Education for holding various
pragrammes designed by RC,

d. commonwealth Education Media Centre for Asia {CEMCA): Workshops / Curriculum related Grants are received as and when they
desire,

e. Council of Scientific and Industrial Research {CSIR), Government of India: Mostly Fellowship / Research Grants in favour of teachers are
received.
f. Daparmment of Science and Technology (DST), Cognitive Science Research initiative {CSRI): Mainly Grants for Research Project in favour
of teachers / scholars are received,
{B) Own / Internal Source:

a. Admission Fees from students in the 1st year.

b, Renewal Fees from Students for 2ud year & 3rd Year,

c. FExaminatlon Fees from Examinees.

d. Collection of Migration Fees, Duplicate Certificate Fees, RTI Fees etc.

e. Proceeds from sale of Forms, Trees, Grass, Fruits (on lease), waste papers and condemned assets.
. Income from Interest Earnings on Saving Bank Beposit and Short Term Deposits.

2, Fixed Assets and Depreciatlon: Fixed Assets are accounted at the cost of acquisition including freight ete. and other expenses related to
installation. Depreciation is charged at the rates followed by other similar higher educational institution applicable to the respective assets. In
case the Assets put into use less than 180 days the depreciation was charged for half year.

Name of Assets Rates of Annual
Depretiation (%)
INTANGIBLE:
COMPUTER SOFTWARE 40
E-JOURNAL 40
TANGISBLE:
LAND 0
BRONZE BUST _ 10
BUILDING 2
COMPUTERS . 20
ELECTRICAL APPLIANCES s
FURNITURE, FIXTURE & FITTINGS 7.5
LIBRARY BOOKS 10
MACHINERIES 5
MURAL 10
OFFICE EQUIPMENT 7.5
SCIENCE EQUIPMENT 8
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Depreciation was provided on written down value method. Asset was shown at original cost and accumulated depreciation was shown in the
ltability side of the Balance Sheet. Assets created out of State Government or Central Government Grant were separately earmarked. The
fund concept Is followed here.

4, Capital Work-In-Progress; Construction works are conducted through PW Dept./KMDA, GoWB as deposit work. Deposit waorks are accountad
for as Capital Work-In-Progress on the basis of Utilisation Certificate recelved from PW Dept./KMDA, GoWB. No depreciation Is charged on
Capltal Work-In-Progress.

5. Retirement Benefits: State Government{WB) Rules are followed far Retirement Benefits such as Pension, Gratuity, Leave Encashment.

6. Investments; Qut of Surplus in hands a lump-sum amount was transferrad to University Welfare and Employee Benrfit Fund and same
amount was invested In Fixed Deposits.

7. Accumulated Fund: There are Accumulated Fund namely i} Accumulated Fund - DEB, (i} Accumulated Fund-General and 1ii) Accumulated
Fund-State Govt. These funds are created to the extent of Fixed Assets capitzlised during the year.

8. Corpus Fund: With the approval of Finance Committee as well as Executive Committee the Unlversity has created a Corpus Fund of

Rs.5,00,000/- (Rupees Flve Lakhs) for the purpose of financial assistance to emplayees of the University in tase of treatment of Carcinoma
being a terminal disease from the financial year 2017-18,

9. Purchase Procedure: Consumable stocks are purchased from Co-operative stores. All other purchased are made through Quotation/tender/E-
tender/GeM as per notification and guidelines of GoWE.

I0 The financial statements of the University are Balance Sheet, Income & Expenditure and Receipts & Payment Account.

11 University Accounts were audited by the CAG, Sodal Sectar, Local Unit, West Bengal. The Audit Para(s) as reported by CAG are replled In due
+ima ae nar the dirartinn

12 Previous years' figures have been regrouped/re-arranged wherever required to make them comparable with the current financial year's
figures.

13 schedule pertaining to Balance Sheet and Income & Expenditure are annexed.

For B. X Dutia & Co.

Y

Vice-Chancellor Registrar Finance Cfficer

Netafi Subhas e Uoiversit Finance Offiger  Propretor
Date : 10.02.2020 versily Netaji Subhas Cpen Universityrry. 314221

Registrar
Place: Kolkata Netaji Subhas Open University UDIN- Qb05LaLll AdASA D RpCD

B. K. Dutta (FCA) |=C
'u,lk"
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AUDITOR’S REPORT

We have audited the Balance Sheet of Netaji Subhas Open University, (NSOU), DD 26, Sector
~1, Salt Lake, Kolkata — 700064 established on 20 August, 1997 through creation of Netaji Subhas Open
University Act,1997 passed by the Assembly, Government of West Bengal as on 31.03.2017 together
with schedules, Income & Expenditure Accounts and Receipts & Payments Accounts for the Financial
year ended 32.03.2017.

We have conducted audit in accordance with the auditing standards generally accepted in
India, Accordingly, we have designed audit program to perform audit to obtain the reasonable
assurance whether the financial statements are free of material misstatements. Preparation of
Financial S$tatements is the sole responsibility of the University Authority. Our responsibility is to
express an opinion an these financial statements based on our audit.

With respect to Significant Accounting Policies end Notes to Accounts, we hereby report that:

We have obtained all information & explanations which, to best of our knowledge and belief, were
necessary far the purpose of Audit.
in our opinion and to the best of our information and according to the explanations given to us, the
statements together with Schedules and Notes are in conformity with the accounting principles
generally accepted in India and represents a true & fair view of the state of affairs subject to our audit
observations annexed herewith: -

In the case of Balance Sheet, of the state of affalrs of the University as on 31.03.2017.
In the case of Income & Expenditure Accounts, of the Excess of Income over Expenditure for the year
ended as on that date.

For, B.K. DUTTA & CO.
Chartered Accountants

B. K. Dutta (F.C.A.)
Proprietor
JF.R.N.-314221F

M. Mo. 051514.

Date: - 10 Fehruary, 2020. UDIN: o8 SLVAUY ARAARN DT €4

Place: - Kolkata

Barindra Kutie. .
Chartered Accountant j
I\S!embership No.- 051914
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ANNEXURE
AUDIT OBSERVATIONS

Mercantile System of Accounting is followed by the University[NSQU).
Provision for Audit Fees has not been made in the Accounts.

value of Fixed Assets have been capilalized on cost of purchase basis and depreciation has been
charged on Fixed Assets as per rates followed by similar other Higher Educational Institution. Fixed
Assets put to use less than 180 days during the year under audit, has been charged @ 50% of the above
prescribed rate

As explained to us, no personal expense has been debited to Income & Expenditure Account.

As fixed Assets purchased out of funds provided by the Government of West Bengal being property of
Government of West Bengal, depreciation claimed in the Income & Expenditure Accounts subsequently
reversed in the account.

Closing Cash in Hand of Rs. 2,63,963.00 was explained to us and physically verified and as Certified by
the by the authorized representative of the University.

During the year under audit, it is observed that the University has appropriated out of surplus of Income
& Expenditure Account a lump sum Rs.25,00,00,000.00 to University Welfare & Employees Benefit
Fund, but there is no provision for setting aslde the same in the University Act & Service Rules. Secondly,
we have not found any approval from Finance Commitiee of the Institute, Secondly, there is no basis
for transferring funds to University Welfare & Employees Benefit Fund.,

It is observed that there s no reflection in the Income & Expenditure Account about closing and opening
Stock of Study Materials, It is nothing but overstated/under stated of surplus/Deficit of excess of
Income over expenditure Account.

All buildings, Furniture & Fixtures are purchased/procured out of fund provided by the Government of
west Bengal, but these fixed assets are not covered under insurance coverage against fire, burglary &
theft etc, This deficit/lacuna should be loaked into seriously on the security point of view of Govt.
Assets,

For, B.K. DUTTA & CO.

8.K. Dutta [F.c'.‘"

Propriet r; :

FRN-314221 8 )
M. No. 051914, "y C:?_.u___,-f'

Date: - 10" February, 2020 UDIN: 2p051aL1, AARAAN GF6.L

Place: - Kolkata
Fkk ok
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NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

BALANCE SHEET AS AT 31ST MARCH, 2017

Sources of Fund Schedule 201647 201516
Amount [Rs.) Amount {Rs.) Amount (Rs.}

CAPITAL FUNDS:

RESTRICTED FUND 1
Accumulated Fund - DEB 114,400,986.88 65,573,432.88
Accumulated Fund - General 183,759,940.83 171,168,352.93
Accumulated Fund - State Govt, 131,116,024.00 428,276,951.71 134,479,201.00

UNRESTRICTED FUND 2
General Fund 101,746,054.82 78,807,779.10
University Welfare Fund & Employee's
Benefit Fund 1,282,500,000.00 1,032,500,000.00
CWIP-RESERVE [DEB) - 1,384,246,054.82 52,682,621.00
LCANS B BORROWINGS - - ' ' -
CURRENT LIABILITIES & PROVISIONS 3 356,664,269.00 186,578,642.00
Grand Total 2,170,187,275.53 1,731,790,028.91
Application of Fund
FIXED ASSETS : 4
INTANGIBLE ASSETS 3,196,628.00 3,196,628.00
TANGIBLE ASSETS 491,818,509.71 422,068,632.81
CAPITAL WORK iN PROGRESS 110,786,461.00 605_,801,598.71 126,030,382.00
INVESTMEMTS([Fixed Deposits): 5 1,485,249,957.00 986,327,950.00
CURREMT ASSETS 6 66,531,503.01 184,256,681.58
LOANS, ADVANCES & DEPOSITS 12,604,216.81 9,509,754.52
Grand Total 2,170,187,275.53 1,731,790,028.91
Slgnificant Accounting Policies and Notes 12
to Accounts
Date ; 10.02.2020 For B. K Dutta & Co.
Place: Kolkata {Chartered Accountant)

7
Vicefgancellor Registrar Finan Ef()fﬁcer B. K. Dutta {FCA)
g weehancenor {-inance Officer Proprietor =
weiaji Subhas Open University Registrar Netaji Subhas Open University FRN_?};;@ V74 G;;

Netaji Subhas Open University
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NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - [, Salt Lake, Kolkata - 700064
Website: wbns{ou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

NETAJI SUBHAS OPEN UNIVERSITY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31, MARCH, 2017

Parficulars Schedule 2016-17 2015-16
Amount {Rs.) Amount (Rs.)
INCOME:
DIRECT INCOME 41,15,64,767.00 35,52,91,557.91
INDIRECT INCOME 12,98,70,116.00 4,24,80,087.48
TOTAL [A) 54,14,34,883.00 39,77,71,645.39
EXPENDITURE: :
DIRECT EXPENSES 10 13,98,32,467.19 19,42,47,073.41
INDIRECT EXPENSES 11 11,33,53,684.19 9,33,61,307.57
TOTAL{B) 25,31,86,151.38 28,76,08,380.98
EXCESS OF INCOME OVER EXPENDITURE 28,82 .48,731.62 11,01,63,264.41
Transfer to University Welfare & Employee Benefit Fund 25,00,00,000.00 10,00,00,000.00
Surplus Transferred to General Fund 3,82,48,731.62 1,01,63,264.41
Total 28,82,48,731.62 11,01,63,264.41
Date : 10.02.2020 For B. K Dutta & Co.
Place: Kolkata {Chartered Accountant)
- ~ M\ &
Vice-Chancellor  Registrar Financ?: Officer B. K. Dutta (I:FCA_}:;\B-_L' 5?
Vice-Chancelior Rance Officar Proprietor . Ly

“arrered

Matak & N\
FRN-314221E

Ubha“ O e hY »
Registrar - Ren Unlu’ers;!y
Netaji Subhas Open University

Netaji Subhas Open University

UDIN: Q005 19L AAAAAANAOTLL



NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - i, Salt Lake, Kolkata - 700064
Woebsite: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

NETAJI SUBHAS OPEN UNIVERSITY

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2017

2016-17 2015-16 2016-17 2015-16
RECEIFTS Amount (Rs.) Amount {Rs.) PAYMENTS Amount (Rs.} Amount {Rs.)
Opening Balance: ACADEMIC EXPENSES 106683853.59 161708281.30
ALLAHABAD BANK CA-20021580770 188790039 8538557.91| ADMINISTRATIVE & GENERAL EXPENSES 27397420.58 23210950.66
ALLAHABAD BANK DEB SB A/C- 50008435793 176873344.00|  73542697.00/GRANT TO STUDY CENTRE 35058323.00 3635816100
AXIS BANK 5B AC -910010026707454 362359.28 237061,80|CAPITAL WORK IN PROGRESS 37438700.00 $4645210.00
ICICI BANK SB AC-627501209542 316666.00 316666.00| COMPUTERS{DER) 1750000.00
CASH-IN-HAND 405313.00 30559.00|COMPUTERS{GENERAL) 4572166.90 1082125.00
DEB FUND 2015-16 11834829.00 3101220.00
ACADEMIC INCOME 331464699.00| 280653592.91]DEB FUND-2014-15 $0000.00
DEB FUND 2015-16 17500000.00 |exp. SERVICE TRG & SENSITIZATION 1622170.00 44495.00
DEE FUND-2014-15 215000.00| FESTIVAL ADVANCE 166020.60 51600.00
GOVERNMENT GRANT-DEVELOPMENT 148322452.00]  58677563.00|FINANCE COST 6245.00 4587181
GOVERNMENT GRANT-MAINTENANCE 9702000.00|FLIRNITURE & FITTINGS{GENERAL} 3323875.00 2008233 65
GOVERNMENT GRANT-SALARY 20100068.00]  64935965.00] FURNITURE & FITTINGS{STATE GOVT) 11336.00
GRANT IN SERVICE TRAINING & SENSITIZATION 1596215.00 235675.00|GENERAL ADVANCE 50600.00
INCOME FROM INVESTMENT 20357542800  27934116.00| GROUP INSURANCE SUBSCRIPTION 38122.00
INVESTMENT 881086849.00]  312159401.00]INTANGIBLE ASSETS 12191.00
OTHER INCOME 14217879.00 5288860 48| INVESTMENT 1380000000.00 280000000.00
SECURITY DEPOSIT RECEIVED-CESC 44293.09|uaamv BOOKS [GENERAL) 476380.00
SECURITY DEPOSIT RECEIVED-OTHERS 10000.00 {MACHINERIES (GENERAL) 2923571.00 246659.00
MACHINERIES {STATE GOVT) 858779.00
REMUNERATION TO CONSULTANT 106000.00 16900000
REMUNERATION TO CONTRACTUALS 23500200 207825,00
OFFICE EQUIPMENT (GENERAL) 2385202.00 3635951,00
OFFICE EQUIPMENT (STATE GOVT) 3359200.00
OTHER EXPENSES 575132.00 940578.00
PENSION 220910.00 162977.00
PROFESSION TAX 20870.00
|RECURRING DEPOSIT A/C 5042703872 1200000.00
| m ,"'?-‘\\&ﬂ SCIENCE EQUIPMENTS (DEB) 6500.00
/ V 7 - \"?Q}\\ SCIENCE EQUIPMENTS {GENERAL) 1629261.00 1001041.00
{ Gy i:i = j SECURITY DEPOSIT RECEIVED-PRINTERS 50000.00
:_‘Q &/ ' STAFF PAVMENT & BENEFITS 565881571.00 51775272.00
N /// STAFF SALARY 4043285.00 2726613.00
T 705 231722.00
\ TRANSPORTATION EXPENSES 3365134.50 3939963.00
=~ WAGES 70350.00 83570.00
Closing Balance:
ALLAHABAD BANK CA-20021580770 8634711.82 1887900.39
ALLAHABAD BANK DEB SB A/C- 500084357 56437362.00 176873344.00
AXIS BANK SB AC -010010026707454 377072.28 36235928




NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - 1, Salt Lake, Kolkata - 700064
Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

2016-17 2015-16 2016-17 2015-16
RECEIPTS PAYMENTS
Amount [Rs.) Amecunt [Rs.) Amount (Rs.) Amount {Rs.)
ICICI BANK SB AC-627501209542 316666.00 316666.00
CASH-IN-HAND {AS CERTIFIED) 263963.00 406313.00
TOTAL 1758120168.67 842612008.19 TOTAL 1758120168.67 842612008.19
For B. K Dutta & Co.
{Chartered Accountant)
_ 4
. e B. K. Dutta (FCA
Vice-Chancellor Registrar FinanF Officer Proprietofni,j- s
Vice-Chancellor - Finance OFffi e
.. o . cor FRN-3142
has Open Universit Netaji . . s
Date : 10'85@52%‘“3 Ops e _ Ji Subhas Open University UDIN: Xbogiiagy, 4
. . - ] i [15]
Place: Kolkata Netaji Subhas Open University Loz



NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

SCHEDULE-1
RESTRICTED FUND 2016-17 2015-16
Particulars Balance as on Balance as on
31.03.2017 31.03.2016
ACCUMULATED FUND-DEB 11,44,00,986.88 6,55,73,432.88
ACCUMULATED FUND-GENERAL 18,37,59,940.83 17,11,68,352.93
ACCUMULATED FUND-STATE GOVT. 13,11,16,024.00 13,44,79,201.00
Total 42,92,76,951.71 37,12,20,986.81
SCHEDULE - 2
UNRESTRICTED FUND 2016-17 2015-16
Particulars Balance as on Balance as on
31.03.2017 31.03.2016
CWIP-RESERVE (DEB) - 5,26,82,621.00
GENERAL FUND 10,17,46,054.82 7,88,07,779.10
UNIVERSITY WELFARE & EMP. BENEFIT FUND 1,28,25,00,000.00 1,03,25,00,000.00
Total 1,38,42,46,054.82 1,16,39,90,400.10
SCHEDLILE - 3
CURRENT LIABILITIES & PROVISIONS 2016-17 2015-16
Particulars Balance as on Balance as on
31.03.2017 31.03.2016
ACCUMULATED DEPRECIATION: 6,57,38,186.00 5,40,44,274.00
DS 3,10,430.00 5,42,152.00|
ENDOWMENT FUND FOR AWARD OF THE ICAl GOLD MEDAL 1,25,000.00 1.25,000-00|
GOVERNMENT GRANT-DEVELOPMENT 28,38,80,941.00 13,55,58,489.00
REMUNERATICN TC CONSULTANT 1,28,200.00 1,06,000.00
REMUNERATION TO CONTRACTUALS 2,57,301.00 2,35,902.00
PENSION 3,52,170.00 2,20,810.00
PROFESSION TAX - 2,280.00
SECURITY DEPOSIT RECEIVED-QTHERS 2,65,000.00 2,55,000.00
SECURITY DEPOSIT RECEIVED-PRINTERS 12,70,000.00 12,70,000.00
5.5.D.A. FUND 1,00,000.00 1,00,000.00
STAFF SALARY 41,63,614.00 40,48,285.00
WAGES 73,427.00 70,350.00
Total 35,66,64,269.00 19,65,78,642.00
SCHEDULE - 4
FIXED ASSETS 2016-17 2015-16
Particulars Balance as on Balance as on
31.03.2017 31.03.2016
INTANGIBLE ASSETS 31,96,628.00 31,96,628.00
TANGIBLE ASSETS 49,18,18,508.71 42,20,68,632.81
CAPRITAL WORK IN PROGRESS 11,97,86,461.00 12,60,30,382.00
Total 60,58,01,598.71 55,12,95,642.81

A
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NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

SCHEDULE -5
INVESTMENT 2016-17 2015-16
sarticulars Balance as on Balance as on
31.03.2017 31.03.2016
ENDOWMENT FUND INVESTMENT 1,25,000.00 1,25,000.00
FIXED DEPOSIT WITH ICICI BANK 1,24,957.00 1,16,101.00
INVESTMENT 1,48,00,00,000.00 938,10,86,842.00
RECURRING DEPOSIT A/C 5042703872 50,00,000.00 50,00,000.00
Total 1,48,52,49,957.00 ©8,63,27,550.00
SCHEDULE - &6
CURRENT ASSETS 2016-17 2015-16
Particulars Balance as on Balance as on
31.03.2017 31.03.2016
CASH-IN-HAND (AS CERTIFIED) 2,63,963.00 4,06,313.00
BANK ACCOUNT:
ALLAHABAD BANK CA-20021580770 86,34,711.82 18,87,500.39
ALLAHABAD BANK DEB SB A/C- 50008435793 5,64,37,362.00 17,68,73,344.00
AXIS BANK SB AC -910010026707454 3,77,072.28 3,62,359.28
ICICI BANX SB AC-627501209542 3,16,666.00 3,16,666.00
SECURITY DEPOSIT PAYMENT-BSNL 1,04,900.00 1,04,900.00
SECURITY DEPOSIT PAYMENT-CESC 92,896.91 92,896.91
SECURITY DEPOSIT PAYMENT-OTHERS 1,80,605.00 1,80,605.00
SECURITY DEPOSIT PAYMENT-WBSEDCL 1,23,326.00 1,23,326.00
DEB FUND 2015-16 - 39,08,371.00
Total 6,65,31,503.01 18,42,56,681.58
SCHEDULE - 7
LOANS, ADVANCES & DEPOSITS 2016-17 2015-16
Particulars Balance as on Balance as on
31.03.2017 31.03.2016
GRANT TO STUDY CENTRE 1,04,56,192.92 85,40,483.52
ADVANCE -KALYANI REGIONAL CENTRE 5,72,132.89 -
CARE FOUNDATION {NETI} 9,76,961.00 9,76,961.00
FESTIVAL ADVANCE 4,27,830.00 2,61,810.00
GENERAL ADVANCE 1,71,100.00 1,30,500.00
TOTAL 1,26,04,216.81 99,09,754.52
Date : 10.02,2020 For B. K Dutta & Co.
Place: Kolkata {Chartered A/ccfou nt)\\\\
‘ 9
- @
Vice. (\f:!cig-ﬁlggrlcgllor Registrar prna% e i kT u‘tutpa ) 8},
Netaji Subhas Open Universiy, Netaji Subhas Open Urﬁrvé’ "?\i i
Registrar FRN-31 215"00 unke 2y /

Netaji Subhas Open University

UDIN: D005 1] 4 AAAABRR T Ly,



3 NETAJI SUBHAS OPEN UNIVERSITY
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o j Website; wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213
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SCHEDULE -8
DIRECT INCOME 2016-17 2015-16
Particulars Amount (Rs.) Amount (Rs.) Amount (Rs.)
ACADEMIC INCOME
ADM. FEES FOR BCA 1,625.00
ADM. FEES FOR BDP 5,056.00 3,19,51,913.00
ADM. FEES FOR BDP 1st Yr. £,37,47,360.00 12,59,86,805.00
ADM. FEES FOR BDP COURSE 5,90,28,185.00 50,585.00
ADM. FEES FOR MCA 1,530.00
ADM. FEES FOR P.G. 15T YR. 40,900.00 7,17,469.91
ADM. FEES FOR PG 2ND YR. 3,69,49,887.00 1,75,47,210.00
ADM FEES FOR P G COURSE 7,87,91,940.00 4,81,26,320.00
ADM. FEES FROM.CERT. & DIPLM. COURSES 66,23,474.00 68,58,860.00
ADMISSION FEES FOR SPL. B.ED/M.ED 96,41,000.00 1,92,80,000.00
EXAMINATION FEES 3,63,28,931.00 2,97,85,959.00
FEES FOR BCP RENEWAL 1,630.00 5,670.00
FEES FOR MIGRATION CERTIFICATE 2,52,400.00 2,39,500.00
REGISTRATION FEES FOR Ph.D COURSE 53,938.00 23,14,64,699.00 99,736.00
GOVERNMENT GRANT-MAINTENANCE 97,02,000.00
GOVERNMENT GRANT-SALARY 8,01,00,063.00 6,49,35,965.00
Total 41,15,64,767.00 35,52,91,557.91
SCHEDULE -9
INDIRECT INCOME 2016-17 2015-16
Particulars Amount (Rs.) Amount (Rs.) Amount [Rs.)
INCOME FROM INVESTMENT:
INTEREST ON INVESTMENT 10,35,84,280.00 10,35,84,280.00 2,79,42,958.00
OTHER INCOME:
APPLICATION FEES-RECRUITMENT 2,458,000.00
INTEREST FROM SAVING ACCOUNT 1,34,64,174.00 25,98,425.48
MISC. RECEIPT 2,31,805.00 5,38,685.00
SALE OF FORM 2,73,900.00 1,42,17,879.00 21,51,750.00
ADJUSTMENT OF DEFRECIATION:
ACCUMULATED FUND-DEB 56,11,867.00 52,00,234.00
ACCUMULATED FUND-GENERAL 27,18,868.00 8,90,610.00
ACCUMULATED FUND-STATE GOVT. 33,63,177.00 1,16,93,912.00 31,57,325.00
GRANT IN SERVICE TRAINING & SENSITIZATION 3,74,045.00 3,74,045.00
Total 12,98,70,116.00 4,24,80,087.48
SCHEDULE - 10
DIRECT EXPENSES 2016-17 _ 2015-15
Particulars Amount {Rs.) Amount (Rs.) Amount {Rs.)
ACADEMIC EXPENSES
Administrative Cost of Study Centre 78,944.00
ADVERTISEMENT EXPENSES-ACADEMIC 21,18,753.0C 39,23,558.00
BDP EXAMINATION EXPEMNSES 98,36,942.00




NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340653213

COUNSELING CHARGES FOR BDP 4,146,000.00
COUNSELING CHARGES FOR PG 3B,452.00 172,875.00
COUNSELLING CHARGES 18,000.00 99,500.00
COURIER CHARGES 8,127,542.00 8,901,815.00
EXAMINATION EXPS. 18,382,524.00 36,236,806.30
EXPENSES FOR ADMISSION 787,800.00
EXPENSES FOR EDP ADMISSION 2,448,987.00 236,250.00
EXPENSES FOR BDP COURSE 1,709,591.00 3,801,350.00
EXPENSES FOR B. Ed {ODL)COURSES 599,087.00 37,440,371.00
EXPENSES FOR CERTIFICATE COURSE 53,800.00
EXPENSES FOR CERTIFICATE/DIPLOMA COURSE ADMIS! 77,500.00
EXPENSES FOR P, G, ADMISSION 152,000.00
EXPENSES FOR P.G. COURSE 12,597,924.00 14,145,426.00
EXPENSES FOR PH.D 179,167.00 198,545.00
EXPENSES OF STUDY CENTRE 25,105,080.19 32,538,752.11
EXPS. FOR B. Ed. EDUCATION 11,112.00 25,135.00
EXPS.FOR CERTIFICATE/DIPLOMA COURSES 871,464.00 606,660.00
EXPS. FOR SPL.B.ED/M.EDY COURSE 684,012.00 7.723,950.00
GYAN VANI EXPENSES 105,000.00
LABORATORY EXPS. 553,114.00 12,000.00
P. G. COURSE EXPENSES 504,808.00 25,742.00
P.G. EXAMINATION EXPEMSES 8,997,625.00
PREPARATION OF STUDY MATERIALS 11,424,529.00 22,347,347.00
PRINTING OF STUDY MATERIAL 30,831,436.00 24,779,263.00
REMUNERATION FOR PH.D THESIS EVLN, 6,814.00 139,832,467.19
TOTAL 138,832,467.19 194,247,073.41
SCHEDULE - 11
INPIRECT EXPENSES 2016-17 2015-16
Particulars Amount {Rs.) Amount {Rs.) Amount [Rs.)
ADMINISTRATIVE & GENERAL EXPENSES:
ADVERTISEMENT EXPENSES-OTHERS 414,139.00 432,856.00
ELECTRICITY CHARGES 2,318,712.00 2,706,823.00
EXPENSES FOR EC MEETING 9,931.00 11,714.00
EXPENSES FOR KALYANI CAMPUS 509,971.11 1,8465,861.00
EXPENSES FOR RECRUITMENT 157,086.00 699,731.00
GARDENING EXPENSES 80,792.00 54,030.00
GEMERATOR CHARGES 33,977.00 15,400.00
HONORARIUM 59,250.00 14,500.00
LEASE RENT 428,516.00 180,841.00
LEGAL CHARGES 1,350,220.00 2,356,724.00
LIBRARY NET WORKING EXPENSES 1,078.00
LIBRARY PROCESSING EXPENSES 45,000,00
MEETING EXPENSES 689,725.00 172,312.00
MEMBERSHIP FEE 190,917.00 50,000.00
MUNICIPAL TAX 118,947.00
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NEWS PAPER & JOURNALS €,493.00 7,547.00
OFFICE EXPEMSES 6,800.00 26,279.00
OFFICE MAINTENANCE 255,392.60 176,974.00
POSTAGE & TELEGRAM 638,967.00 197,820.00
PRINTING & STATIONERY 5,166,319.00 2,643,535..00
RENT 2,392,894.00 1,152,211.00
REPAIRS & RENOVATION 1,842,240.00 1,498,074.00
SECURITY SERVICE CHARGES 7,422,043.00 5,790,164.00
SEMINAR & SYMPOSIUM 102,352.00 8,125.00
SERVICING CHARGES 1,626,608.58 598,802.00
SHIFTING CHARGES 52,461.00 381,798.00
SITTING FEES 254,577.00 498,752.00
TDS PROCESSING CHARGES 38,286.00 16,126.00
TELEPHONE CHARGES 1,191,594.00 26,835,287.69 1,190,930.66
DEPRECIATION:
DEP-BUILDING {DEB) 1,185,183.00 £81,997.00
DEP-BUILDING {GENERAL) 184,478.00 188,242.00
DEP-BUILDING (STATE GOVT) 2,453,932.00 2,166,423.00
DEP-COMPUTERS{DEB) 2,107,.371.00 1,735,331.00
DEP-COMPUTERS{GENERAL) 1,090,697.00 188,021.00
DEP-COMPUTERS{STATE GOVT) 76,925.00 96,157.00
DEP-ELECTRICAL APPLIANCES{DEB) 278.00 293.00
DEP-ELECTRICAL APPLIANCES[{GENERAL}) 163.00 172.00
DEP-ELECTRICAL APPLIANCES(STATE GOVT) 2,273.00 2,393.00
DEP-FURNITURE, FIXTURES & FITTINGS(DEB}) 549,316.00 660,017.00
DEP-FURNITURE, FIXTURES & FITTINGS{GENERAL) 617,884.00 266,278.00
DEP-FURNITURE, FIXTURES & FITTINGS{STATE GOVT) 552,467.00 296,802.00
DEP-INTANGIBLE ASSETS (DEB} 117,388.00 195,650.00
DEP-INTANGIBLE ASSETS (GENERAL) 5,370.00 7,284.00
DEP-LIBRARY BOOKS (DEB) 780,640.00 1,062,059.00
DEP-LIBRARY BOOKS (GENERAL) 60,530.,00 22,288.00
DEP-MACHINERIES {DEB) 30,357.00 31,955.00
DEP-MACHINERIES {GENERAL}) 143,299.00 18,689.00
DEP-MACHINERIES [STATE GOVT) 42,782.00 41,715.00
DEP-OFFICE EQUIPMENT (DEB} 593,894.00 642,047.00
DEP-OFFICE EQUIPMENT (GENERAL) 469,926.00 159,594.00
‘|DEP-OFFICE EQUIPMENT {STATE GOVT) 234,798.00 253,835.00
DEP-SCIENCE EQUIPMENTS {DEB) 176,241.00 190,975.00
DEP-SCIENCE EQUIPMENTS (GENERAL) 206,660.00 11,693,912.00 40,042.00
FINANCE COST:
CERTIFICATION FEES 5,000.00 4,000.00
BANK CHARGES 32000 33,553.91
INTEREST PAID 925.00 6,245.00 8,418.00
OTHER EXPENSES:
DECORATION CHARGES 4,550.00
MISC EXPENSES 575,132.00 575,132.00 |.; »* ::;-J'J9H|3(_J,541.UU
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STAFF PAYMENT & BENEFITS:

COMMUTATION OF PENSION 3,137,186.00 1,258,410.00
DAILY ALLOWANCE 20,313.00

GRATUITY 2,182,602.00 600,000,00
HOTEL RENT 59,046.00

LEAVE ENCASHMENT 1,148,530.00

LEAVE SALARY 2,821,380.00

LEAVE TRAVEL COMCESSION 47,208.00 11,800.00
MEDICAL INS. PREMIUM 109,280.00 105,486.00
OFFICERS' RESIDENTIAL TELE.CHRGS. 308,818.00 316,445.00
OVERTIME ALLOWANCE 200,657.00 203,762.00
PENSION 3,092,250.00 2,441,104.00
PU3A BONUS 399,000.00 445,000.00
PLA EX-GRATIA 18,000.00

REMUNERATION TO CONSULTANTS 1,372,827.00 1,288,036.00
REMUNERATION TO CONTRACTUALS 2,915,675.00 2,076,966.00
STAFF RECRUITMENT EXPS. 4,118.00 11,955.00
STAFF SALARY 50,172,587.00 44,835,311.00
TIFFIN ALLOWANCE 24,780.00

WAGES 2,840,636.00 70,874,973.00 2,878,314.00
CAR EXPENSES 2,574,361.50 2,980,175.00
TRAVELLING & CONVEYANCE 783,773.00 3,368,134.50 959,788.00
OTHER EXPENSES 5,487.00
Total 113,353,684.19 93,361,307.57

For B. K Dutta & Co.
{Chartered Accountant}

Date : 10.02,2020
Plaee: Kolkata

vice-Chancellor Registrar Finance Officer
Vice-Chancelior inance Officg,

Netaji Subhas Open University Regis Netaji Subhas Open U
rar
Netaji Subhas Open University




NETAJ| SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, 5alt Lake, Kolkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

NETAJI SUBHAS OPEN UNIVERSITY

SCHEDULE - 12
Significant Accounting Policies and Notes to Accounts:

1 Basls for preparation of Accounts: The accounts are prepared under the historlcal cost convention and going concern concept. The
universities followed Mercantile Method of Accounting.
2, Revenue Recognitlon: University is run with the financial assistance from:
{A) External Source:
d.

Department of Higher Education, Government of West Bengal: Salary, Contingency and Infrastructura Development Grants are partially
received avery year. Claim for Grants are submitted on the basis of actual expenditura incurred.

b. Department of Scienee and Technology, Government of Wast Bengal: Mainly Grant for Research Project in favour of teachers / scholars
are received.

C.  Rehabilitation Council of India {RCl}, Government of India: Grants are sanctioned In favour of School of Education for holding varfous
pragrammes designed by RCI

d. Comrnonwealth Education Media Centre for Asla (CEMCA}: Workshops / Curriculum related Grants are received as and when they
desire.

€. Council of Scientific and Industrial Research {CSIR), Government of India: Mostly Fellowship / Research Grants In favour of teachers are
received.

f. Department of Science and Technology {DST), Cognitive Science Research Initiative (CSRI): Mainly Grants for Research Project in favour
of teachars / scholars are received.

{8} Own { Internal Source:

a. Admission Fees from students in the 1st year.
b. Renewal Fees from Students for 2nd year & 3rd Year.
. Examination Fees from Examinees,
d. Collection of Migration Fees, Duplicate Certificate Fees, RTI Fees etc.
e, Proceeds from sale of Forms, Trees, Grass, Fruits {on lease), waste papers and condemned assets.
£ Income from Interest Earnings on Saving Bank Deposit and Short Term Deposits.

3. Fixed Assets and Depreciation: Fixed Assets are accounied at the cost of acquisition including freight etc. and other expenses related to
installation. Depreciation is charged at the rates followed by other similar higher educational institution applicable to the respective assets. In
case the Assets put into use less than 180 days the depreciation was charged for half year.

Name of Assets Rates of Annual

Depreciation (%)
INTANGIBLE:
COMPUTER SOFTWARE _ 40
E-JOURMAL 40
TANGIBLE:
LAND 0
BRONZE BUST 10
BUILDING 2
COMPUTERS . 20
ELECYRICAL APPLIANCES 5
FURMITURE, FIXTURE & FITTINGS 75
LIBRARY BOOQKS 10
MACHINERIES s
MURAL 10
OFFICE EQUIPMENT 7.5
SCIENCE EQUIPMENT e 8
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Netaji Subhas Open Universit , Netaji Subhas Open University Netaji Subhas Open University

METAJ1 SUBHAS QPEN UNIVERSITY
DD 26, Sector -1, Salt Lake, Kolkata - 700064
Website: wbnsou.ac.in, Tele-Fax: 03240863224, Ph: 03340663213

Depreciation was provided on written down value method. Asset was shown at ariginal cost and accumulated depreciation was shown In the
liability side of the Balance Sheet. Assets created out of State Government or Central Government Grant were separately earmarked. The
fund concept is followed here.

Capital Work-In-Progress: Construction works are conducted through PW Dept./KMDA, GoWB as deposit work. Deposit works are accounted
for as Capital Work-In-Progress on the basis of Utllisation Certificate received from PW Dept./KMDA, GoWB. No depreciation Is charged on
Capital Work-In-Progress.

Retirament Benefits: State Government{WB} Rules are followed for Retirement Beneflis such as Pension, Gratuity, Leave Encashment.

Investments: Cut of Surplus in hands a lump-sum amount was transferred to University Welfare and Employee Benrfit Fund and same
amount was invested in Flxed Deposits.

Accumulated Fund: There are Accumulzted Fund namely i) Accumulated Fund - DEB, 1) Accumulated Fund-General and [if) Accumulated
Fund-State Govt. These funds are created to the extent of Fixed Assets capitalised during the year.

Purchase Procedure: Consumable stocks are purchased from Co-operative stores. All other purchased are made through Quotation/tender/E-
tender/GeM as per notification and guidelines of GowB.

The financtal statements of the University are Balance Sheet, Income & Expenditure and Receipts & Payment Account.

University Accounts were audited by the CAG, Social Sectar, Local Unlt, West Bengal. The Audit Para(s} as reported by CAG are replied In due

time as per the direction.
Previous years' figures have been regrouped/re-arranged wherever required to make them comparable with the current financial year's

figures.

Schedule pertaining to Balance Sheet and Income & Expenditure are annexed.

Date : 10.02.2020 For B, K Dutta & Co.

e

Ptace: Kolkata
ra v
Vice-Chancellor Reglstrar Finance Officer . K. “
fce- i Hrequnthe
Vice Chancailor Regustrar Finance Officer Proprietor  ° or=

FRN-314221E

UDIN- 2 805 LALY AAAAA NYT4




-B. K. DUTTA & CO.

_ {Chartered Accountants)
Block-1B-65, Salt Lake City, Sector-lil, Kolkata-700 106
Mobile N0.9830319622, E-mail: duttabarindra@gmail.com

AUDITOR’S REPORT

We have audited the Balance Sheet of Netaji Subhas Open University, (NSOU), DD 26, Sector
—1, 3alt Lake, Kalkata— 700064 established on 20" August,1997 through creation of Netaji Subhas Open
University Act,21997 passed by the Assembly, Government of West Bengal as on 31.03.2016 together
with schedules, Income & Expenditure Accounts and Receipts & Payments Accounts for the Financial
year ended 31.03.2016.

We have conducted audit in accordance with the auditing standards generally accepted in
India. Accordingly, we have designed audit program to perform audit to obtain the reasonable
assurance whether the financial statements are free of material misstatements. Preparation of
Financial Statements is the sole responsibility of the University Authority. Our responsibility is to
express an opinion on these financial statements based on our audit,

With respect te Significant Accounting Policies and Notes to Accounts, we hereby report that:

We have obtained all information & explanations which, to best of our knowledge and helief, were
necessary for the purpose of Audit.

In our opinion and to the best of our information and according to the explanations given to us, the
staterments together with Schedules and Notes are in conformity with the accounting principles

generelly accepted in India and represents a true & fair view of the state of affairs subject to our audit -

observations annexed herewith: -

+

In the case of Balance Sheet, of the state of affairs of the University as on 31.03.2016.
In the case of Income & Expenditure Accounts, of the Excess of Income over Fxpenditure for the year
ended as on that date.

For, B.K. DUTTA & CO.
Chartered Accountants

. K. Dutta {F.C.A.}

Proprietor
F.R.N.- 314221F
M. No. 051914,
Date: - 10% February, 2020. | UDIN: D oS 1l A ARA M st
Place: - Kolkata
Barindra Kumar Dutta

(Chartered Accountani J
Membership No.- 051914



B. K. DUTTA & CO.

{Chartered Accountants)
Block-IB-65, Salt Lake City, Sector-1l1, Kolkata-700 106
Mobile No.9830319622, E-mail; duttabarindra@gmail.com

ANNEXURE
AUDIT OBSERVATIONS

Mercantile System of Accounting is followed by the University(NSOU).
Provision for Audit Fees has not been made in the Accounts,

Value of Fixed Assets have been capitalized on cost of purchase basis and depreciation has been
charged on Fixed Assets as per rates followed by similar other Higher Educational Institution. Fixed
Assets put to use less than 180 days during the year under audit, has been charged @ 50% of the above
prescribed rate

As explained to us, no personal expense has been debited to income & Expenditure Account.

As fixed Assets purchased out of funds provided by the Government of West Bengal being properiy of
Government of West Bengal, depreciation claimed in the Income & Expenditura Accounts subsequently
reversed in the account.

Closing Cash in Hand of Rs. 4,06,313.00 was explained to us and physically verified and as Certified by
the by the authorized representative of the University.

During the year under audit, it is observed that the University has appropriated out of surplus of Income
& Expenditure Account a lump sum Rs.10,00,00,000.00 to University Welfare & Employees Benefit
Fund, but there Is no provision for setting aside the same in the University Act & Service Rules. Secondly,
we have not found any approval from Finance Committee of the Institute. Secondly, there is no basis
for transferring funds to University Welfare & Employees Benefit Fund.

Itis observed that there is no reflection in the Income & Expenditure Account about closing and opening
Stock of Study Materfals. It is nothing but overstated/under stated of surplus/Deficit of excess of
Income over expenditure Account, )

All buildings, Furniture & Fixtures are purchased/procured out of fund provided by the Government of
west Bengal, but these fixed assets are not covered under insurance coverage against fire, burglary &
theft etc, This deficit/lacuna should be looked into seriously on the security point of view of Govt.
Assets.

For, B.K. DUTTA & CO.

Chartered Accountants
* ”~

B. K. butta (F.C.A.)
Proprietor
F.R.N.- 314221E
M. No, 051914,
Date: - 10t February, 2020, UDIN: 20051915 AAAAA M 8BS T
Place: - Kolkata

¥k



NETAJI SUBHAS OPEN UNIVERSITY

NETAJi SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Woebsite: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

BALANCE SHEET AS AT 315T MARCH, 2016

Sources of Fund Schedule 201516 201415
Amount (Rs.) Amount (Rs.) Amount (Rs.)
CAPITAL FUNDS: .
RESTRICTED FUND 1
Accumulated Fund - DEB 65,573,432.88 65,023,766.88
Accumulated Fund - General 171,168,352.93 164,152,512.28
Accumulated Fund - State Govt, 134,479,201.00 371,220,986.81 100,323,462,00
UNRESTRICTED FUND 2
General Fund 78,807,779.10 22,500,000.00
University Welfare Fund & Employee's
Benefit Fund 1,032,500,000.00 932,500,000.00
CWIP-RESERVE [DEB) 52,682,621.00 52,682,621.00
CWIP- RESERVE (STATE GOVT) - 1,163,990,400.10 76,550,965.34
LOANS & BORROWINGS - - -
CURRENT LIABILITIES & PROVISIONS 3 196,578,642.00 141,852,697.00
Grand Total 1,731,790,028.91 1,559,686,024.50
Application of Fund
FIXED ASSETS : 4
INTANGIBLE ASSETS 3,196,823.00 3,184,437.00
TANGIBLE ASSETS 422,068,632.81 375,111,309.16
CAPITAL WORK |N PROGRESS 126,030,382.00 551,295,642.81 74,488.921.00
INVESTMENTS(Flxed Deposits): 986,327,950.00 1,017,278,509.00
CURRENT ASSETS 184,_256,681.58 83,436,562.71
LOANS, ADVANCES & DEPOSITS 9,909,754.52 6,206,285.63
Grand Total 1,731,790,028.01 1,559,686,024.50
Significant Accounting Polictes and Notes
to Accounts 12
Date : 10.02.2020 For B, K Duitta & Co.
Place: Kolkata {Chartered Accountant]
‘:\:n s
Vice-Chancellor Registrar Financed Officer B. K. Dutta {FCA)
Vice-Chancellor Proprietor

Netaji Subhas Open University

Finance Officer

Netaji Subhas Open University

Ragigtrar

Netaji Subhas Cpen University

FRN-314221E

UDIN: anu%ﬁijf&:&,ﬁﬁ M og

G W



NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sectar - |, Salt Lake, Kolkata - 700064
Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

NETAJI SUBHAS OPEN UNIVERSITY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31, MARCH, 2016

Particulars : Schedule - 2015-16 200415
Amount (Rs.) Amount (Rs.)
INCOME:
DIRECT INCOME ‘ 8 35,52,91,557.91 43,56,26,713.5C
INDIRECT INCOME 9 4,24 80,087.48 2,07,18,890.50
TOTAL[A) 39,77,71,645.39| ©  45,63,45,604.00
EXPENDITURE: )
DIRECT EXPENSES ' 10 19,42,47,073.41 32,68,38,813.76
INDIRECT EXPENSES 11 9,33,61,307.57 7,84,10,408.00
1TOTAL(B) : . 28,76,08,380.08| _ 40,52,49,221,76
EXCESS OF INCOME OVER EXPENDITURE 11,01,63,264.41 5,10,96,382.24
Transfer to Universit\) Welfare & Employee Benefit Fund 10,00,00,000.00 5,00,00,000.C0
Surplus Transferred to General Fund ' 1,01,63,264.41 10,96,382.24
Total ' 11,01,63,264.41 5,10,9'6,382.24
Date : 10.02,2020 . For 8. ¥ Dutta & Co.
Place: Kolkata {Chartered Accountant)

; W .
Viice-Chancellor Registrar Finance Officer B.K. Dutta {FCA)
Vice-Chancelior Finance Officer Proprietor

Netaji Subhas Open University Netaji Subhas Open University FRN314221E

Regislrar
Motail Subhas Gpen Univareity

UDIN: Q00548 1L AAARA &;1 asay




NETAJI SUBHAS OPEN UNIVERSITY
DD 28, Sectar - |, Salt Lake, Kolkata - 700064

Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

NETAJ SUBHAS OPEN UNIVERSITY

RECEIPTS & PAYMENTS ACCOLINT FOR THE YEAR ENDED 31.03.2016

2015-16 2014-15 2015-16 2014-15
RECEIPTS PAYMENTS
Amcount (Rs.) Amount {Rs.} Amount {Rs.) Amount {Rs.)
Opening Balance: ' ACADEMIC EXPENSES 161708281.30(  302185726.38
ALLAHABAD BANK CA-20021580770 8538557.91 25775790.54| ADMINISTRATIVE & GENERAL EXPENSES 23210950.66 17221575.00
ALLAHABAD BANK DEB SB A/C- 50008435793 73642697.00 74585272.00| BANK O/D ACCOUNT _ 30194560.00
AXIS BANK SB AC -910010026707454 237061.80 3437061.80| CAPITAL WORK IN PROGRESS 84645210.00 14661138.00
ICICI BANK SB AC-627501209542 316666.00] 316666.00|COMPUTERS({DES) 2686885.00
CASH-IN-HAND 30559.00 1229000} COMPUTERS{GENERAL) 1082125.00 12820
DEB FUND (2013-14} 480396.00
ACADEMIC INCOME 280653562.91 207874671.50| DEB FUND 2015-16 3101220.00
ACCUMULATED FUND ' |pER FuND-2014-15 90000.00 12573419.12
DEB FUND (2013-14) 91000.00| FESTIVAL ADVANCE 51600.00
DEB FUND-2014-15 215000,00 $7500000.00| FINANCE COST 45971.91 25361.00
DEVELOPMENT FEES 454200.00|FURNITURE & FITTINGS{GENERAL) 2008233.65 1023917.18
GOVERNMENT GRANT-DEVELOPMENT 58677563.00 75000000.00] FURNITURE & FITTINGS(STATE GOVT) 11336.00 6144303.47
GOVERNMENT GRANT-MAINTENANCE 9702000.00 9240000.00| FURNITURE, FIXTURES & FITTINGS{DEB) 1764695.88
GOVERNMENT GRANT-OTHERS 165512000.0UIGRANT IN SERVICE TRG & SENSITIZATION 44495,00
GOVERNMENT GRANT-SALARY 64935965.00 52000042.00|GRANT TO STUDY CENTRES 3635816100 24027269.00
GRANT IN SERVICE TRG & SENSITIZATION 235675.00 GROUP INSURANCE SUBSCRIPTION 32122.00f
INCOME FROM INVESTMENT 27934116.00 9725723.50|INTANGIBLE ASSETS 12191.00
INVESTMENF 312159401.00 205514589.00] INVESTMENT 280000000.00]  150000000.00
OTHER INCOME 5288860.48 1969518.00|LAND [GENERAL} 145700000.00
SECURITY DEPOSIT RECEIVED-CESC 44793.09 LIBRARY BOOKS (DEE) 600000,00
SECURITY DEPOSIT RECEIVED-OTHERS 205000.00{ LIBRARY BOOKS (GENERAL) 196441.00
TMACHINERIES (GENERAL) 246659.00 77675.00
MACHINERIES (STATE GOVT} 858779.00
B OFFICE EQUIPMENT (GENERALY 3635951.00 812555,10
n % ﬁ ,“-L.!\)\:?;\ OFFICE EQUIPMENT (STATE GOVT) 3355200.00
< !_,/ :-/ N M 3‘9\ OTHER EXPENSES 940578.00| 1152947.00
\ 2\ D é‘;‘; }: } PENSION 162977.00 110237.00
¥ \?Q} \=/Z\,@ /,- [rrOFESSION TAX _ Y IO 77031—.0_0.i
v i RECURRING DEPOSIT A/C 5042702872 1200000.00 1200000.00/
REMUNERATION TQ CONSULTANT 165000.00 414864.00
REMUNERATION TQ CONTRACTUALS 207825,00
R SCIENCE EQUIPMENTS (GENERAL) 100404100
SECURITY DEPOSIT PAYMENT-OTHERS 1150¢,00
{SECURITY DEPOSIT RECEIVED-PRINTERS 50000.00 50000.00
STAFF PAYMENT & BENEFITS 51775272.00 44194131.00
|sTaFF saLARY 2726613.00 2810822.00
TDS _ 98022.0
TRANSPORTATION EXPENSES 3929963.00 2889986.00
WAGES #3670.00
Closing Balance:
ALLAHABAD BANK CA-20021580770 1887900.39 8538557.91




NETAJ SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: wbhasou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

2015-16 3014-15 2015-16 | 201415
RECEIPTS PAYMENTS

Amount {Rs.) Amount (Rs.) Amount (Rs)|  Amount (Rs.)
ALLAHABAD BANK DEB 58 A/C- 5000843679]  176873344.00]  73642697.00
AXIS BANK SB AC -910010026707454 362859.28 237061.80
ICICI BANK 58 AC-627501209542 316666.00 316666.00
CASH-IN-HAND{As Certified) 406313.00 30550.00
TOTAL 842612008.19 $50213824.34} TOTAL 84261200818  850213824.34

For B. K Dutta & Co.

{(Chartered Accountant)
. B. K. Dutta (FCA)
Vice-Chancellor Registrar Finance Officer Proprietor
Vice-Chancelior . FRN-314221E
Netaji Subhas Open University Finance Officer _ .
Date : 10.02.2020 Netaji Subhas Open University ’

Place: Kolkata

Regisirar
Nataji Subhas Open University




NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

SCHEDULE -1
RESTRICTED FUND i 2015-16 - 2014-15
Particulars Balance as on 31.03.2016] Balance as on 31.02.2015
ACCUMULATED FUND-DEB 6,55,73,432.88 6,90,23,766.88
ACCUMULATED FUND-GENERAL . 17,11,68,352.93 1e,41,52,512.28
 |ACCUMULATED FUND-STATE GOVT. 13,44,79,201.00 10,03,23,462.00
Total 37,12,20,986.81 33,34,99,741.16
SCHEDULE - 2
UNRESTRICTED FUND ) 2015-16 2014-15
Particulars Balance as on 31.03.2016] Balance as on 31.03.2015
CWIP-RESERVE {DEC) 5,26,82,621.00 5,26,82,621.00
GENERAL FUND 7,88,07,779.10 2,25,00,000.C0
CWIP-RESERVE (STATE GOVT.) - 7,65,50,965.34
UNIVERSITY WELFARE & EMP. BENEFIT FUND 1,03,25,00,000.00 93,25,00,000.00
Total 1,16,39,90,400.10 1,08,42,33,586.34
SCHEDULE -2
CURRENT LIABILITIES & PROVISIONS 2015-16 2014-15
Particulars Balance as on 31.03.2016( Balance as on 31.03.2015
ACCUMULATED DEPRECIATION: 5,40,44,274.00 4,47,96,005.00
PROVIDENT FUND - 1,257.00
TDS . 5,42,152.00 2,93,085.00
JENDOWMENT FUND FOR AWARD OF THE ICA! GOLD MEDAL 1,25,000.00 1,25,000.00
GOVERNMENT GRANT-DEVELOPMENT 13,55,58,4589.00 9,16,93,990.00
GROUP INSURANCE SUBSCRIPTION - 38,122.00
REMUNERATION TC CONSULTANT 1,06,000.00 1,65,000.00
REMUNERATION TO CONTRACTUALS 2,35,902.00 2,07,825,00
PENSION PAYABLE 2,20,910.00 1,62,977.00
PROFESSION TAX 2,280.00 -18,590.00
SECURLITY DEPOSIT RECEIVED-OTHERS 2,55,000.00 2,55,000.00
SECURITY DEPOSIT RECEIVED-PRINTERS 12,70,000.00 13,20,000.00
S.S.0.A. FUND 1,00,000.00 1,00,000.00
STAFF SALARY 40,48,285.0C 27,25,356.00
WAGES 70,350.00 83,670.00
Total 19,65,78,642.00 14,19,52,697.00
SCHEDULE -4
FLXED ASSETS
Particulars Balance as on 31.03.2016( Balance as on 31.03.2015
INTANGIBLE ASSETS 31,96,628.00 31,84,437.00
TANGIBLE ASSETS 42,2(,68,632.81 37,51,11,309.16°
CAPITAL WORK IN PROGRESS 12,60,30,382.00 7,44,68,921.00
Total

iy

55,12,95,642.8L -~  45,27,64,667.16
e .




NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: wbnsou.ac:in, Tele-Fax: 03340663224, Ph: 03340663213

SCHEDULE -5
INVESTMENT 2015-16 2014-15
Particulars Balance as on 31.03.2016| Balance as on 31.03.2015
ENDOWMENT FUND INVESTMENT 1,25,000.00 1,25,000.C0
FIXED DEPOSIT WITH ICIC! BANK 1,15,101.00 1,07,259.00
INVESTMENT 98,10,86,849.00 1,01,32,46,250.00
RECURRING DEPOSIT A/C 5042703872 50,00,000.00 33,00,000.00
Total 98,63,27,950.00 1,01,72,78,509.0C

SCHEDULE - 6
CURRENT ASSETS 2015-16 2014-15
Particulars Balance as on 31.03.2016| Balance as on 31.03.2015
CASH-IN-HAND {AS CERTIFIED) 4,06,313.00 30,559.00
BANK ACCOUNT: _
ALLAHABAD BANK CA-20021580770 18,87,900.39 £5,38,557.91
ALLAHABAD BANK DEB SB A/C- 50008435793 17,68,73,344.00 7,36,42,697.00
AX15 BANK SB AC-910010026707454 3,62,359.28 2,37,061.80
ICICI BANK SB AC-627501209542 3,16,666.00 3,16,666.00
SECURITY DEPOSIT PAYMENT-BSNL 1,04,900.00 1,04,900.00
SECURITY DEPOSIT PAYMENT-CESC 92,896.91 1,37,190.00
SECURITY DEPCSIT PAYMENT-OTHERS 1,80,605.00 1,80,605.00
SECURITY DEPOS!IT PAYMENT-WBSEDCL 1,23,326.00 1,23,326.00
DEB FUND-2014-15 - 1,25,000.00
DEB FUND 2015-16 39,08,371.00 -
Total 18,42,56,681.58 8,34,36,562.71

SCHEDULE -7
LOANS, ADVANCES & DEPOSITS 2015-16 2014-15
Particulars Balance as on 31.03.2016| Balance as on 31.03.2015
GRANT TO STUDY CENTRE 85,40,483.52 47,21,114.63
CARE FOUNDATION {NETI} ACCOUNT 9,76,961.00 9,76,961.00
FESTIVAL ADVANCE 2,61,810.00 2,10,210.00
GENERAL ADVANCE 1,30,500.00 2,98,000.00
TOTAL 99,09,754.52 62,06,285.63

Vice-Chancellor Registrar Finanz&@/

. Vice-Chancelior
Date : 10.02.2038° )1 SUbhas Open University

Place: Kalkata

Finance Officer

Netaji Subhas Open University FRN-3142212 " g\l

UDIN:
Registrar ‘900"

Mataji Subhas Open University

For B. K Dutta & Co.
{Chartered Accountant)

| 8.« outa {FCA)

Proprietor




NETAJI SUBHAS OPEN UNIVERSITY

DD 26, Sector - |, Salt Lake, Kolkata - 700064
Waebsite: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

. SCHEDULE - 8

DIRECT INCOME 2015-16 2014-15
Particulars Amount (Rs.) Amount (Rs.) Amount (Rs.)
ACADEMIC INCOME: .

ADM. FEES FOR BCA 1,625.00 21,385.00
ADM. FEES FOR BDP 3,19,51,913.00 9,35,350.00
ADM. FEES FOR BDP 1st Yr. 12,59,86,805.00 45,49,686.00
|ADM. FEES FOR BDP COURSE 50,595.00_ 7,05,67,206.00
ADM, FEES FOR MCA 1,530.00 1,200.00
ADM. FEES FOR P.G. 15T YR. 7,17,469.91 47,97,065.00
ADM. FEES FOR PG 2ND YR. 1,75,47,210.00 2,68,220.00
ADM FEES FCR P G COURSE 4,81,26,320.00 3,44,44,710.00
ADM. FEES FROM CERT. & DIPLM. COURSES - 68,58,860.00 72,63,691.00
ADMISSION FEES {1ST YR) 5,71,74,689.00
ADMISSION FEES FOR SPL. B.ED/M.ED 1,92,20,000.00 1,22,20,000.00
EXAMINATION FEES 2,97,85,9558.00 1,47,45,434.50
FEES FOR BCA 10,005.00
FEES FOR BDP RENEWAL 5,670.00 1,74,300.00
|FEES FOR MIGRATION CERTIFICATE 2,39,200.00 _4,72,850.00
REGISTRATION FEES FOR Ph.D COURSE 99,736.00 28,06,53,592.91 1,27,876.00
GOVERNMENT GRANT-MAINTENANCE 97,02,000.00 92,40,000.00
GOVERMMENT GRANT-OTHERS 16,65,12,000.00
GOVERNMENT GRANT—SALARY ©,49,35,965.00 5,20,00,042.00
Total 35,52,91,557.91 43,56,26,713.50

. SCHEDULE-9

INDIRECT INCOME 2015-16 2014-15
Particulars Amount {Rs.) Amount {Rs.) Amount (Rs.)
INCOME FROM INVESTMENT: ' .
INTEREST ON INVESTMENT 2,79,42,958.00 2,79,42,958.00 97,33, 876.50
OTHER INCOME:

APPLICATION FEES-RECRUITMENT 3,50,430.00
INTEREST FROM SAVING ACCOUNT 25,98,425.48 .
LATE FEE 74,200.00
MISC. RECEIFT - 5,38,685.00 12,00,251.00
REGISTRATION FEES COLLECTED . 24,000.00
SALE OF FCRM 21,51,750.00 52,88,860.48 4,73,795.00
ADJUSTMENT OF DEPRECIATION:

ACCUMULATED FUND-DEB 52,00,334.00 57,48,708.00
ACCUMULATED FUND-GEMERAL 8,90,610.00 4,95,630.00 |
ACCUMULATED FUND-STATE GOVT. 31,57,325.00 92,48,269.00 26,17,300.00
Total 4,24,80,087.48 . 2,07,18,890.50

SCHEDULE - 10

DIRECT EXPENSES 2015-16 | 2014-15
Particulars Amount (Rs.) Amount {Rs.)] Amount (Rs.}
ACADEMIC EXPENSES: :
Administrative Cost of Study Centre 78,944.00

ADVERTISEMENT EXPENSES-ACADEMIC 39,23,558.00 25,68,279.00
COUNSELING CHARGES FOR PG 1,72,875.00

COUNSELLING CHARGES 99,500.00

COURIER CHARGES 89,03,819.00 67,04,840.00
EXAMINATION EXPS. 3,62,36,806.30 2., 2,93,98,067.88
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EXPENSES FOR ADMISSION 7,87,800.00 5,98,036.00
EXPENSES FOR BDP ADMISSION 2,36,250.00 1,55,270.00
EXPENSES FOR BDP COURSE 38,01,350.00 1,38,96,250.00
EXPENSES FOR B. Ed {ODL)COURSES 3,74,40,371.00 8,54,54,098.00
EXPENis__FOR CERTIFICATE COURSE 53,900.00 2,535.00
EXPENSES FOR M.B.A COURSE 6,525.00
EXPENSES FOR P.G. COURSE 1,41,45,426.00 74,65,994.00
[EXPENSES FOR PH.D 1,95,545.00 72,730.00
EXPENSES OF STUDY CENTRE 3,25,38,792.11 2,45,83,186.88
EXPS. FOR B, Ed. EDUCATION 25,135.00 11,50,67,131;.&
EXPS.FOR CERTIFICATE/DIPLOMA COURSES 6,06,660.00 3,10,277.00
EXPS. FOR SPL.B.ED/M.ED COURSE 77,28,950.00 81,77,691.00 |
GYAN VANI EXPENSES 1,05,000.00 9,45,180.00.
LABQRATORY EXPS. 12,000.00
P. G. COURSE EXPENSES 25,742.00
PREPARATION OF STUDY MATERIALS 2,23,47,347 .00 2,99,13,983.00
PRINTING OF STUDY MATERIAL 2,47,79,263.00
RADIO COUNSELLING PROGM 1,18,400.00
RESEARCH EXPENDITURE 3,80,000.00
SHARING OF ADMISSION FEES 19,42,47,073.41 _10,300.00
lroTAL 19,42,47,073.41 32,68,38,813.76
SCHEDULE - 11 _
INDIRECT EXPENSES 2015-16 - 2014-15
Particulars : Amount [Rs.) Amount {Rs.) Amount {Rs.)
ADMINISTRATIVE & GENERAL EXPENSES: -
ADVERTISEMENT EXPENSES-OTHERS 4,32,856.00 4,20,452.00
ELECTRICITY CHARGES 27,06,823.00 15,93,053.73
EXPENSES FOR DURGAPUR CAMPUS 4,000.00
EXPENSES FOR EC MEETING 11,714.00
EXPENSES FOR JALPAIGURI CAMPUS 4,900.00
EXPENSES FOR KALYAN! CAMPUS 18,456,861.00 3,94,741.00
EXPENSES FOR RECRUITMENT 6,99,731.00 3,11,038.00
EXPENSES FOR V.C'S SECRETARIAT 39,575.00
GARDENING EXPENSES 54,030.00 36,604.00
GENERATOR CHARGES 15,400.00 9,550.00
HONORARIUM 14,500.00
INTERIOR DECORATION CHARGES 59,126.00
INTERNET CONNECTIVITY CHARGES 1,420.00
LEASE RENT 1,60,841.00
LEGAL CHARGES 23,56,724.00 1,57,479.00
[LIBRARY NET WORKING EXPENSES . 80,035.00
MEETING EXPENSES 1,72,312.00 5,45,035.00
MEMBERSHIP FEE 50,000.00 9,499.00
NEWS PAPER & JOURNALS 7.,547.00 1,078.00
OFFICE EXPENSES 26,279.00 16,366.00
QFFICE MAINTENANCE 1,76,974.00
POSTAGE & TELEGRAM 1,97,820.00 2,26,291.00
PRINTING & STATIONERY 26,43,535.00 14,61,613.00
PROPERTY TAX 2,31,358.00
RENT 11,52,211.00 20,85,586.00
REPAIRS & RENOVATION 14,98,074.00 14,92,373.00
SECURITY SERVICE CHARGES _ 57,90,164.00 58,11,415.00
SEMINAR & SYMPQSIUM 8,125.00 91,593.00
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SERVICING CHARGES 5,98,802.00 7,69,246.00
SHIFTING CHARGES 3,81,798.00 5,38,913.00
SITTING FEES 4,98,759.00 1,72,965.00
TDS PROCESSING CHARGES 16,126.00 16,577.00
TELEPHONE CHARGES 11,90,930.66 2,27,08,936.66 7,34,135.27 |
DEPRECIATION:

IDEP-BUILDING {DEE) 6,81,997.00 6,55,915.00
DEP-BUILDING {GENERAL} 1,88,242.00 1,92,084.00
DEP-BUILDING {STATE GOVT) 21,66,423.00 18,73,046.00
[DEP-COMPUTERS{DEB} 17,35,331.00 16,61,403.00
DEP-COMPUTERS{GENERAL) 1,88,021.00 35,842.00
DEP-COMPUTERS{STATE GOVT) 96,157.00 1,20,196.00
DEP-ELECTRICAL APPLIANCES{DEB) 293.00 308.00
DEP-ELECTRICAL APPLIANCES[GENERAL) 172,00 181.00.
DEP-ELECTRICAL APPLIANCES{STATE GOVT) 2,393.00 2,519.00
DEP-FURNITURE, FIXTURES & FITTINGS{DEB) 6,60,017.00 7,13,532.00
DEP-FURNITURE, FIXTURES & FITTINGS{GENERAL) 2,66,278.00 1,72,420.00
DEP-FURNITURE, FIXTURES & FITTINGS{STATE GOVT) 5,96,802.00 6,17,459.00
DEP-INTANGIBLE ASSETS {DEB) 1,95,650.00 3,26,082.00
DEP-INTANGIBLE ASSETS {GENERAL) 7,284.00 4,046.00
DEP-LIBRARY BOOKS (DEB) 10,62,059.00 14,16,145.00
DEP-LIBRARY BOOKS [GENERAL) 22,288.00 18,282.00
DEP-MACHINERIES {DEB} 31,955.00 33,636.00
DEP-MACHINERIES {GENERAL) 18,689.00 9,812.00
DEP-MACHINERIES (STATE GOVT) 41,715.00 2,031.00
DEP-OFFICE EQUIPMENT (DEB) 6,42,047.00 6,94,105.00
DEP-OFFICE EQUIPMENT (GENERAL) 1,59,594.00 62,963.00
DEP-OFFICE EQUIPMENT (STATE GOVT) 2,53,835.00 2,049.00
DEP-SCIENCE EQUIPMENTS (DEB) 1,90,975.00 2,07,582.00
DEP-SCIENCE EQUIPMENTS (GENERAL) 40,042.00 92,48,269.00

FINANCE COST: ' :

CERTIFICATION FEES 4,000.00 _2,000.00
BANK CHARGES 33,553.91 22,361.00
INTEREST ON OVER DRAFT 1,94,560.00
INTEREST PAID 8,418.00 45,971.91

OTHER EXPENSES:

DECORATION CHARGES 4,550.00

[EXPS. FOR INAUGURATION OF SALT LAKE CAMPUS 10,330.00
MISC EXPENSES 9,30,541.00 9,35,091.00 11,59,911.00
STAFF PAYMENT & BENEE[TS:

COMMUTATION OF PENSION 12,58,410.00 10,53,686.00
GRATUITY 6,00,000.00 20,02,938.00
GROUP INSURANCE PREMIUM 3,366.00
LEAVE ENCASHMENT 8,10,180.00
LEAVE TRAVEL CONCESSION 11,800.00 28,424.00
MEDICAL INS. PREMIUM 1,09,486.00 1,17,723.00
MOBILE PHONE EXPS 4,970.00
OFFICERS' RESIDENTIAL TELE.CHRGS. 3,16,445.00 2,82,716.00
OVERTIME ALLOWANCE 2,03,762.00 1,71,155.00
[PENSICN 24,41,104.00 15,56,936.00
PUJA BONUS 4,45,000.00 3,18,432.00
Remuneration 6,214.00
REMUNERATION TO CONSULTANTS 12,89,036.00 22,48,161.00
REMUNERATION TO CONTRACTUALS 20,76,966.00] 00 - - 26,17,019.00
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STAFF RECRUITMENT EXFS. 11,955.00

STAFF SALARY 4,48,35,311.00 3,36,55,846.00
STAFF TRAINING & DEVELOPMENT 8,752.00
WAGES 28,78,314.00 5,64,77,588.00 30,64,423.00
TRANSPORTATION EXPENSES:

CAR EXPENSES 29,80,175.00 25,25,576.00
TRAVELLING & CONVEYANCE 9,55,788.00 38,39,563.00 3,64,670.00
OTHER EXPENSES 5,487.00 5,487.00

Total 9,33,61,307.57 7,84,10,408.00

Date : 10.02.2020
Place: Kolkata

e

Vice-Chancellor - Registrar

Vice-Chancellor
Netaji Subhas Open University

Registrar
Netaji Subhas Qgpen University

Financk Officer

Finance Officer
Netaji Subhas Open University

For B. K Dutta & Co.

{Chartered Accountant)
‘ ARG

s, : .{«:\
B. K. Dutta (F 2
Proprietor  \N\ 55-/"/
N 4
FRN-314221E “\req oS

UDIN: Q005 L1t AAAA A B 252F
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NETAJI SUBHAS OPEN UNIVERSITY
SCHEDULE - 12
Significant Accounting Policies and Notes to Accounts:

1. Basis far preparation of Accounts: The accounts are prepared under the historical cost convention and going concern concept. The
unlversities followed Mercantile Method of Accounting.
2. Revenue Recognition: University is run with the financial assistance from:
{A) External Source: '

8- Department of Higher Education, Government of West Bengal: Salary, Contingency and infrastvucture Development Grants are partiaily
received every year. Claim for Grants are submitted on the basis of actual expenditure incurred,

b. Department of Sclence and Technology, Gavernment of West Bengal: Mainly Grant for Research Project in favour of teachers / scholars
are received.

€. Rehabilitation Council of India {RCI), Govemment of India: Grants are sanctioned In favour of School of Education for holding varlous
pragrammes designed by RCl. :

d. Commonwealth Education Media Centre for Asia {CEMCA]: Workshops / Curriculum related Grants are received as and when they
desire. :

& Council of Sclentific and Industrial Research (CSIR}), Government of (ndia: Mostly Fellowship / Research Grants in favour of teachers are
received.

f. Department of Science and Technology (DST), Cognitive Science Research initiative [CSRI): Mainly Grants for Research Projact in favour
of teachers / scholars are recelyed,
{8) Own / Internal Source:
Admission Fees from students in the 1st year.
Renewal Fees from Students for 2nd year & 3rd Year.

Examination Fees from Examinees.
Collection of Migration Fees, Duplicate Certificate Fees, RTI Fees etg.

Proceeds from sale of Forms, Trees, Grass, Fruits {on |ease), waste papers and condemned assets.

R oop oo

Income from Interest Earnings on Saving Bank Deposit and Short Term Depasits,
3 Fixed Assets and Depreciation: Fixed Assets are accounted at the cost of acquisition including freizht etc. and other expenses related to
Installation. Depreciation is charged at the rates followad by other similar higher educational institution applicable to the respective assets. In
case the Assets putinto use less than 180 days the depraclation was charged for half year.

Name of Assets : Rates of Annual
Depreciation (%)
INTANGIBLE:
COMPUTER SOFTWARE 40
E-JOURNAL a0
TANGIBLE:
LAND 0
BRONZE BUST 10
BUILDING 2
COMPUTERS : 20
ELECTRICAL APPLIANCES . 5
FURNITURE, FIXTURE & FITTINGS 7.5
LIBRARY BOOKS 10
MACHINERIES 5
MURAL 10
OFFICE EQUIPMENT 7.5
SCIENCE EQUIPMENT 2
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Depreciation was provided on written down value method, Asset was shown at original cost and accumulated depreciation was shown in the
liability side of the Balance Sheet. Assets created out of State Government or Central Government Grant were separately earmarked. The
fund concept is followed here.

4, Capital Work-In-Progress: Construction works are conducted through PW Dept./KMDA, GoWB as deposit work. Deposit works are accounted
for as Capital Werk-In-Progress on the basis of Utilisation Cartificate recelved fram PW Dept./KMDA, GoWE. No depreciatlon Is charged on
Capitel Work-In-Progress.

5. Retirement Benefits: State Government{WB) Rules are followed for Retirement Benefits such as Pension, Gratuity, Leave Encashment.

6. Investments: Out of Surplus in hands a lump-sum amount was transferred to University Welfare and Employee Benrfit Fund and same
amount was invested in Fixed Deposits,

7. .
Accumulated Fund; There are Accumulated Fund namely i) Accumulated Fund - DEB, Ii) Accumulated Fund-General and 1) Accumutated
Fund-State Govt. These funds are created to the extent of Fixed Assels capitalised during the year.

B Purchase Procedure; Consumable stocks are purchased from Co-operative stores. All other purchased are made through Guotation/tender/E-
tender/GeM as per notification and guidelines of GowB.

g The financial statements of the University are Balance Sheet, Income & Expenditure and Recelpts & Payment Account.

10 University Accounts were audited by the CAG, Socfal Sector, Lacal Unit, West Bengal. The Audit Parals) as reparted by CAG are replied in due
time as per the direction. .

1 Previous years' figures have been regrouped/re-arranged wherever required to make them comparable with the current financial year's
figures.

2 Schedule pertaining to Balance Sheet and Income & Expenditure are annexed.

Date ; 10.02.2020 ' For B, K Dutts & Co.
Place: Kolkata {Chartered Accountant)
.
" rd
Vice-Chancellor Registrar Finance Officer
Vice-Chancelior Finance Officer
Netaji Subhas Open University Netaji Subhas Open University

Registrar )
Netaji Subhas Open University
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B. K. DUTTA & CO.

{Chartered Accountants)
Block-1B-65, Salt Lake City, Sector-lll, Kolkata-700 106
Mobile No.9830319622, E-mail: duttabarindra@gmail.com

AUDITOR’S REPORT

We have audited the Balance Sheet of Netaji Subhas Open University, (NSOU), DD 25, Sectar
-1, Salt Lake, Kolkata - 700064 established on 20 August,1997 through creation of Netaji Subhas Open
University Act, 1997 passed by the Assembly, Government of West Bengal as on 31.03.2015 together
with schedules, Income & Expenditure Accounts and Receipts & Payments Accounts for the Financial
year ended 31.03.2C15.

We have conducted audit in accordance with the auditing standards generally accepted in
India. Accordingly, we have designed audit program to perform audit to obtain the reasonable
assurance whether the flnancial statements are free of material misstatements. Preparation of
Financial Statements is the scle responsibility of the University Authority. Our responsibility is to
express an opinion on these financial statements based on cur audit.

With respect. to Significant Accounting Policies and Notes to Accounts, we hereby report that:

We have obtained all information & explanations which, to best of our knowledge and belief, were
necessary for the purpose of Audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statements together with Schedules and Notes are in conformity with the accounting principles
generally accepted in India and represents a true & fair view of the state of affairs subject to our audit
observations annexed herewith: - ’

In the case of Balance Sheet, of the state of affairs of the University as on 31.03.2015.
tn the case of Income & Expenditure Accounts, of the Excess of Income over Expenditure for the year
ended as on that date.

For, B.K. DUTTA & CO.
Chartered Accountants

B. K. Dutta {F.C.A.)
Proprietor

F.R.N.- 314221E

M. No. 051914,

Date: - 10" February, 2020. UDiN: L0 SQ LYy A ﬂ ﬂ AA LET 50

Place: - Kolkata

Barindra Kumar Dutta
(Chartered Accountant }
Membership No.- 051914
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{Chartered Accountants}
Block-1B-65, Salt Lake City, Sector-ll1, Kolkata-700 106
Mobhile No0.9830319622, E-mail: duttabarindra@gmail.com

ANNEXURE
AUDIT OBSERVATIONS

Mercantite System of Accounting is followed by the University(NSQU),
Pravision for Audit Fees has not been made in the Accounts.

Value of Fixed Assets have been capitalized on cost of purchase basis and depreciation has been
charged on Fixed Assets as per rates followed by similar other Higher Educational Institution. Fixed
Assets put to use less than 180 days during the year under audit, has been charged @ 50% of the zbove
prescribed rate

As explained to us, no personal expense has been debited to Income & Expenditure Account.

As fixed Assets purchased out of funds provided by the Government of West Bengal being property of
Government of West Bengal, depreciation claimed in the Income & Expenditure Accounts subsequently
reversed in the account.

Closing Cash in Hand of Rs. 30,559.00 was explained to us and physically verified and as Certiﬁed'by the
by the authorized representative of the University.

buring the year under audit, it is observed that the University has appropriated out of surplus of Income
8 Expenditure Account a lump sum Rs.5,00,00,000.00 to University Welfare & Employees Benefit Fund,
but there is no provision for setting aside the same in the University Act & Service Rules, Secondly, we
have not found any approval from Finance Committee of the Institute. Secondly, there is no basis for
transferring funds to University Welfare & Employees Benefit Fund.

It is observed that there is no reflection in the Income & Expenditure Account about closing and opening
Stock of Study Materials. It is nothing but overstated/under stated of surplus/Deficit of excess of
Income over expenditure Account.

All buildings, Furniture & Fixtures are purchased/procured out of fund provided by the Government of
west Bangal, but these fixed assets are not covered under insurance coverage against fire, burgtary &
theft ete. This deficlt/lacuna should be looked into serlously on the security point of view of Govt.
Assets.

For, B.K. DUTTA & CO.

Praprietor
F.R.N.- 314221F
M. No. 051914,
Date: - 10 February, 2020, UDIN: R bos 1ol Yy
Place: - Kolkata

0 0 e K
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NETAJI SUBHAS OPEN UNIVERSITY

Vice-Chance. fo; .
Netaji Subhas Open University

Finance Officer

Netaji Subhas Open University

Registrar .
Netaji Subhas Open University

BALANCE SHEET AS AT 315T MARCH, 2015
Sources of Fund Schadule 201415 2013-14
Amount [Rs.) Amount {Rs.} Amount [Rs.)
CAPITAL FUNDS:
RKESTRICTED FUND i
Accumulated Fund - DEB 69,023,766.88 . 69,720,894.00
Accumulated Fund - General 164,152,512.28 12,824,734.00
Accumulated Fund - State Govt. 100,323,462.00 333,499,741.16 8,604,541.53
UNRESTRICTED FUND 2
General Fund 76,550,965.34 226,823,791.38
University Welfare Fund & Employee's
Benefit Fund 932,500,000.00 882,500,000.00
CWIP-RESERVE [DEB) 52,682,621.00 52,682,621.00
CWIP- RESERVE (STATE GOVT) 22,500,000.00 1,084,233,586.34 26,030,774.00
LOAMS & BORROWINGS - . .
CURRENT LIABILITIES & PROVISIONS 3 141,952,697.00 109,536,907.47
Grand Total ' 1,559,686,024.50 1,458,724,263.38
Application of Fund
HXED ASSETS : 4
INTANGIBLE ASSETS 3,184,437.00 3,171,617.00
TANGIBLE ASSETS 375,111,309.16 123,512,919.53
CAPITAL WORK IN PROGRESS 74,468,921.00 452,764,667.16 147,899,695.00
INVESTMENTS(Fixed Deposits): 5 1,017,278,509.00 1,071,584,945.00
CURRENT ASSETS 6 83,436,562.71 104,661,601.34
LOANS, ADVANCES & DEPOSITS 7 5,206,285.63 7,393,485.51
.|Grand Total 1,559,686,024.50 1,458,724,263.38
Significant Accounting Policizs and Notes
to Accounts 12
Date : 10.02.2020 For B. K Dutta & Co.
Place: Kolkata {Chartered Accountant}
-
Al
Vice-Chancello Registrar Finance Officer B. K. Dutta (FCA)

Proprietor
FRIN-314221E
UDIM: gl s L) by AARRA LBS:
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NETAJI SUBHAS OPEN UNIVERSITY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31, MARCH, 2015

2014-15 2013-14

Particulars Schedule
Amount {Rs.) Amount {Rs.)

INCOME:
DIRECT INCOME 43,56,26,713.50 70,30,40,050.00
INDIRECT INCOME 2,07,18,890,50 6,39,05,907.2C
TOTAL (A) 45,63,45,604.00 76,69,45,957.20
EXPENDITURE:
DIRECT EXPENSES 10 32,68,38,813.76 20,24,10,498.37
INDIRECT EXPENSES i1 7,84,10,408.00 5,55,49,989.56
TOTAL {B) ' 40,52,49,221.76 25,79,60,487.93
EXCESS OF INCOME OVER EXPENDITURE 5,10,96,382.24 50,89,85,469.27
Transfer to University Welfare & Employee Benefit Fund 5,00,00,000.00 40,00,00,000.00
Surplus Transferred to General fund 10,96,382.24 10,89,85,469.27
Total 5,10,96,382.24 50,89,85,469.27

Date : 10.02.2020
Place: Kolkata

- ‘,\A
' Vice-ChanceI[or
Vice-Chancellor
Netaji Subhas Open University

Registrar

For B. K Dutta & Co.

(Chartered Accountant] <~ \

wrc‘:?'

.
Y

Finance Officer .
Finance COfficer

Netaji Subhas Open University

_,\o
B.K.Dutta [FCA} ~ \ %'
N
Proprietor
FRN-314221F

Registrar

Netafi Subhas Qpen University

UDIN: DbdS 91y AAAARNLESSO
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NETAJI SUBHAS OPEN UNIVERSITY

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2015
2014-15 2013-14 2014-15 2013-14
RECEIPTS PAYMENTS .
Amount (Rs.)] Amount (Rs.) Amount [Rs.]] Amount {Rs.)
Dpening Balance: ACADEMIC EXPENSES 302185726.88] 179520539.95
ALLAHABAD BANK CA-20021580770 25775750.54 11258468.58| ADMINISTRATIVE & GENERAL EXP 17271575.00 9122891.00
ALLAHABAD BANK DEB SB 74585272,00 2875277.00|BANK O/D ACCOUNT 30194560.00 15000000.00
AXIS BANK SB AC -910010026707454 343706180 4205451.80|CAPITAL WORK IN PROGRESS 14661138.00 7500000.00
ICIC| BANK SB AC-527501209542 316666.00 520324.00|COMPUTER SOFTWARE HQ(GEN) 12820.00
CASH-IN-HAND 122380.00 60656.00|COMPUTERS{DEB) - 26B6885.00 312420.00
COMPUTERS(DEB)
A.).C.BOSE FUND 34103.00[COMPUTERS{STATE GOVT) 663961.00
ACADEMIC INCOME 207874671.50 482284850,00|DEB FUND-2014-15 12573419.12
BANK O/D ACCOUNT 30000000.00|DEB FUND (2012-2013) 298071.00
DEB FUND-2014-15 175600000.00 DEB FUND {2013-14) 480396,00 23485005.00
DEB FUND {2012-14) S1000.00 3301100000 DEVELOPMENT FUND
DEVELOPMENT FEES 454200.00 540940.00|FESTIVAL ADVANCE 166340.00
GOVERNMENT GRANT-OTHERS 166512000.00 168312000.00|FINANCE COST 25361.00 225466.00
GOVERNMENT GRANT-SALARY 52000042.00 42363200.00;FURNITURE & FITTINGS{GENERAL) 102391718 142530.00
GOVT. GRANT-DEVELOPMENT 75000000.00 5900000.00 [FURNITURE & FITTINGS{STATE GOVT) 6144308.47 2191185.53
GOVT, GRANT-MAINTENANCE 5240000.00 1.0080000.00|FURNITURE &FITTINGS{DEB) 1764695.88 5436369.00
INCOME FROM INVESTMENT 9725723.50 53316318.00|GENERAL ADVANCE 545654.00
INVESTMENT 20551458900 318737235.00|GOVT. GRANT-DEVELOPMENT 88541.00
OTHER INCOME 19659518.00 3471969.00|GRANT TO STUDY CENTRE 24027269.00 24180839.00
5.N.BOSE MEM. FUND 34103.00|INTANGIBLE ASSETS 976630.00
SECURITY DEP.-OTHERS 205000.00 20000.00(INVESTMENT 150000000.00| 755058342.00
SECURITY DEP.-PRINTERS £00000,00|LAND (GENERAL) 149700000.00
SRINIVASAN RAMANUIAM MEM 34103.00|LIBRARY BOOXS (DEB) 600000.00 4167411.00
UNIVERSITY FOUNDATION DAY 34103.00|LIBRARY BOOKS (GENERAL) 196441.00 55201.00
|MACHINERIES {DEB) 324220.00
MACHINERIES (GENERAL) 77675.00
OFFICE EQUIPMENT {DEB) 363953.00
OFFICE EQUIPMENT {(GENERAL) $12555.10 7400.00
OTHER EXPENSES 1152947.00 1374635.56
PENSION 110237.00 83020.00
PROFESSION TAX 77031.00
RECURRING DEPOSIT A/C 5042703872 1200000.00 400000.00
REM, TO CONSULTANT 414864.00 203720.00
REM. TO CONTRACTUAL STAFF 221192.00
SECURITY DEPOSIT -OTHERS 20000.00
SECURITY DEPOSIT PAYMENT-CESC F7180.00
SECURITY DEPOSIT PAYMENT-OTHERS 11500.00 23505.00
SECURITY DEPQSIT PAYMENT-WBSEDCL 97126.00
SECURITY DEPOSIT-PRINTERS 50000.00 5000000
STAFF PAYMENT & BEMEFITS 44194121.00 32782081.00
STAFF SALARY 2810822.00 S77752.00




NETAI SUBHAS OPEN UNIVERSITY
DD 26, Sector - 1, Salt Lake, Kolkata - 700064
Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

TDS 95022.00
TRANSPORTATION EXPENSES 2889986.00 1907057.00
UNASSIGNED GRANT [2012-13) 16243.00
1Closing Balance:
ALLAHABAD BANK CA-20021580770 8538557.91 25775790.54
ALLAHABAD BANK DEB SB A/C- 50008435793 73642697.00 74585272.00
AXIS BANK SB AC -010010026707454 237061.80 343706180
1CICI BANK SB AC-627501209542 316666.00 316666.00
CASH-IN-HAND {As Certified) 30558.00 12290.00
ToTla|  850213824.34] 117179410138 TOTAL|  2502:3824.34] 117179410138
For B. K Dutta & Co.
{Chartered Accountant)
T
Vice-Chancellor Registrar Finance Officer

Vice-Chancellor .
Netaji Subhas Open University

Date : 10.02,2020
Placa: Kolkata

Finance Officer
Netaji Subhas Open University

Registrar

Netaji Subhas Open University




NETAIJl SUBHAS OPEN UNIVERSITY
DD 26, Sector - I, Salt Lake, Kolkata - 700064
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SCHEDULE -1
RESTRICTED FUND 2014-15 2013-14
Particulars Balance as on 31.03.2015| Balance as on 31.03.2014
ACCUMULATED FUND-DEB £,90,23,765.88 6,97,20,894.00
ACCUMULATED FUND-GENERAL 16,41,52,512.28 1,28,24,734.00
ACCUMULATED FUND-STATE GOVT. 10,02,23,462.00 86,04,541.53
Total 33,34,99,741.16 9,11,50,159.53
SCHEDULE - 2
UNRESTRICTED FUND 2013-15 2013-14

Particulars Balance as on 31.03.2015| Bzlance as on 31.03.2014
CWIP-RESERVE (DEB) 5,26,82,621.00 5,26,82,621.00
GENERAL FUND 7,65,50,965.34 22,68,23,791.38
CWIP-RESERVE {STATE GOVT.) 2,25,00,000.00 9,60,30,774.00
UNIVERSITY WELFARE & EMP, BENEFIT FUND 93,25,00,000.00 88,25,00,000.00
Total 1,08,42,33,586.34 1,25,80,37,186.38
SCHEDULE - 3
CURRENT LIABILITIES & PROVISIONS 2014-15 2013-14 |
Balance as on 31.03.2015| Balance as on 31.03.2014
Particulars (Rs.) (Rs.)
ACCUMULATED DEPRECIATION: 4,47,96,005.00 3,59,34,367.00
ALLAHABAD BANK OVER DRAFT A/C 50144065291 - 3,00,00,000.00
RESEARCH & DEVELOPMENT (13-14) - 3,23,320.00
STAFF TRAINING & DEVELOPMENT {13-14) . 15,863.00
VOCATIONAL EDUCATION & TRAINING(13-14} - 50,213.00
PROVIDENT FUND 1,257.00 5,69,365.00
TDS 2,93,085.00 4,40,471.00
ENDOWMENT FUND FOR AWARD OF THE ICAlI GOLD MEDAL 1,25,000.00 1,25,000.00
GOVERNMENT GRANT-DEVELOPMENT 9,16,93,990.00 3,74,99,436.47
GROUP INSURANCE SUBSCRIPTION 38,122.00 -
REMUNERATION TO CONSULTANT 1,69,000.00 4,14,864.00
REMUNERATION TQ CONTRACTUALS 2,07,825.00 -
PENSICN 1,62,977.00 1,10,237.00
ADVANCE FROM SCIENCE CITY - 90,000.00
SECURITY DEPOSIT RECEIVED-OTHERS 2,55,000.00 50,000.00
SECURITY DEPOSIT RECEIVED-PRINTERS 13,20,000.00 13,70,000.00
5.5.0.A. FUND W TA 1,00,000.00 1,00,000.00
STAFF SALARY S o\ 27,06,766.00 24,43,771.00
WAGES {af e el 83,670.00 -
Total A~ =12} 14,19,52,697.00 10,95,36,907.47
WondliA
7 Fed A5 SCHEDULE - 4
FIXED ASSETS N 2014-15 2013-14
Particulars Balance as on 31.03.2015] Balance as on 31.03.2014
INTANGIBLE ASSETS 31,84,437.00 31,71,617.00
TANGIBLE ASSETS 37,51,11,309.16 12,35,12,919.53
CAPITAL WORK IN PROGRESS 7,44,68,921.00 14,79,99,695.00




NETAJ SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
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| 45,27,64,667.16 | 27,50,84,231.53

_ SCHEDULE -5
INVESTMENT 2014-15 2013-14

Balance as on 31,03.2015) Balance as on 31.03.2014
Particulars (Rs.} {Rs.)
ENDOWNMENT FUND INVESTMENT 1,25,000.00 1,25,000.00
FIXED DEPOSIT WITH ICICI BANK 1,07,25¢.00 95,106.00
INVESTMENT 1,01,32,46,250.00 1,06,87,60,839.00
RECURRING DEPQSIT A/C 5042703872 38,00,000.00 26,00,000.00
Total 1,031,72,78,509.00 1,07,15,84,945.00

SCHEDULE - 6

CURRENT ASSETS 2014-15 2013-14

Balance as on 31.03.2015( Balance ason 31.03.2014
Particulars (Rs.) {Rs.}
CASH-IN-HAND (AS CERTIFIED) 30,559.00 12,290.00
BANK ACCOUNT:
ALLAHABAD BANK CA-20021580770 85,38,557.91 2,57,75,790.54
ALLAHABAD BANK DEB SB A/C- 50008435793 7,36,42,697.00 7,45,85,272.00
AXIS BANK SB AC -910010026707454 2,37,061.80 34,37,061.80
1CICI BANK 5B AC-627501209542 3,16,666.00 3,16,666.00
SECURITY DEPOSIT PAYMENT-BSNL 1,04,900.00 1,04,900.00
SECURITY DEPOCSIT PAYMENT-CESC 1,37,190.00 1,37,190.00
SECURITY DEPOSIT PAYMENT-OTHERS 1,80,605.00 1,69,105.00
SECURITY DEPOSIT PAYMENT-WBSEDCL 1,23,326.00 1,23,326.00
STAFF TRAINING & DEVELOPMENT{2014-15) 1,25,000.00 -
Total 8,34,35,562.71 10,46,61,601.34

SCHEDULE -7

LOANS, ADVANCES & DEPOSITS 2014-15 2013-14

Balance as on 31.03.2015| Balance as on 31.03.2014
Particulars {Rs.) (Rs.)
GRANT TO STUDY CENTRE 47,21,114.63 52,77,032.51
CARE FOUNDATION {NETI) 9,76,961.00 9,76,961.00
FESTIVAL ADVANCE 2,10,210.00 2,16,332.00
GENERAL ADVANCE 2,98,000.00 9,23,160.00
TOTAL 62,06,285.63 73,93,485.51
Date : 20,02,2020 For B. K Dutta & Co.
Place: Kolkata rtered Accountant)

7 @ MO n(c;
Vice-Chancellor Registrar Finance Officer K. Dutta {FCA)

) Vice-Chancellor
Netaji Subhas Open University

Finance Officer
-Netaji Subhas Open University

Registrar

Netaji Subhas Open University

Proprietor .
FRN-314221E --r_?"
UDIN: aoas‘iaflh




NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: whnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

NETAJl SUBHAS OPEN UNIVERSITY

SCHEDULE - 4A: STATEMENT OF FIXED ASSETS
Rate GROSS BLOCK QF ADDITION GROSS BLOCK OF Accumu[a.ted DEPRECIATION Accurm:u[aj:ed WDV ASON WDV AS ON
NAME OF ASSETS (%) ASSETS AS ON DURING 2014-15 ASSETS AS ON Depreciation AS [DURING 2014- |Depreciation AS 31.03.2015(%) 31,03.2014 (<)
01.04.2014 31.03.2015 ON01.04.2014 |15 ON 31.03.2015 - o
1 2 3 4 5 6 7 8 9 10

ASSETS UNDER DEC FUND (4)

Intangible

COMPUTEP. SOFTWARE-DD-26-SLAT LAKE{DEB) 40 23,62,324.00 - 23,62,324.00 1€,03,321.00 3,03,601.00 19,06,922.00 4,55,402.00 7,59,003.00
COMPUTER SOFTWARE-GOLPARK(DEB) 40 5,20,621.00 - 5,20,621.00 5,11,964.00 3,463.00 5,15,427.00 5,194,00 8,657.00
COMPUTER SOFTWARE-SEC-V{DEB) 40 2,20,116.00 - 2,20,116.00 1,72,571.00 19,018.00 1,91,589.00 28,527.00 47,545.00
Total intagible Assets under DEB 21,03,061.00 - 31,02,061.00 22,87,856.00 3,26,082.00 25,13,938.00 4,86,123.00 8,15,205.00
Tangible

BUILDING-KALYANI (DEB) 2 3,79,23,031.00 - 3,79,23,031.00 31,27,264.00 6,95,915.00 38,23,175.00 2,40,99,852.00 | 3,47,95,767.00
LIBRARY BOOKS{DEB) 10 72,84,238.00 4,01,700.00 76,85,938.00 23,97,191.00 5,08,780.00 29,65,581.00 477995700 48,87,047.00
COMPUTERS-DD-26-SALT LAKE (DEB) 20 1,63,61,752.00 17,86,885.00 1,81,48,637.00 96,53,749.00 15,57,769.00 [  1,12,11,518.00 69,37,119.00 |  67,08,003,00
COMPUTERS-GOLPARK {DEB) 20 2,84,260.00 - 2,84,260.00 2,16,089.00 12,634.00 2,29,723.00 54,537.00 62,171.00
FURNITURE & FITTINGS-DD-26-5ALT LAKE (DEB) 7.5 67,50,308.00 17,64,695.88 85,15,002.88 8,87,139.00 5,72,090.00 14,59,229.00 70,55,774.88 |  58,63,169.00
FURNITURE & FITTINGS-GOLPARK (DEB) 7.5 12,40,353.00 - 12,40,353.00 2,86,674.00 71,526.00 3,58,200.00 $,82,153.00 9,53,679.00
MACHINERIES-DD-26-5ALT LAKE{DEB) S 8,50,295.00 - 8,60,295.00 1,87,568.00 33,636.00 2,21,204.00 6,39,051.00 6,72,727.00
OFFICE EQUIPMENTS-DD-26-5ALT LAKE{DEB) 7.5 1,12,08,400.00 - 1,12,08,400.00 50,38,049.00 4,62,776.00 55,00,825.00 s57,07,575.00]  61,70,351.00
QFFICE EQUIPMENTS-GOLPARK{DES) 7.5 6,05,805.00 - 6,05,805.00 2,59,412.00 25,979.00 2,85,391.00 3,20,414.00 3,46,393.00
ELECTRICAL APPLIANCES-DD-26-SALT LAXE{DEB) 5 11,400.00 - 11,400,00 5,239.00 308.00 5,547.00 5,853.00 6,161.00
FURNITURE & FITTINGS-KALYANI {DEB) 7.5 10,23,450.00 - 10,83,460.00 1,51,242.00 £69,916.00 2,21,158.00 $,62,302.00 g,32,218.00
E-JOURNAL(DEB) 40 48,16,499.00 1,92,300.00 50,14,799.00 26,47,262.00 9,07,355.00 35,54,617.00 14,60,182.00]  21,69,237.00
QFFICE EQUIPMENTS-DD-SEC-V-SALY LAKE{DEB) 7.5 5,26,280.00 - 5,26,280.00 96,643.00 32,223.00 © 1,28,866.00 3,97,414.00 4,28,637.00
OFFICE EQUIPMENTS-KALYANI{DEB) 7.5 28,19,800.00 - 28,19,800.00 5,11,445.00 1,73,127.00 6,24,572.00 21,35,228,00]  23,08,355.00
SCIENCE EQUIPMENT-KALYANI{DEB) 8 31,77,160.00 - 21,77,160.00 5,82,386.00 2,07,582.00 7,89,968.00 23,87,192.00 |  25,94,774.00
COMPUTERS-KALYANI {DEB) 20 9,00,000.00 9,00,000.00 90,000.00 50,000.00 8,10,000.00 -
Total Tangible Assets 9,49,53,041.00 50,51,580.88 10,00,04,621.88 2,60,47,352.00 54,22,626.00]  3,14,69,978.00 6,85,34,643.88 | 6,89,05,689.00
TOTAL ASSETS UNDER DEC FUND (A) 9,80,56,102.00 50,51,580.88 |  10,31,07,582.88 2,83,35,208.00 57,48,708.00]  3,40,83,916.00 6,90,23,766.98 | 6,97,20,894.00
ASSETS UNDER STATE GOVERNMENT FUND (B} :

BUILDING-DD-26-SALT LAKE (STATE GOVT) 2 8,81,91,912.00 2,21,91,912.00 17,63,838.00 17,63,838.00 8,64,28,074.00 -
Bullding at Golpark{State Government) 2 40,00,000.00 - 40,00,000.00 10,15,580.00 59,688.00 10,75,268.00.] - . 25,24,732.00 |  29,84,420.00
BUILDING-KALYANI {State Government) 2 29,00,000.00 - 29,00,000.00 4,24,001.00 49,520.00 4,73;52100 ™, 24,26,479.00 | 24,75,999.00
Office Equipment{State Government) 7.5 91,286.00 - 91,286.00 63,869.00 2,049.00  »6E018.00|  \AN 25,268.00 27,317.00




NETAJI SUBHAS OPEN UNIVERSITY
DD 26, Sector - |, Salt Lake, Kolkata - 700064
Website: wbnsou.ac.in, Tele-Fax: 03340663224, Ph: 03340663213

pate GROSS BLOCK OF ADDITION GROSS BLOCK OF Accumt.'llaf:ed DEFRECIATION Accumlflaf:ed WDV AS ON WDV AS ON
NAME OF ASSETS (%) ASSETS AS ON DURING 2014-15 ASSETS AS ON Depreciation AS |[DURING 2014- |Depreciation AS 31.02.2015(%) 31.03.2014 ()
ﬂ01.04.2014 31.03.2015 ON 01.04.2014 |15 ON 31.03.2015 - e
1 2 3 4 5 6 7 3 9 10

FURNITURE & FITTINGS-DD-26-5ALT LAKE (State Govt.) 7.5 31,69,39353 61,44,308.47 93,13,702.00 7,44,554.00 6,17,459.00 13,62,013.00 79,51,689.00 |  24,24,839.53
MACHINERIES-DD-26-SALT LAKE(STATE GOVT) 5 81,150.00 - £1,150.00 40,534.00 2,031.00 42,565,00 38,585.00 40,616.00
COMPUTERS-DD-26-SALT LAKE {STATE GOVT) 20 7,18,171.00 - 7,19,171.00 1,18,191.00 1,20,186.00 2,38,387.00 4,80,784.00 6,00,980.00
ELECTRICAL APPLIANCES-DD-26-SALT LAKE{STATE GOVT) [ 5 95,605.00 - 95,505.00 45,235.00 2,519.00 47,754.00 47,851.00 50,370.00
TOTAL ASSETS UNDER STATE GOVERNMENT FUND {B) 1,10,56,605.53 9,43,36,220.47 10,53,92,826.00 24,52,064.00 26,17,300.00 50,69,364.00 10,03,23,462.00]  86,04,541.53
ASSETS UNDER GENERAL FUND {C):

lntangible

COMPUTER SOFTWARE-DD-26-SLAT LAKE {GENERAL) a0 £8,556.00 12,820.00 81,376.00 £6,312.00 2,046.00 70,358.00 11,018.00 2,244.00
Tatal Intagible Assets under General Fund 68,556.00 12,820.00 81,376.00 66,312.00 4,046.00 70,358.00 11,018.00 2,244.00
Tangible
|Land - New town{General) 0 14,97,00,000.00 14,97,00,000.00 - 14,97,00,000.00 -
Land-DD-26(General) 0 1,68,345.00 - 1,68,345.00 - 1,68,345.00 1,68,345.00
BUILDING-KALYANI (GENERAL) 2 1,06,05,700.00 - 1,06,05,700.00 14,40,011.00 1,83,314.00 16,23,325.00 go,82,37500|  91,65,689.00
BUILDING-DD-26-5ALT LAKE (GENERAL) 2 5,00,000.00 - 5,00,000.00 61,508.00 8,770.00 70,278.00 4,29,722.00 4,38,492.00
COMPUTERS-DD-26-5ALT LAKE {GENERAL) 20 7,98,566.00 - 7,98,566.00 6,19,357.00 35,842.00 6,55,199.00 1,43,367.00 1,79,209,00
ELECTRICAL APPLEANCES-DD-26-SALT LAKE(GENERAL) 5 3,500.00 - 3,500.00 1,875.00 8100 1,960.00 1,540.00 1,621.00
ELECTRICAL APPUANCES-GOLPARK(GENERAL] 5 3,700.00 - 3,700.00 1,702.00 100.00 1,802.00 1,898.00 1,993.00
FURNITURE & FITTINGS-DD-26-SALT LAKE (GENERAL) 7.5 31,83,687.00 9,95,773.18 41,79,460.18 15,08,670.00 1,57,975.00 16,66,645.00 25,12,815,18 16,75,017.00
FURNITURE & FITTINGS-GOLPARK {GENERAL) 7.5 35,541.00 28,144.00 632,685.00 22,681.00 965.00 23,645.00 40,035.00 12,860.00
MACHINERIES-DD-26-5ALT LAKE{GENERAL) 5 1,74,665.00 - 1,74,665.00 56,098.00 5,928.00 62,025.00 1,12,638.00 1,18,567.00
OFFICE EQUIPMENTS-DD-26-SALT LAKE{GENERAL) 7.5 21,05,737.00 7,37,284.00 28,43,021.00 13,09,872.00 59,690.G0 13,69,562.00 14,73,459.00 7,95,865.00
OFFICE EQUIPMENTS-GOI.PARKIGENERAL) 7.5 1,100.00 75,271.10 76,371.10 596.00 3,273.00 3,865.00 72,502.10 504.00
UBRARY BOCKS{GENERAL) 10 1,12,678.00 1,96,441.00 3,09,118.00 28,082.00 18,282.00 46,364.00 2,62,755.00 84,596.00
FURNITURE & FITTINGS-KALYAN| (GENERAL) 7.5 2,10,054.00 - 2,10,054,00 30,327.00 13,480.00 43,807.00 1,66,247.00 1,79,727.00
MACHINERIES-GOLPARK{GENERAL} 5 77,675.00 77,675.00 3,884.00 3,884.00 73,791.00 -
TOTAL Tangihle ASSETS UNDER GENERAL FUND 1,79,03,273.00 15,18,10,588.28 16,97,13,861.28 50,80,783.00 4,91,584.00 55,72,367.00 16,41,41,404.28 | 1,28,22,490.00
TOTAL ASSETS UNDER GENERAL FUND (C) 1,79,71,829.00 15,18,23,408.28 16,97,95,237.28 51,47,095.00 4,95,630.00 56,42,725.00 16,41,52,512.28 | 1,28,24,734.00
TOTAL ASSETS [A+B+C) 12,70,84,536.53 25,12,11,209.63 37,82,95,746.16 3,59,34,367.00 88,61,638.00 4,47,96,0050000 >333%99,741.16 | 9,11,50,163.53
Sumrmary of Total Assets: F& ey NN

5 —
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GROSS BLOCK OF GROSSBLOCK OF |Accumulated  |DEPRECIATION [Accumulated
R DDIT 11 WDV A
NAME OF ASSETS (::f ASSETS AS ON gummlgzom (5 |ASSETSASON  |Depreciation AS - |DURING 2014- Depreciation AS giDOS ;‘g ;qu 31.03 23 lcjl':ﬂ
01.04.2014 31.03.2015 ON01.04.2014 |15 ON31.03.2015 | e
2 3 4 5 6 7 g 9 10
Total Intagible Assets 31,71,617.00 12,820.00 31,84,437.00 23,54,168.00 3,30,128.00 26,84,296.00 5,00,141.00 8,17,449.00
Total Tangible Assets 12,39,12,919.53 25,11,58,3859.63 37,51,11,309.16 3,35,80,199.00 85,31,510.00 4,21,11,709.00 33,29,99,600.16 9,03,32,720,53
Totzl 12,70,34,536.53 25,12,11,209.63 37,82,95,746.16 3,59,34,367.00 88,61,638.00 4,47,956,005.00 33,34,29,741.16 9,11,50,169.53
Add:CWIP 14,79,99,695.00 -7,35,30,774.00 7,44,68,521.00
Total 37,50,84,231.53 17,76,80,435.63 45,27,64,667.16
For B. K Dutta & Ce.
7
Vice-Chancellor Registrar . Finance Qffjcer B. K. Dutta (FCA)
Vice-Chencellor Neta"g "LE;’}"C% 8%391’ proprietor
taji has Open Universi Reqis ji Subhas Open Universi
Date : 10,02.2020 Netaji Sub P Y ot Subhang;’J:: Uni W e T
Place: Kolkata niversity UDIN- 005 LALY AAAAA I_ESSO
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SCHEDULE - 8
DIRECT INCOME 2014-15 2013-14
Particulars Amount [Rs.} Amount (Rs.) Amount {Rs.}
ACADEMIC INCOME:
ADWM., FEES FOR BCA 21,385.00 104,350.00
ADM., FEES FOR BDP 935,350.00 35,971,952.00
ADM, FEES FOR BDP 1st Yr. 4,648,686.00
ADM. FEES FOR BDP COURSE 70,567,206.00 99,438,767.00
ADM. FEES FOR MCA 1,200.00 15,060.00
ADM. FEES FOR P.G. 15T YR. 4,797,069.00 2,679,960.00
ADM. FEES FOR PG 2ND YR. 269,220.00 1,352,630.00
ADM FEES FOR P G COURSE 34,444,710.00 31,718,655.00
ADM. FEES FROM CERT. & DIPLM. COURSES 7,263,691.00 6,042,105.00
ADMISSION FEES {1ST YR) 57,174,689.00 2,600.00
ADMISS!ON FEES FOR SPL. B.ED/M.ED 12,220,000.00 6,747 ,065.00
ADMN.FEES FOR B.ED{ODL) - 264,050,185.00
EXAMINATION FEES 14,745,434.50 15,581,965.00
FEES FOR BCA 10,005.00 18,094,395.00
FEES FOR BDP RENEWAL 174,300.00 362,760.00
FEES FOR MIGRATION CERTIFICATE 472,850.00 122,391.00
REGISTRATION FEES FOR Ph.D COURSE 127,876.00 207,874,671.50 10,080,000.00
GOVERNMENT GRANT-MAINTENMANCE 9,240,000.00 168,312,000.00
GOVERNMENT GRANT-OTHERS 166,512,000.00 42,363,200.00
GOVERNMENT GRANT-SALARY 52,000,042.00 )
Total 435,626,713.50 703,040,050.00
SCHEDULE - 9
INDIRECT INCOME 2014-15 2013-14
Partlculars Amount [Rs.) Amount (Rs.) Amount {Rs.)
INCOME FROM |INVESTMENT:
INTEREST ON INVESTMENT 9,733,876.50 53,330,668.00
OTHER INCOME:
APPLICATION FEES-RECTRITMENT 350,430.00 13,000.00
INTEREST FROM SAVING ACCOUNT 2,414,568.20
LATE FEE 74,900.00
MISC. RECEIPT 1,200,251.00 829,107.00
REGISTRATION FEES COLLECTED 24,000.00
SALE OF FORM 473,795.00 665,812.00
SALE OF STUDY MATERIALS 2,123,376.00 5,040.00
ADJUSTMENT OF DEPRECIATION:
ACCUMULATED FUND-DEB 5,748,708.00 5,812,331.00
ACCUMULATED FUND-GENERAL 495,630.00 492,382.00
ACCUMULATED FUND-5TATE GOVT. 2,617,300.00 337,992.00
Total 20,718,850.50 ©63,5905,907.20
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SCHEDULE - 10
DIRECT EXPENSES 201415 2013-14
Particulars Amount {Rs.) Amount {Rs.) Amount (Rs.)
ACADEMIC EXPENSES:
ADVERTISEMENT EXPENSES-ACADEMIC 2,568,279.00 2,512,399.00
COUNSELLING CHARGES 9,800.00
COURIER CHARGES 6,704,840.00 4,303,016.00
EXAMINATION EXPS, 25,398,067 .38 13,775,330.00
EXPENSES FOR ADMISSION 598,036.00 36,145.00
EXPENSES FOR B ADMISSION 155,270.00 760,453.00
EXPENSES FOR BDP COURSE 13,856,290.00 2,171,226.00
EXPENSES FOR B, Ed (ODL)JCOURSES 85,454,098.00 78,325,891.95
EXPENSES FOR CERTIFICATE COURSE 2,535.00 145,562.00
EXPENSES FOR CONVOCATION 65,710.00
EXPENSES FOR M.B.A COURSE 6,525.00
EXPENSES FOR P.G. COURSE 7,465,994.00 £,590,825.00
EXPENSES FOR PH.D 72,730.00 127,132.00
EXPENSES OF STUDY CENTRE 24,583,186.88 22,872,658.42
EXPS. FOR B. Ed. EDUCATION 116,067,131.00 43,397,858.00
EXPS.FOR CERTIFICATE/DIPLOMA COURSES 310,277.00 141,987.00
EXPS, FOR SPL.B.ED/M.ED COURSE 8,177,691.00 690,285.00
GYAN VANL EXPENSES 945,180.00 920,360.00
PREPARATION OF STUDY MATERIALS 29,913,983.00 25,478,940.00
RADIO CQUNSELLING PROGM 118,400.00 84,400.00
RESEARCH EXPENDITURE 390,000.00
SHARING OF ADMISSION FEES 10,300.00 326,838,813.76
TOTAL 326,838,813.76 202,410,498.37
SCHEDULE-11
INDIRECT EXPENSES 2014-15 2013-14
Particulars Amount [Rs.) Amount (Rs.} Amount {Rs.)
ADMINISTRATIVE & GENERAL EXPENSES:
ADVERTISEMENT EXPENSES-OTHERS 420,452.00 32,460.00
ELECTRICITY CHARGES 1,593,053.73 687,573.00
EXPENSES FOR DURGAPUR CAMPUS 4,000.00 56,180.00
EXPENSES FOR EC MEETING 167,065.00
EXPENSES FOR JALPAIGURI CAMPUS 4,900.00 56,180.00
EXPENSES FOR KALYANI CAMPUS 394,741.00 134,295.00
EXPENSES FOR RECRUITMENT 311,038.00
EXPENSES FOR V.C'S SECRETARIAT 39,575.00 24,126.00
EXP. FOR SALT LAKE CAMPUS 472,461.00
EXPS FOR A.C MEETING 8,083.00
GARDENING EXPENSES 36,604.00
GENERATOR CHARGES 9,550.00
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INAUGURATION EXPENSES 126,294.00
INTERIOR DECORATION CHARGES 59,126.00

INTERNET CONNECTIVITY CHARGES 1,420.00 1,930.00
LEGAL CHARGES 157,479.00 23,265.00
LIBRARY NET WORKING EXPENSES 80,035.00

MEETING EXPENSES 545,939.00 162,528.00
MEMBERSHIP FEE 9,499.00 61,500.00
MUNICIPAL TAX 887,117.00
NEWS PAPER & JOURNALS 1,078.00 4,256.00
OFFICE EXPENSES 16,866.00

POSTAGE & TELEGRAM 226,291.00 8,222.00
PRINTING & STATIONERY 1,461,613.00 1,173,197.00
PRCPERTY TAX 231,358.00

RENT 2,085,586.00 1,203,360.00
REPAIRS & RENOVATION 1,492,373.00 451,418.00
SECURITY SERVICE CHARGES 5,811,415.00 2,413,892.00
SEMINAR & SYMPOSIUM 91,593.00 422,500.00
SERVICING CHARGES 769,246.00 303,139.00
SHIFTING CHARGES 538,913.00 12,100.00
SITTING FEES 172,965.00 131,855.00
TDS PROCESSING CHARGES 16,577.00 4,931.00
TELEPHONE CHARGES 734,135.27 289,443.00
XEROX EXPENSES 17,317,421.00 120.00
DEPRECIATION:

DEP-BUILDING {DEB) 695,915.00 710,118.00
DEP-BUILDING {GENERAL) 192,084.00 196,004.00
DEP-BUILDING {STATE GOVT) 1,873,046.00 111,438.00
DEP-COMPUTERS{DEB) 1,661,403.00 1,666,608.00
DEP-COMPUTERS{GENERAL} 35,842.,00 44,802.00
DEP-COMPUTERS(STATE GOVT) 120,196.00 67,250.00
DEP-ELECTRICAL APPLIANCES(DEB) 308.00 324.00
DEP-ELECTRICAL APPLIANCES{GENERAL) 181.00 190,00
DEP-ELECTRICAL APPLIANCES{STATE GOVT) 2,519.00 2,651.00
DEP-FURNITURE, FIXTURES & FITTINGS{DEB) 713,532.00 459,404.00
DEP-FURNITURE, FIXTURES & FITTINGS{GENERAL) 172,420.00 149,223.00
DEP-FURNITURE, FIXTURES & FITTINGS{STATE GOVT) 617,459.00 152,300.00
DEP-INTANGIBLE ASSETS {DEB) 326,082.00 510,136.00
DEP-INTANGIBLE ASSETS {GEMERAL) 4,046,00 1,496.00
DEP-LIBRARY BOOKS (DEB} 1,416,145.00 1,450,308.00
|DEP-LIBRARY BOOKS (GENERAL) 18,282.00 6,333.00
|DEP-MACHINERIES (DEB) 33,636.00 35,407.00
DEP-MACHINERIES (GENERAL) 9,812.00 6,240.00
DEP-MACHINER!ES (STATE GOVT) 2,031.00 2,138.00
DEP-OFFICE EQUIPMENT (DEB} 694,105.00 749,393.00
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DEP-OFFICE EQUIPMENT (GENERAL) 62,963.00 88,101.00
DEP-OFFICE EQUIPMENT (STATE GOVT) 2,049.00 2,215.00
DEP-SCIENCE EQUIPMENTS (DEB) 207,582.00 8,861,638.00 225,632.00
FINANCE COST:

CERTIFICATION FEES 3,000.00 3,000.00
BANK CHARGES 22,361.00 4,056.00
INTEREST ON CVER DRAFT 184,560.00 219,521.00 218,410.00
OTHER EXPENSES:

CONVOCATION EXPEMNSES 1,096,855.00
EXPS. FOR INAUGURATION OF SALT LAKE CAMPUS 10,330.00 78,138.00
MISC EXPENSES 1,1558,911.00 1,170,241.00 220,041.56
STAFF PAYMENT & BENEFITS:

COMMUTATION OF PENSION 1,053,686.00

GRATUITY 2,002,538.00 566,386.00
GROUP INSERANCE PREMIUM 3,366.00 3,468.00
LEAVE ENCASHMENT 810,180.00 1,317,095.00
LEAVE TRAVEL CONCESSION 28,424.00 105,952.00
MEDICAL INS. PREMIUM 117,723.00 107,708.00
MOBILE PHONE EXPS 4,970.00

OFFICERS' RESIDENTIAL TELE.CHRGS. 282,716.00 230,492.00
OVERTIME ALLOWANCE 171,155.00 185,860.00
PENSION 1,556,936.00 1,305,740.00
PUJA BONUS 318,432.00 152,553.00
PUJA EX-GRATIA 148,800.00
Remuneration 5,214.00

REMUNERATION TC CONSULTANTS 2,248,161.00

REMUNERATION TQ CONTRACTUALS . 2,617,015.00 1,553,496.00
REMUNERATION TC STAFF _ 58,976.00
STAFF SALARY 33,655,846.00 27,891,954.00
STAFF TRAINING & DEVELOPMENT 8,752.00

WAGES 3,064,423.00 47,950,941.00 2,410,744.00
TRANSPORTATION EXPENSES:

CAR EXPENSES 2,525,576.00 1,669,689.00
TRAVELLING & CONVEYANCE 364,670.00 2,890,246,00 237,368.00
Total 78,410,408.00 55,549,989.56

Date : 10.02.2020

For B. K Dutta & Co.
Place: Kolkata (Chartered Accountant}
/@N’M @V\CM
. K. Dutta {FCA)

ch-Chanc‘éllor Registrar Finance Officer
Vice-Chanceiior Finance Officer  Proprictor
Netaji Subhas Open University Netaji Subhas Open Universityrn-314221E

. Reglistrar UDIN:QD0E 1AL 4 ARA AALESSO
Melaﬂ Subhas Open Unh‘:ersity
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NETAJI SUBHAS OPEN UNIVERSITY
- SCHEDULE - 12

Significant Accounting Palicies and Notes to Accounts:

L Basis for preparation of Accounts: The accounts are prepared under the historfcal cost convention and going concern concept. The
universities followed Mercantile Method of Accounting.

2z Revenue Recognition: University is run with the financizl assistance from:
(A} External Source:

Department of Higher Education, Government of West Bengal: Salary, Contingency and Infrastructure Davelopment Grants are partially
received every year. Claim for Grants are subrnitted on the basis of actual expenditure incurred.

Department of Science and Technelogy, Government of West Bengal: Mainly Grant for Research Project in favour of teachers / scholars
are received.

Rehabilitation Council of India (RCY), Government of Indla: Grants are sanctioned in favour of Scheol of Education for holding various
pragrammes designed by RCI.

Commonwealth Education Media Centre for Asia (CEMCA): Workshops / Curriculum related Grants are received as and when they
desire.

Council of Sclentific and Industrial Research (CSIR), Government of India: Mostly Fellowshlp / Research Grants in favour of teachers are
received.

Departinent of Science and Technology (DST), Cognitive Science Research Initiative {TSRI): Mainly Grants for Research Project In favour
of teachers / scholars are received.

{B) Own [ Internal Source:

a.

@ apw

f.

Admission Fees from stuedents in the 1st year.

Renewal Fees from Students for 2nd vear & 3rd Year.

Examination Fees from Examinees.

Cuollection of Migration Fees, Duplicate Certificate Fees, RTI Fees etc.

Proceeds from sale of Forms, Traes, Grass, Fruits {on lease), waste papers and condemned assets.

Income from Interast Earnings on Saving Bank Deposit and Short Term Deposits.

3. Fixed Assets and Deprediation: Fixed Assets are accounted at the cost of acquisition including freight etc. and gther expenses related to
installztion. Depreciation is charged at the rates followed by other similar higher educational institution applicable to the respective assets. In
case the Assets put into use less than 180 days the depreciation was charged for half year,

Name of Assets Rates of Annual
Depreclation (%)
INTANGIBLE:
COMPUTER SOFTWARE 410
E~JOURNAL 40
TANGIBLE:
LAND 0
BRONZE BUST 10
BUILDING 2
COMPUTERS 20
ELECTRICAL APPLIANCES 5
FURNITURE, FIXTURE & FITTINGS 7.5
LIBRARY BODKS 10
MACHINERIES 5
MURAL 10
QFFICE EQUIPMENT 7.5
SCIENCE EQUIPMENT 8
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Depreciation was provided on written down value method. Asset was shown at original cost and aceumulated depreciation was shown in the
liability side of the Balance Sheet. Assels created out of State Government or Central Gavernment Grant were separately earmarked. The
fund concapt is followed here.

4, Capltal Work-In-Progress; Construction works are conducted through PW Dept./KMDA, GOWB as deposit work. Deposit works are accounted
for as Capital Worl-In-Progress on the basis of Utilisation Certificate received from PW Dept /KMDA, GowB. No depreciation s charged on
Capitdl Work-In-Progress.

5. Retirement Benefits: State Government{WB) Rules are followed for Retiremant Benefits such as Pension, Gratuity, Leave Encashment,

b. Investments: Out of Surplus in hands & lump-sum amount was transfarred to University Welfare and Employee Benrfit Fund and same
amaount was invested In Fixed Deposits.

7.
Accumulated Fund: There are Accumulated Fund namely i) Accumulated Fund - DEB, li} Accumulated Fund-General and lii) Accumulated
Fund-State Govt. These funds are created to the extent of Fixed Assets capitalised during the year.

2 Puschase Procedure: Consumable stocks are purchased from Co-operative stores. All other purchased are made through Quotation/tender/E-
tendar/GeM as per notification and guidelines of GowB.

9 The financial statements of the University are Balance Sheet, Income & Expenditurz and Receipts & Payment Account.

10 University Accounts were audited by the CAG, Social Sector, Lacal Unit, West Bengal. The Audit Para(s) as reported by CAG are replied in due
time as per the direction,

1 Previgus years’ figures have been regrouped/re-arranged wherever required to make them comparable with the current financial year's

: figures.
12 Schedule pertaining to Balance Sheet and Income & Expenditure are annexed.
Date : 10.02.2020 For B. K Dutta & Co.
Place: Kalkata {Chartered Accountant)
S
- -’
Vice-Chancellor Registrar Finance Officer B. K. Dutta (FCA)
Vice-Chancellor W Finance Ofﬁce_r . Proptietor
Netaji Subhas Open University Netaji Subhas Open University
FRN-314221E
Registrar

Netaji Subhas Open University UDIN- 2505 1A LL AAAAR LESSL



