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counting) BT& 7% 2 (NG S | €8 R-51WIT g1 QIR & (<7 N POl
TR T TN 2 |

(€) PGS FITHOT 30 GDP FY=¢ 9w (0 <1 (GDP does not deduct the value

of depreciation) |

2.4 GO ST giFeit

3o (T iR Sesivaadt Fre SiReazd I3 @0 WS STy [ eirera F3,
O AL TSI S AT | TSR] S S¢fFTR IR L O3] R0 &y (¥ o ARE
39 2 O AW TTo T3 | TR I TWYE 2O F(J THGACS G2 oA FIe
ST 200 20T | G2 FETIE TR 7 26! T W SLRIOr HATGL, STy @O,
I (alftre SfiRferps SRiwR wRe Am fiew), et @k Rom (s =ifiFs 56 @i, @2
SRR TAGCE (AN} ICH S0 A SHITHT ST THGAF (transfer earnings) G2 AT
TEYE T T A | GF IR SR (T 6% R TeAm ¥ (A ISR A% & 4 |
GO SRR (5 Serelae T I, ©OF e [Kamd 2.¢ 930 el 2|

2.5 wier Sty Afsstieas fHfen “mfe ¢ foaf w6, 9og Twaz=
YT N GO R Ao foat omafea s 3o

2.5.1 GG TeAAm R[S A T ALATH Awie

T 2M@oTe SToi ST Aol T4 S0 At (A (Rl @F IS (T AR
7 A CRPINE S 2R Sitid wifemiel (el e =1 | SigeR St e Wit €3
T3 € CRPIWNAR SLenR e 67 Fre 27| @2 oifes Jrene e 28 (b Seiw
el | ©iF, (N6 Treld Te2lw (GNP) T6 (I @ s =ifedfs qita a9 ot
@ sAfesiel ¥ T 8 GRS BeAW A SIhd WS YR AN(B |
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GF (IO T TAMGE CFafeTes foai Sl ol 321 27—allefSs oFa, Tl
(g @R CRITRA | 61 T, (@I < Wi 3277 enefSiss, Mo ¢ crRirsas Sesiire
(<1 7= ¢ CRPTNETR A FAGFH Q,Q,, 9= Q;, T | (Y [Kfew wiaw TesmiTa
aFae [Jfen, o2 o @it Sesimee sifsme fdfiaa w27 o fon arralins 3
AT A G AT SRAMHACHCAR (NG TAWH AT ST G foig ISR 7w
BRI @9 1 2 | (TSI TSR (AR SNfLF 67 Fefwel 703 sivem s (e @it wisim
Teamta s [ w0 =1 ©F OtF A W (WG wrelm SeHe e | TR
A AT NG ST T (GNPyp) =P, Q. +P, Q, + P, Q, | (T P, P, P, T&
AARRE, TGHF G ERITHFET GFH g 77 |

G2 (G SO T (ATF oA TFed Al 5768 AW ficet 36 Siely Seoivm
(NNP) #i\e3ql T | B2 NNPyp = GNP, p—135% | SRIF (WG Srory Sesiwa (At I
Rmiiars &5 ST am (rexl 27, SIRCE AW AT GG STergad Sesiiva ohem iw Siefie
GDP,p = GNP, p— T (T M9 ST | €% GDPyp (AT SRBA % IW ew 95 srersaia
T (NDPyp) IS | OFld (Rl (9F (T oA 2[Gfere SRRl Srow oIy
s pRf el 2z —

() ST AT STSTFe TR (GDPyp)

(i) AT AT SO SATH (GNPypp)

(i) ST G STt T (NDPyp)

(iv) AT AT 6 o Tesiw (NNPyp)

A AAE 1T

GNPy p = GDPyp + R (2T =19 5 =iw

GDP,p = GNPy — R0 (27T =19 6 =iw

NNP,p = GNP —SR5% 7

NDP,» = GDPyp —SRGT I

NNP,p = NDP,p — R0l (275 =iais 6 =7

TRA 2FOTS GIOR S AR oY Foq(e] KA €97 7o Mo 27

Y4AT® @ (G TroR TeAwma 2N AW A WG < A PUIT T A
(Final Goods) Sf& re wf% fadfiaa Fare 27| SRUAT o iy
ifEarR A fa-aloieis (qIta 778 70 | <2 (b AfefRaitas o) Shor Sevive
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“Af7l FAK T A 2@ (Value added method) FjAE F4t
|

faorre @ @A o (@ e 7 Ko 19| S O Yo SieR SeAms WK
@ T R G2 (¥ S Sy Am wre =7

TOR® 1 (NG TSI Ter{ fET Thiw T T8 TR Tesiifrs vy 6 GrRpiwa
TFTE A 2| (TN, T AT TofF (T O BeAMR «Ff> =iz |
T s[aal Ay F-Raw @6 TR TAMTR 0 T¥Ye 203 1|

59T @ RIR (@ T T € CRPINE TesAlva F(F, IR AGR A (72 (T
ofow, sffeml, G 2efe ORY) S SAME SAMRRS 7T
GG TSI Sesfive im0 Twee FA 2T |
TS 1 TR BeAMR SfYF o7 el T 7w [Kfen 72w I@w 7t @
s(feaé 706 T2 frwe Tew fte = | IR @Al @3 [fie wew avfere
G AT (NG Trow Seoimer Sifede e fdfad w2 7= A
fSatl @S|
Tl 2foa AT 2o1 G2 (7, TLNre TR 2/ pore w3y ¢ CReelm @
NG B, ©f (T ISR AT Kbw 27 (12 A (@ ANEF ST 2ihedql I ol 7= (i
T B |

T AL 2@l

Tewa 7mfed AR S O ARNCAT 7 (@ Ta-ofoiaig it Goplfasara sieia
YOS IS T O] TG Gl ol ALCAEH Awf® TIRIT T 2 | 4R 2worS GA
sfswitas afslt B Tesiifte Tram =ifdT o0 (AT 98 w9 Seoivty faaifers Svmarem
ww Rt I §6 er Fdwe wa o) Seoimr el wrw @3 76w @t @
A =T sieT | OE, oM afel s @ ifamid wfelae v 4% =@ o=
QN NG Tedlifve T @6 U R I3 W wew oerw e w4
¥, SIRCE SITF A0 I AT 2Gfe | E0 TSR Qe w2rs wikit w0 29 |
@ I, GF6 Teoive efsoim SRy Sedva efeBits IR (AT THFAPTR TN I
@B TAmMmaE IR FE @I PO T (O I IR T AR [iF w9
@ AT TR T FfRE o (AF @ W o qrRtg F@N 7 (@ S
AP wha TRiE A TT REATH FER | GTOE TS Gesima fSoitTa &
FAGAF (@ FACA FOS Tl SfEy eql [w|
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1 AT, G FIAC T 5000 GIPl YT F2IT TAMCAT T 3000 HIisT Tl peeT |
SR 9% rel ToRE FRAM! 3000 TR TSl T T 2000 HHR LAl [FE | GG
Tt sl G2 foa it o=fiaes foaft o s Rezwe 3 e S e smfsre @it
B I TR, 2N AT 2000 B QAR (IR QLA (O (I WL AW (+72) |
@81 91T (3000 - 2000) = 1000 SFIF TS €I TOIF AT (5000 - 3000) = 2000 HIFH
FTTT ST (a1reT, e 2000 + 1000 + 2000 = 5000 56 | @bz 21 A@T A (*1F
Teof Tw NfLF o | TG 2.1 TR ARITS Ot =7 |

A 2.1
e B | faww WY 2R 7 T AR
@) (ii) 3 IEWTETT ST+ (ii) + (i)
(iif)

S B 2000 0 2000
el TS 3000 2000 1000
RKICRASIE] 5000 3000 2000

& 10,000 5000 5000
2.52 I oW oGe

SN A S G ww @ @ @I G il = o Sermes
Toraaefa ¢ T afSvimel @ =iy Soiea I ©IvE TS | TSIt IE0S (9ITE
(@I (TR TS 2R AT «Ieafel @F 2@ (@ Al =7 ot AT o
TP Ze ol WIF | SRl TN @, T, w6, JoE @37 R —a2 R SeimitT
AR B MaAFS 27 | SexlezadiRt @2 5% oAM= o7 2o TG A, TG,
W GR T | TR FE @2 K TAMITR AR Ww @9 I (G SO
Y ofeT | OiR T AFmere el W =

GNPy = Q&S] + MGR + IW + T
Al GNPge = R+ W+ I+ P
G2 ommfere [4Fe e TR I @G TOT e @ = @3 (5 A

T G Sedme (At Rowdiee o am e ereredd Sedva slen A1 ©iE
GDPp=GNPp— Rl (ATF =9 =T |
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S (NG GToR Tesime =% (G Srereid Seo{lne (ATF SR6A T3 1 o= A
R AW e (96 Toim Tesiima (NNPye) R 6 Sreresid Sesive (NDPyc) 2hemt
RIEN

Tieffe NNPp-= GNPy —SR05%
3% NDPyo= GDPpx —SR5T

<3 2 TrEd (, NNPp. Oidfe Seomg 0 &6 oo Sesiivias e =iy
(NI) T 2| SN 92 (/GG S0 ARTS TF (T, ST A &6 o Sesimta
(NNP, ) 05 SAMITAR 0 56 TOR TeoAMAT  (NNPe) GF5 7ol |/ 21w a0z |
> 2o —

NNP; (NI) = NNP,p —T95 #arF 37|
Tl NNPge = NNPp —(AF 9 + SA9

F, 5 *taF 9 (Net Indirect Tax) = 235 9 (Indirect Tax) —Wﬁ? (Subsidy) |
S IR AAferes wrer S AfEs) T TS B el Aew Iw |

() TAMITTR TR GG G TeAWe (GNPyc)

(i) TAMITTR TR G Sreredd Seoms (GDPgc)
(iii) TAMITTR TR (T 5 SO TeoAMT (NNPg)
(iv) TAMITTR T W5 Srepwaid Tesive (NDPyc)

RICICINIERERE]

GDPy = A& + G + IW + Tl
GNP;. = GDPy + RUA*! (2T S9f® =i
NNPjc (NI) = GNPy - S5 I3

NDPjc = GDPy. - SRBT

NNPye = NNP p - 2T 1 + QS

I oEfere Tre Y AfRWitew Ty I’ [ R ewe fite = -

2N @ T T T T ZAE A0 &R W | (T ANE ST ST
TS WF, OIF TBGI SN A | (T W, (T ST, @SS
B
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ALINS :

VO :

HUTS ¢

DT el SO SIS A W 4= = A ! S T

T (I B 3718 ey oitar @7 et f&fer avca ©wiw @2 gyfers saf
T T | G2 PR #AC TR = 919" [0 4= 27 A, I G =
{7 77 7 |

(- LA (A TGO W GRS AT A A =

(Ao e efepmelm e grom wiew B g @ =@ @2
efspimafer SITm Sfere AR (@ SR SAMRAME W& TSJITH ST
IG5 IR O SRAMIAHR S 2AT SO ST A0 <31 2T | SNF (T SL0
SRGE AT ©f AfSHTTT O T SO SEF T 43 27|

F & ¢ +TARPTR OITR SRR G0 o STRPRAE ST 20
@ | (@ T @R Ot e (AT TS AT FE T |
ST G I FF ZE T 9 | GO SRR A 2 R AGTF I
TGS 7|

@R JfE @I fSH e T (2AF 73R o€ o e s o
Toiiere FE O SIACF SO A AR 0 41 27|

QISR S #Afs1el T I SRR ELCAT S[6% U A 0o =7 | (6
TOR AW (ATF SRGT T AW el 96 SolT Teoms sihed |

T Eme AT T—a3 [He = @I oiE TS Semw SoaaafE

ICIF TS 5 SO =T |

2.5.3 (G 997 *imfe

GDP “RNTo™ (<o 4ol T& 7NE JAF @9l T4 | (@0 colaipd (C), [ivcamt 5w
(), TR T (G) 9= 6 Fa« (X-M)

(TR G @ 2IRRIPTIR (OiEs) ¢ RIS F0ST &) (T 3 F ©LF (ol T
(C) TC | COTITH =& (NG W {5 ore] | i wes(fG =e f=fwcatel %1 (1) | 2wy oresiw

T (3 I A6 iR ze Rifwe a1 qeiels wite Wi 7 (G) | fov wwa [’kEE
SN Rp 1 203 TR T (G) (i IR weH B [wa w21 29| oo
FAT T (X) G2 SemifeR 370 (M) Reasal w0 27 @it 96 739 2@ (X-M) |

eqR GDP,,, = (ol + R o

+ e I + 6 7@
= C+I+G+X-M
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g Afar Rts iRl @Rt =2
AR : TT *mwte 7F GDP-«F ifFie
&It 57 Rt GDP @3 *re<4l sike!

TTE (Sls T €8by %
g oA Mo (1) 3389 Se%
TR pO® I (G) $8@@ SH%
7 ¢ CRSETE 75 IgiFX-M) SN -5%
e v GDP obo 00%

@9 SCAIDS o 2wfos T =iy «fmitsim [Kea +m&fS @ smfog e <
QT T (&, OF T G2 T | IR 2 K foqins (et [eama s @ @7 @
WE @ AR T A CRPINE Terw ' o Sifd Em (G wier Sl | 68 W
7 TeAMC (T AT TR e 28 ot e (ibarsy Sesime (A
(el T | B8 (G TSI Tl SO ST T | SR ([02g ZRHig saif i
[T (G ANCTF AN T, O (6 T = T2l T o = Srerd 47|

2.5.4 GDP #fawes ffen smmfeq e

() el Amfe A E[ ATAEH 2@ (Production Method or Value added
Method) : GDPyp = (2Nelfis (i@ Serimies (I SEp—aldfie (Fg orade!
) + (S 7@ Sesimtad (W5 T—Rsiy ¢Fea Ses! IR) + (PO A
CRITHFER TN (I [ET—TOR (FFLad SIFFe! %)

(i) =T 2@ (Income Method)
GDPyp = FOIR0E o4 (Compensation of employee’s) + #IBIEII© e
(Operation Surplus) + ?—ﬁ'{l@ T =T (Mixed income of self employed) + SBH
+ TG ATAF FH = ol S IR WA SR NG G (9 (Wages and salaries
in cash and kind) + SE FRrere! @ afs MREFERITE /@ (employer’s
contribution towards social security schemes) Q€T (Rent) + % (Interest) + YR
+ F-fog& fie =T + ST (Depreciation) + 7T F (Indirect tax) — THIF
(Subsidy).

(iii) T &S (Expenditure Method)
GDPyp = JT&1® peI% (O9-57 (Private final consumption expenditure) (G
RSttt (Gross investment) + (S TR TT + o IV |
A GDPyp = C+ 1+ G + (X-M)

(iv) T AT 96 Sroim Tesiw (NNP,,)
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2.6 IAFL Wwgod STen

QT &2 € 1T Sreviv @I Serlite @3y ¢ (N RiTre wtaa e | @it eidie
T Raw 200 (F) (0! TR (@] ST (712 (1) Ot (I Q@ ifeen (7
(3% SIS A Closed cconomy)

G oot w3 20 Y | (IS Rifers wrawm siftmed ez s @i siftvi $om, i

sifEwia 9o Siet—cetet 33 @ Rfwcal )
Y = C+HI (Sten)

S G SCST 200 (NG ST T Il (G ST G2 SRR IBTR3 A0 | SRR I5C
7 S — (SR ST TS BT (C) =R LTI STAI—I TS = (S)

oY Y=C + S (TCeH )

Q4T C+I= Y = C+S (ISR 9)

I=Y-C =S (97 8)

T (S) ¢ RN (1) W00 2 wren 7e rRers sren | oiefe, [fvwast 51

A AP ALRF I, 7 AR A 2 KT (Planned or Desired Investment)

AP(E® FAIT (Planned or Desired Savings) = «-€ TCS #(IT7 | AT RS TSR
o<~ wew ¢ @G R Wt @ wren 7 ez |

2.7 = wer Tesina @R 6 @rer St

Edl TS TeoiWe (Gross National Product GNP) : @5 f{w® wiifels q=rg «(6 (i@
Tesiifits ISR 1 I FUIT (Final) T ¢ CRAPTINER SIfeF ma 7% (5 A g
TOIT TeAM (GNP) A |

51 @IS Tesii T2 < T @l Seotd vy @ GRPINETS Ot IS W
AR @9 I T U W 79 2| ol @2 smfere Fdifie wew SerimaE e
R (NG SoiT Teoiw” (GNP or Market Price) &1 TF)

T GO TeolTE SRR Sreiid e Somitas e s Rrnae fdfwd w4
77| @36 e onfde T2 @ g TS WY TR TdtAieT dFdsEE Wi
(T 251 %1 GO T | @2 #fwfere M4 erer S “TAmtT T oo
Trere ©eliw” (GNP at Factor Cost) T |

SE(EE GNP and GDP -47 & ~<< 1 9, (T

GNP = GDP + Rta#l (At =iisre =i
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5 =IeIm Teotiw  [Net National Product (NNP)]

T FICT IR, AT, TZ2S aefs BT T I7z o7 | TREE EPR JE
WW@M@{W«MNWW«W«W (T T 2 OICP SR 0 A | (6
TSI Tl (A @8 e =ifdle Tuta (@ =1+i6% 353 2% of A et oiheal 3w 75 wreim
TesAm (NNP) | ©fF

NNP = GNP- SId5%

2.8 el A

O TR G TR IRERAITR ST et T @ [fen ede w@ewa
¢ ORI T @37 =¥, O WT PO SR =i |

Tolw Wi @Rl (o wed@ifeslkm [ferem aat oW, @m wmsiw FeieE
T : (@A (T (@I G WS T W (@ @7 7 e GRS Sesiie
¥ SR (G AGR P € e W T T GOR WF | ST SRLIEIId
TR @I e Beolifre TwEt @GR AR SR AT SO WY A |

Toitam [fen wdifsimmm e oy fFe [fer gxdin @fvme wor wiee
@ wes redl Tw o =&,

= Ffie =it aem @3l e Tesiiis e 9 A TUI% T @ CRPINAR
wifdE R AW =@ wreR wiE—
@RI (T SIS S ons 7ol (A (7l I —
(F) Teovead T i (At
() SRR WRT T A
(o) TEE TET v (AT |

iR pul® ~F S AR
GRS Y = SR T = TIOR Ty

2.9 Jfese oY

G5 [ s Twm o3 oo e i A siffam [iew T @ @ =
ST I O J(ETe O e | G Jfeeie S @ e wen ww
SAFATF (G GO (AT SAGTRe AW o =R (L e el ey wefa
TR Y G2 YT SR RF AW TS T | =i (@l IS TR T W (I
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el ), A AReEeE TR (AT ARl O 9 A Te B SRS I @
afsPiere w91 w9 [l dow

e o7 = W6 SO SIF—SRITS FACATS I —
AfSPImaTe T+ TWSI AT

2.10 F9-emitaied giere =im

I e 0 #IfH=1T O (6 SRR @ OGP T FACO 2T Ol O I S
3l Disposable Income | AT TS (T SR To7 [fen wad 31 witae ¥4 = | ©ig
&S T (Personal Income) (ATF OFF 4 AW Mo FILMITGT IS ST e
T oreffe

FI-UACATST WX = FIGo® AR -~ &5
121 T (P e WO = 30,000 T, 5% €2 FieTs oy 37, Jfests w1 am

ST 1000 TRF W FACS 23 | GG ST [l JICA9T ST = (30,000-1000) A
= 29,000 B |

2.11 AIE bHiFE A9

(T SIS TRl @2 ARA NeRiw T @R (@ 5elbe, SRR S
DT 2R T, GFp [ FH FeTCeT T I Circular flow of income is nothing but
the circulation of expenditure and income throughout the economy the ? between household
firm, the Government ctc. & the rest of the World| (It foamm 2 © == @ P

AT SRR SFFIT QT AR T4 |

Ve

w3y e /Tt T
DIEEIIE] DIEIACIE
I 15 < E—

oq : = bR &R (T sFaIge)
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I BATH | T T (T TR SRR AT O (Tl (77 63 77 #AfFaRafeT |
ARRTS O (T AN 2 (612 I ST @R S (ATF (FITE (613 wfafee |
7S AT vfTmels sivr wftts Sed AR Teww v (@ R (@ 7N (7 (61
75 €% IR FIGE | W @2 FAGH T 78 TSI Wore AT Tomrel 2@
LT (A SPES (dl OF 11 | TFE e 07 O 1 T (Ol Ot StRe
g0l o] 79 0 | TR TG et 2o, O 2[ItEd (F g8 W0 Sl w3 FeafRels ol
AfER AP | G FATIOT e F SIS (Equilibrium) [iTe =01 eiet@ @3
T, ARSI Withdrawal Tefie JE-81Z (ATF AR F&1 27|

G PR SRISIAE WOre A W SN SCAGAIT W0 TS e Sie
TEFIF I IO 42 PR OIS 2N | ] Sw T s it o1 aiwster shmifae
GG SRR OO ST | AR (PG TR (% I A AW G S wel g8
BT (T (FF AT O OlCFelle B T TF Tl (Pl I grag (s
injection) LT |

Tholy SitEe R W ead (@ SIrewls (National Income Accounting Identity) 0
AR UF WW (Marocconomic Theroy) STEGA! 4% 31 27, ©F fof€ 7o @3 =
A Jren «Raif | gelbn e et 2 AE SRS [KEF (Rest of The World)
WS I | 4 M TYfTe G2 oER Twee «F S BT sl i =

SR SRR T, SO’ SF (G ACIF SR*0E AT T3 T S (@ Al
A2 o 2o

Y=C+S+T

E=C+I1I+G+X-M

S0 Y = E

or, C+S+T=C+I+G+X-M

or, S+tT+M=1+G+X

€I, Leakage = Injections

2.12 (e € S GDP

Hiolf® GDP Z& I3+ WK fefere GDP-«g #IfF e, S=ifWis wi*e GDP %& fefe
TR AT ATATF N6 T (Aggregate Income) |
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wielfe, @ (TR (@I TR Wi wer ww 4ifre ¢ @i =@ @ q=eE

S SRS =T (I T2l GDP) €= AW (TFET) GDP Toziz 9 A Moo 7=
sif3firs 27, BT GDP-7 (g w AT N7 -3 Wres (e T | @A
wifeE GDP g wiLasE Moz ghRfa Wore e 23|

wifeE GDP-3 3 wdtafes Tmew ifoe w1 | 5% AWT GDP -7 Ia-wdftafes
Trfer b A |

wifdE GDP-3 3G (ATF SRl wiwes 2% T @, ¢ 3w Sesimw I o, 1w
I @, 5% AT GDP Jia (AT Tl (T, @2 I (TG S Iiad S0 A0 |

2.13 &@%" GDP ALFOF
*vzd GDP ZP1F (I ACH5F) T&1 WfAF GDP €. AW GDP-F SIS |

e GDP

g GDP

«ft <3 T @R G2 IpTFR MR 6T (Base Year) (ATF IS I—CIR WG
@ IR WH0E, OF ol T AW @RY G2 A% FEHI0 AW T T
ST T T & CRPINER J0a [ofers GrRamd e s Fa= o=
GIRLENUED W [RIF T4l 2| In that sense it is a more comprehensive measure of

inflation than price indices, which are based only a limited number basket of goods

GDPEPRF =

collected from select centres.

2.14 (SIS WN-HF AR

CSIIFINT AN-7F T (I GF 20 A, Tesive Topifi *rorest RRrme aiférs
SR (I TRCIT AN A TAMCAR #ATA | @ 2015 AT BIER AN 10 G oS
IR 100 AT € 2020 N €2 A 12 HIF 20 62 AE AT SFRAT T3
120 | T4 GifEF A9 G [WeTe I A 4TS FA0S =, OIw fenfen ape A
T S 2| (@A (@ (G T RER FT W P ES e T
QTR (Weight) M@ @d 0 20| @2 W0 TSR IPpF-TRATS 00 = SRTS-IHpT
(Weighted Index) |
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2.15 & =i Afeeas seifay

TR SIEE forR fNdwwd @ s SpRa (7l I W aiFedlre @ ofeRegieeTe
Teraz | Ffeor wppfat frs 3ffs 2=

Y AEfe, TeAMT @S 4R AW AwS RS AT TrEe, Nifve OitE, WRF0
@S SRR ToR ST L3 ARG el AT | GF FR &7, 7 SRS T 208
2 R G AL GTF T 20O 203 SRATHR (G LT 0 | AW g Afols ommfen
(LG AT 1 2 e Al 2AfRPRAI wzren Sfe ol Mt 7Itg @k CTewta 936!
7T T2 T I AT | T2 6 TR 2RPRAITA SIfet 237 G361 Srwres] Tl 231 g
(AT SPTY SRl ; I TOITS SR AT SRR AW (7 =1 | FCEA! AR SIe B
e G (|

RIT! ATF ARPRAN TRET2 T | o SR6F SR Ty SLRZ I 1 Weet widiw
S i T O B G SIS ST A | T KOt (e (7 75 o 205 ol
W ReT T, CTTHCE (T 2R NG AT O BT FT (7S B2 (Gross Domestic

Production) |

b (T SR SRR Gaes R T ST S OIFos) ¢ Fild 70
T GFell T T O SCAF T AOF 23 Al | (@ AT @S el 70 oA |

2ol (¥ 3@ R 27 (Currency Exchange Rate) IR 41 27 ©IT® ST (0¥
IO 700! (Purchasing Power Parity) @fo%fme Tie 2o (It |

2.16 SN witTe T Mdards ey

wreR e fRew MR swy e orenl =@

() @R @R JWR-ARE ARG Gist 2T
@ GO T RS ¢ JER-ARE- ARG b7 T SR fofers
ARSIl T AT

(i) MeFFTE IR

TOIT S (P G5 T LATST Feiel #AfF e Fre A | SO S
sfzmie wt [Rfen ol wow 3t [fen W @R T 0w SREEEE EE
W geel PO A
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(i) SRTen =i Tifs e -

TER WE @ ordR fefers @i @It wdifen Afiwmme dRE
TR TS AR (R SO SR W TEE ATF @ W, T,
CSlel, W T | GTEY ST Ty e wifde S Iz @
Rrafem T aRermi fea )

(iv) (FIfSfeF SRMITTR (Fia wdifed [ifen CFia oM Saree Sei oiEd
AR 2T ol THF ARATHT ARTTE SR T 27 @At a7
e o Fffeles, Fefefer @t crifsfes o)

(v) SIS (TR PP g Mre SRSl S 2R Sges (s Sidtafess
TP R[ATSS AR FH|

2.17 wLftafes FeeR «Afawite® ps AR Gpp

TR BIfeTe ST TS T (@ (T AT GG [, e el
A AR, W FCE AT | 8 TR SRR NG F0iTeid RO was spyfat
AT | FRY (@ O G0 S A WE T FenieREs, e ool e
MG TS = T [T ERfIT T iR TPy I e A | TRwEel S
T I @ @A el SiF AW ATTe I07 (@ @Eel (IR, W[ (@ RIgd
27 1, TCR TSl ARTHS (@ 436 AT ©f SO SRR RO e S 71 A AFfos
TR (T Y T, O | @, SAEAT OIF #7F ‘Happiness and Econimic Performance’

(549)-9 FT0AT=T, “GDP is an inadequate indicator of human welfare. There is no
evidence that people in countries with high GDP are happier than those in poorer

countries” TG O (FATG $IF ‘Finance and Development® &CF f#0ATR @ It measures

neither our wisdom nor our learning, neither our compassion nor our devotion to our

country. It measurer everything, in short, except which makes life worthwhile. ORI,
GDP ST IGAE TLoF P |

2.18 & wLAifore Tem St fane

& SIS e @RIT @A @6 o Sy @F A G o e smif
(M) 8 TYIET (X) 7 TS | O A I Y =C+I1+G+X-M
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eI @ FiTs S (5fF O T SIS G5!0 FZF T 919 IR T SR
TBe TFafed A J& TLRSTS GF5! 7T=9F o I |

£ I, ST G2 wNfore ¢ owg witg, IfEIS (FF (Private Scctor), TR
%9 (Government Sector), R g (Banking Sector), @R JE ¢ Rom v g (Central
bank '€ Forign Sector) SR, ST AT ICS @Y T € CRITHEAS 5 FACHIG Toa
O 7 ORI =S

ﬂ
Tgfess | gl | A& T
. SO R - @< | Row

SR B il (x)
o | S G-T - s vy | O

e Row &F T2 %[ | @7 @ B (T 46 WS il Tgo <@ item < T
SIS BIfEnl SRy (7Y 20T Tge SfOlRe @I AN T, Y2l ATSIn (FES
T ST (IO (Real Flows) Y& (FTeF (Financial Flows) €9 W 2RSS 7%
(Accounting Link) B« S |

G, G5! T& LTS % ANBoS Sorra o1 ey 7=91F 70l TF Rowfs (@ 7nF
=7 @ ol 7

1-9) +(G-T)+ @R (X) —= W« (M) = 0).

gdfe, X-M=(1-8)+(G-T)  (5)

T [ @32 S 35 IAF (PRIIR (Fa RN @R 79| =7 (1 - S) T ALRR
Toig wfsfae [e | (G - T) 257 0S5 AEfe @A G 8 T 25 U4 TRl 9 @R
T (ATF TGS W | R (X - M) T AfTEn W | AN (3) (T (T 5T QTSR
Ve P =R ATTG ABRoT Ty G FF q00= | IS G Awea Afaey e
ATCT IR ACSH Ao FACH A4Sy JITH FIA |

Q4 M S AL (Saving) IO IR @ T2 S=Y-C=Y -T-C O SR
FATFF (5) TICS T (GITIF FA(BE ITew I FAF AR Y= F-LATEd o |
C=Co15TT <R T T F7 |

P, Y=C+I+G+X-M.
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FOII TATANS Srewis 26, ©f WeF (it ¢oie
or, [-S)+(G-T)=X-M

or, [-(Y-T-O)]+G-T=X-M
I-Y+C+G=X-M

or,Y=C+I+G+X-M.

TE SN @3 PEitE wEee AifF @, Y (T @i o Seslive) @ cetekiE (C),
Rfvme «= (1) «== 76 78 (X - M) @3 @i |

2.19  TIWMHP WA T : Beite A, FLA 4N, Offical Reserve
AC G (T A 46T

T i ST CaRes @ I20d)  2fESF Sy T (e T (@G (TR I
70 NS @WEE (Economic Transaction) €35 AMEF ﬁ‘ﬁ? ROR = @
(FTA ™ (Balance of Payment BOP) | &6 ewraea sifeat @ el Tesife =31
RS @ 26 2lewT S (Credit Side) @R SMWifvENe @@ =51 =g
(Debit Side) | T T 1 T TWEE 741 27 ©F W0y ezt ==

(F) @I FIEAHT BTG S ¢

(Currenct Account of Balance of Payment)

AR TR RROTRR Sty fferie el sede w1 23 3 @ e siteaw
ey ﬁi:ﬁga TCACR |

() PO AW (Visible Item) (T 71 TGS 77 [Kfeq (TR W00 Ssmif @ qaife
T, (9 FENE, B, 9, TF9S T

(2) =5 AFET (Invisible Item) : @@l == Rfen @@ CRIFT | Td—Ee
ARRIETE e ws I &g w21 7 I,

e, o aefs er e At @ I-w aig o =g
ot =me [ Roae Bt azeew o= 2t @ om ol

R TORPTSTEIR 53 (AR TR 7, (R GRS o srei] at R (it
oi1e) A eive [T FRME @ WA /W R FiTe Aol 3t @i o =i
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(9) efewsalm = 2= (Unidirectional Payments or Gifts) @afer z& Rfmmae
GFOTT (T, (T T2, W T (o0 i |

(A) T AT (A-211e] (Balance of Payment of Capital Accounts)

QYT 43 T TR IR (AT ddezd | sros [t ae sifdeicy Rofio=
Iz e [iF 2o @At AF HTR oonm ¢ WEe ReW (The

BOP on Capital Account records The Flows of Financial Assets in and Our of
The Country) J&HTAE HeTf® IT® W@T{@ qCF, @AW R, 49 (Loans)
T IR o7 |
(s1) RTRT WIFFS A4S (Official Reserve Account) (I FNE AW @I W@T{@ o
25 I 3R AR SRR SR%] 6 ST | (I OIRTeR (QEF U S|
A J@F =*! (Foreign Currency Assests) (Tl (Gold) €<% R iz
SEPE oME gEeR A6 (SDRg) @R IMF-@3 Foe HiF «femm
EGIEF Ju SIS (IMF) oI |
ROE 7837 (@] (T (R UK SIS W60 Siesiies Ses® (8 (it
(T2 OITF OIF 770 20O T(E) FEF6 *TS O AT T© 3 [T wiegel sz
SDRg ¥IT3 9% F&ITed RO+T 7 375w (Sioile fea A |
(A (FRRF FE ZETRE W0 St (5), () 8 (0) 7 Ramafs fFwm vafe
TS @R FReR ReR e 27| e (8) Wk [KaEl A «ide =3 e
RO 4TS @RT WM ROR | (@I (TE (AR (e e 2R
(7T TT71 OIF 5a11o R @ SJoTe R g (R (TS =3 =% AEF f2T0a f&oieiieas
eIt (IS oiedt @ GG (Rl AR T 20 W | 3 Gepe Je 'Y S
FR BT ez el efefre At (Balance of Payment Always Balances) |
(TR AITETH QBTG (Deficits in BOP)
(TR <BITETS 747 7! (Balance) <8 TS “AITT | (T 9E G5 QATtg (7l 03, o
2 : (i) ey 75T (ii) v 4TS AT (iii) e <ITS A (iv) @THme BT A6RS
(1) ey 9ibfs : afdey @iofe 2@ 749 Merchandise SIS (M) Merchandise IR
X) (A @ TE, Idfe M- X =1
SIS ey WIEE ((BOT) 291 IR (NG 360 (X) = Smifea (15 3[eevs Reaizee
wreffe ifiey e = X - M
Fifiey A THFE 2R T X > M
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Fifiey W qoT 2@ 49 X <M
iy I FTTo 2 T X =M
X -M 251 6 i |
3 o 7B (NX) weei e S e o
NX=NX (Y, Yy 1, 1p)
@AM Y= (707 oI,
Y, =@RE ST,
rZWWWW
erZWWWWI
(i) vef® TS wHe -
ST (ATHIE O R0 (AT AT (RN Fon! e, of «fb 3fere A |
(il) [T TS WHS
a3 o ML wftafes =g @ W 2o, «ft ©f epe R |
(i) CTTNCH PICECH AO1S
T T WO 2e berfs TS qHfe @32 Jerae ATe Ao (b 7wiB |
@t *TAEore BOP @3 Error and Omission@@?:g@%ﬂ?ﬁl
LCEIN
(TR G qBfS = 5e1fS TS TS + Jeew Ars a6l
SO I T, W DI qioTe TR AR Ared gov

2.20 AHYAR

[1] S oim Fwe @ @t [ie we o @ TS o 5 e
ERFESR SifdfE e TR | o Kifen wdRifsim wrsi o o [few
e e | ©F ATeEEe SR T TGI8 28 (T oAl T e
CRPNER S1feE e |

2] Treim ww sifamite foa *smmfe arre ¢ () Tesiv & fs, (¥) =g 2&fS,
(3) I 2GS | TeATH Swmfore o ST 2N CFea (7 aiReiiefe ohew
TR O Z# AT A GG TeAMH (GNP ), AT ATH (T SN Beo{m
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[3]

[4]

[5]

[6]

(GDP,p), IS W 75 ST Tl (NNPyyp) R AT AT 76 @i
TeAT (NDPyp) | 2PrS STl (T, T #Imiere e =g A
CFCE (T 4N oNem T O = TAMITEE 7T A JE (6 Trow TeonT
(GNPy), TAMITTE T (T TOR AW (GDPye), BHAMITTR 07 {5 o
Tesve ¢ 56 g TeoWe (NNPpNDPy.), GTFE SaEdtaey (@ SAma
T 6 TOIT T TOIT oNF 76 28 wlfe NNPpe= NI| % A%oTS
T =W (@, (E (WG 2 TE (NG TeAWH I ST | ©IR [ AFOrS Tew
T =C+[+G+X-M. |

S TOR T 7w @I WHe Tw @3 ew Sesifre aiweim w3y @
CREWAR SIS T TR | @B (I SR Teoive (ATF S[pd % A fte
Aeq T N6 Tew Tesi weffle NNP = GNP—SR6T | (G T Sesii
wieffle GNP (2TF 4 (0¥ RO (2T SSrs SIS AW (ReT! 2% O3 2hhem
7 % TSR TeAln (GDP) wefle, GDP = GNP—Rum (At wifere oy,
e ey =7 7o @6 [HiwS IR TE Seolmie Jemd SIET 1S,
3 GF T B e SRR (R, $J€ J&T T € SO NS &
(e IR | FETE W + TR IR—S[Ge JAF—efspmre T +
THVET 2G| F9T AT (ATF T4 OOFF T M W 27 94 2hed 7
Ty o, wefle IRy WY + IfEAS AT—AGTF 77 |

(I ISFR Hevre med ZAa oFife wier s e wifds arem
oy | weEfees fofe awitas wior o aeife weln  wiws 9w I
GO | AT FoR O Jag wdtateT TeRReR pe fE [REbe
27| HIfF SO oW ¢ AWT TR SRR I 2R q@rRifen 2w fdfwd
T T | U SLF TR TR € AW GO ST SG2ASTF o] ST
ghe = 2|

@~ T 7Kg T ¢ CRIF (T kA sifers «tamelw e =
T dfsvimelim M 3k T afsimelem e A sfarelm e
GINS(TT ACT BLECE (T (NG T € (NG T #IF~((7 I« 2T | I SAT-[JI
ST 2T A JEES T |

Tew o S g ke R wwe| 9sf @ () ewaEs
wina e, (i) AFEFAT AT OB, (i) TIWT SAIF O,
(iv) @EEW ST AEE TP, (v) AGE AES TR TIGTE T
(vi) WS T (vii) ILATSF FEICAR el T
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[7] oA Biee™t : «@fS zo1 (@ ieT WS e (naRes @) S S w1
AT S (] (T IR IR SNLF (@Tnias 3 AEF @ ofeffst RroR |

2.21 «fafg

S| 6P, G T TE B eyl (@I S weE) el Site—
C=100,1=80,G=55 X=35 M=25,D=5T=30

3 (T (2) (NG O =T (b) 6 @™ OF (c) Iifdes ™ 8 (d) W
ATEHT ABReR S e |

LI

SO =N =C+I+G+(X-M)
=100 + 80 + 70 + 35 - 25
= 260

ISERISIEASIE =GNP - D =260 - 5 =255

iferey g™ =X-M=35-25=10

SRR e’ 9 =G-T=55-30=25

2 A Teom =200
TS Tesm = 150
Tl e =110
w9l =20
B0 =20
IRLGIT] =10
AT T =30
ERCI =15

R =@ @ (@) 76 o Tesm, (b) 6 TOT Tesm, (o) AT FOT WY
(d) TR @2 T 0T SO Y |
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Y

(@) 200+ 150 + 110 - 20 = 440
(b) 440 +20 - 10 = 450

(c) 450

(d) 450-30+ 15 =435

© | 4 TF, @A TL-GE AE G oalE (e Wiy

TG (o = 200 IS Gl
i = 50 % SR
el = 70 %
A = 80 I TR
FeIere e o = 65 I
o (AT wfEre =R = 75 S
dOFF T = 40 @ T
ELLIS = 25 I S
TR AT @9 7 = 20 G Bl
NI = 10 I o
AfeTeT HIT SR = 35 @I e
COINATOR € S = 15 @ o=

fasfa st : () 5 ol =m, (b) 5 TSI =, (¢) TR =T |
AL

@) 6 oPT =T =200 + 50 + 70 + 80 + 65 - 40 - 25 - 20 - 10 = 370
(b) 45 TSR =T = 370 + 75 = 445

(c) TN AT = 445 - 40 - 35 - 15 = 355

8 | oA TR AR el FCa— (F) 2008-09 ATFF @FS GNP () 2007-08 FTETH
#FS GNP (o) 2007-08 FTER ATCATF JArFifes 2F—

ELUE] ifdF GNP (&if5) GNP g%

2007-08 2500 100

2008-09 3200 160
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T .
e GNP
(35) GNP e = W x 100
3200 B
< 2008-09 AT &AFS GNP = — = * 100 = 2000
() 2007-08 AER ZFS GNP = % % 100 =2500

(a1) 2007-08 T ATHATHF JETATST 2K = (160 / 100) / 100 = 60%
¢ | Teww weflr A e Fta—

F) TAMITT T 5 Srer@aid (NDPyc)

(¥) QS o NI (o) Tt A0 (N6 SR Seow (GNP, )

[EREEHEY & =t
ST 7T N6 e Tesiw (NDPye) 17,000
RO (0T wMore TAMITA =6 ST (NFIA) -500
BRBA (Depreciation) 1200
AR (Subsidies) 400
ATAF 9 (Indirect taxes) 2200

LI
(F) NDPy.= NDPyp —(TA7F ¢ = S
= 17,000 — 2200 + 400 = 17,000 - 1800 = 15,200
(4) ST =¥ (NNPye or NI) = NDPp. + ROl (ATF S9f® Toiwmitag 5 =g
=15,200 — 500 = 14,700 + [-500]

(5) TAMITIE T WG TOIT AN (GNPpe) = NNPp + SR5I=14,700 + 1200
= 15,900

v| G5 T @t [THS IeTtas Trem oy wifFe real [fer srafem g
(12 (T ST W (NG Srergaie Seolwe (GDPy) Weiae S|

T =7 ¢ RS. 48,000 &
TS &=y Raesl 8 = RS. 12,000 &
Rom™ (At TAMITEF =" = RS, 9,000 &6
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RGBT U = RS. 1200 &
wTef = RS. 6000 (IS
#TAF 2 = RS. 11,400 I
¥ 74 = RS. 2400 &I
LI
(F) NDP; = NNPp— R (2t wifere Soimitas 6 wiw (NFIA)...(1)
om! (at wifere Somitas 6 =w (NFIA) =
RO (AT TAMITT T — SAWTT T Rt 97
= 9000 — 12,000 = — 3000
(1) TR (AT AT
NDPgc = 48,000 — (— 3000) = 51,000
AR, GDPyp = GDPye +  2TRAF FF - TGS
= GDPyc + 11,400 — 6000
= GDPyc + GDPye + 5400 ..(2)
Q47 GDPpc= NDPj + S5%
s Q) T TN (AT A,
GDP,p = 63,000 + 5400 = 68,400

4| NDPe= 6000 &It i @32 Rt 2t =iists S5 =i 150 i Bt 2
NNPp FE 7

LI

NNP; = NDPy. + R0 (4tF Siaie 6 @iig

= 6000 + 150

= 6150 &I o=

v | f099 O (F  GDPy. [ Tt

Bl (@)

(i) GDPyp = 10,000
(i) WG AT 37 200
(i) RO (2ATF Sare S5 =T 100
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5| GDPpe = GNPyp —16 2@ F7 — ROl (ATF 9 N6 o7
= 10,000 - 200 - 100

= 9700
o | fI0R B (AtF Rt (AtF SNiars 15 =iy fdfze |
[Raeiin
(i) GDPy = 5000
(i) =BT 200
(iii) WG 2@ T4 300
(iv) NNPyp 5500
LI
NNP; = GDPy¢ - SR5%
= 5000 — 200
= 4800
NDP, = NDPyc + S5 AT 79
= 4800 + 300
= 5100

NNP,p = NDPyp — U7 (2T Siar® S5 =17,
5500 = 5100 — RTA*! (2ATF S9© W15 =T
RO (AT =9 S5 =T = 5500 — 5100 = 400
vo | frs By (U4t wfears i e
(i) FERR = = 10,000
(i) SRIT® @il 3= = 200
(iii) = 37 = 100
LI
Ffears W = (@RI SE — SR @i @w — @i =
= 10,000 — 200 — 100
= 9700
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vy | e wrafee fefere simumi 3k e smifes M=itw wem oy e

(i) TFSI© pelw ool T (Private final consumption expenditure) : 61,000
(i) R POI% (o19l T (Government final consumption expenditure) 17,000
(i) *IfEBETTS %‘3@ (Operating Surplus) 20,000
(iv) TR W%"EI‘T (Compensation of employees) 34,000
v) ?—ﬁ‘{l@ T =T (Mixed income of self-employed) 38,000
(vi) N6 I ST (Net export income) 10,800

(vi) R (AT =Mere SI6 =T (Net factor income from abroad) 10,300
(viii) 7220 31 B TR cel (Comsumption of fixed capital) 14,000
(ix) ?I@T(E G ATE (Net addition to stocks) 23,000

(x) I Qﬁf ?I@? oI (Gross fixed capital formation) 33,000

(xi) NG #ITAF I (Net indirect tax) 17,200
REIRICEH
ISR 2@ :

G O = Compensation of employees (FXOIRTHE oo+ spETe Ty
(Operating Surplus) + - (71T & =M (Mixed income of self-employed) + =Tl
(ATF SIS N ST (Net factor income from abroad)

= 34,000 + 20,000+ 38,000 - 10,800 =81.700

TIeNE &

GO O = H&T® HOIE (SMIRI (Private final consumption expenditure) + TR
DO (S19-7% (Government final consumption expenditure) + (G 9f& 5197 (Gross fixed
capital formation)+ ?I@?(E G ATASH (Net addition to stocks) + 6 FAIT ST (Net export
income) + AT (2TF W9 NG ST (Net factor income from abroad) —+6 2ITAF ¥
(Net indirect tax) —3IT IEHCS (o9l Al SR6% (Comsumption of fixed capital) |

=61,000+ 17,000 + 33,000 + 23,000 — 19,800 — 10,300 — 14,000 = 81,700 |

s3 | fRU99 O (AF GDP,p €92 NNPg diad 1

(i) NDPyp = 75,000

(i) o *ICAFF F7 : = 8300

(iii) O™ (ATF =9 6 =T - 200

(iv) SREF = 4500
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GDPI\/IP = NDPFC - BbY

= 75,000 + 4500
= 79,500

NNP;z: = NDPyp+ TROP*! (UTF W91 5 SE—6 20T 79

= 75,000 — 250 — 8,300
= 66,450

2.22 SEAE

AFre el

(D
2
3)
“4)
®)
(6)

(M

®)

©)
(10)
(1)
(12)
(13)
(14)
(15)
(16)
(17
(18)

T T IS A2

TR ST 2fFETem FT cmmis TR ¢ FFe

ST AT (WG ToIT T FITF e 2

TET-AAE AR ST FI JIZ© T ?

TR H0 6 SO TeoAme FCF e 2

T AT W6 TOR TAW € TAMITTT I 70 TTOIT ToATA Fl 27
I 2 AW T A2, O FUF SR AT A 2 2
R 5 3t AT e

G SETART Teolne PICF 0T 2

S A FISF A2

TG ST TS F AT ?

SfefF TOR ST & e € IV GO STAT AR 7S |
GDP I FICF A0 ?

QIO S AR 7o IR Pyt Srard A |

(NG OB T FICF 0T 7

TSIt 0 6 SroR T Fi e

T/ T FICF 012 TG T T WOR SRR N TGS Fl T2
SIS ERC R SR A kR Sl (I

GIOR S AR Yo ARG AwS FICF A0 2
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(19) HaS AT Zo1 TSR Teolm G2 T A o1 Sror SeATTg T #(1<fF 2
(20) T FSITF AGT AT 6 GO TAWIE SOIT ST 05 79Fs 072
(21) O DR QMR FICF CeT 2
(22) % 2 Tesive @R W5 Som Seomiad WK 2N Fie
(23) 2FS (N SO T IS F (AT 2
(24) 0 FAGH TECO P (AT 2
Y THAYE e
(1) SO o7 2FSToR S smfoba g i wie |
(2) e =T 2T SF-smmioha «Fh FEFRY [Kead we |
(3) o =¥ 2AfTem TF-+mwietm @l wFEFY [Kead we |
(4) E-IIE AN FICF 0T ? G0 SHIRACIT AR IET G A& S it
AT
() N Trom O € AW T N W& AT |
(6) GDP T FTF A2 € Slesid iyl Tl |

THATeTeT e

(1) oo =7 ~(fzeeeE fifen smiosha o ez e

() e g :
A ;56
O™l (2AtF S5 7ifs =7 01
{5 JRIR T2 T 9 30
T ¢ CRANEAR (g TR T 38
7% i T 03
ASRIRESIE 116
RIS 4
mifs 54
TR C19TT 22
EaRIECAFER GRLIKE 34

Toitaw o2 (A e 79

(@) @G Ny 7

(b) IF W= GDP
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(c) I W GNP
(d) TAWTT W GNP
(¢) o oI (Tefie [b TS Teoiv)

T

(ORISR T 116

7 Ty T @ YEe ofom 34

5 Jiad e 03

7 ¢ CRIFE owta iR 38

5 MY I 191 (= 116+ 34 + 3 + 38)
BT 56
SIEmi (-) 54

ASF 7S GDP 193 =(191 + 56 — 54)

@m) Romt (AF W5 sfe =i 1

ST 7N GNP 194 (=193 +1)

(IW) «TE IR ToF 9 30

() eTe04

Tolme T GNP 168 (=194 - 30 + 04)

(M) JoAL T 22

O S (SAAAT NG SO SeAT 146 (=168 -22)

223 oA

BRI WS (2055) 1 T BIT TS, (7 IF FeTAN, FeFo!
O T @ SN FAFE : Macro Economic (7 IF FeoTiet, Fferaret

Grecmaway, David, Michacl

Harvey, J (1973) : Modern Economics, Macmillan, only pp. 329-346
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3.1 Sy
3.2 o%E

3.3 (FTTNT 5 O SEFH
3.4 TOFCAEE SATATFS ST ST

3.1 STy

G G0 AP FAE TN I

o (Tl T[T 0o F @RNT? «7 IS A e

o (STl ToFT AFe R[fey Smaselem Wt vaw oy S @R e
T TP AHCH FAF QR ¢ TR RITER FTON 2ww ©g G

o Smaifeifin SR=-oifw s

3.2 o®iEt

T I pifEwiE @6l T@ S (19 AT G0 HifERl | OTEg TR STEne
RIS TLRISre ST wFgsl | @ WED I T AATS (Sl SATIS A |
(ol 3R ST T T9F A TR (T SCoFF, SR (O] o o7 27 | Sneaa
(RNTSTT (Sl o TifFs fen s oitg | @2 semelem g fee s
SEMSTS (ST WAL T 20T AT |

47
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3.3 (ISTUT b Y e[y

(Sl STAFF TR (TS0 AW SEIFHA 3 5I ST 235 | G2 S0 S
(T TS (Blol (AT TS STad Tol s 03 | wiew R[fen wizeim Som fofe
T fafen wefAifsRmate cote STsmss sTRCR [iST SRl 2T IR0 | 57 ST S0
Qafe Ty e |

T ST SEFE—E A

T T4 (Bl ST $IF 53 S S0 T (SITEN, ©4 OIF AN (AL
TR AR 2 W Tfere sfvewer fefere «xk «ifsife gl smaRm
o v el oite cotem | ff 3fre Irferem @, &fen Raww T @il cotl
o7 TS #iita, o9 o oo it wiatse sWifs wwresd Raw ata fdfae sew
G A @, TSN (Sl T STIF ToF fTeq I | 2 (ol +(Ffre eFe coisl
(Planned real income) €3 ST 2ISHIf4S 26 ST | (FEPT AWE 2. (Sl SCoFF TS
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Toreied obae-ReeEe 917 STare svea A 2o 6 atg [‘A Theory
of the Consumption Function (1957)] (t<eTer Sigfifefm fieit frewe @2 Sowait
T Sl aea IR | @6 (Slel SewERE @I Tg @A (SrE S 32 St
©isl T @O AT—9die Income can be divided into permanent income (expected
life time income—2SHf* e GR=RIA ST @I transitory income (FEI [feTawe
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7 4 FF |
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W _wn- B
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P-W _ 11
aR P _1'1+p_1-ﬁ (.8)
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