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el S fen e StEn w6 S (rdte 2R @ [fen sRgw «3 AR
e pifeTe =7 Wee OB (@I SR RwifEe it ©F St 99 si<e! s ofere |
T qafer 79

(a) e NS @ T wEw TS|

(b)

efsraifarst TS|

(c) iy @ R 2@ 91|

(d)
(e)

o TS (w7 Tfen Twye)
s{fsr Tifs |

1.10 8o wdfife Asd et

@ BT TLNfeT @O AT @7 TR HrF (e 23

Y Gibe LT FOE F@ I O R[ICS B0 w1  F el
! 2{leTe |

G2 BT SIS el wLIeR YIfouFs AT A=y F6 |
wfef g o, Bed GDP-93 B9 €3} ©eE Thwd fralel @3 Fwfars
STIfeE wITe FACS AR I |

ORI *fETF @ wLaifs it 03 T @I e e i fdiwe I
R TR G (T FeT THoN S Wfad #Uea i ©its JEe S
|

FIOIR AR FZFO! SR Ohe G2 =g [T I | 8Y O 7 | Tl @
TEFFIOTE ™ FA R, ©le G2 =1 TGN I |

wifE, @Y, S| AT CFa EATCTR T, JEH 77 I 98
1% S R S|

Aiie weftafes Mifs iz at eiwsiios stafes Mo sy 75 7% I3 @
TfBore SLRS |
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.11 AHFeE
() IiBse TS oo @RI 27 SLNIfed (2 * T @ TNET Sinad ¢
P W SN T 27 |

(3) TBsTe TLNETS DN T T« T Tesine 8 OiF At SOy Snea
oy, ANEST et ¢ R, o, isE, Aagd wNwg ¢ o wen, W,
FfTeTve SwEfes qifdss |

(©) TBore S STADBTT e Ty T — (> ) “ATETe weftafes Saae e
T (2) ool FIRITeR B o 31 () HStER (FfoMeTe! o5 41 (8) (F=mw
TrRren Afen TR T |

(8) “™fBare =L wtapg e Ramafer za—ce, wwew, Rivwe, =i,
CISIRAACE PRECSIST

112 SERErt

A. ARe Terad eiEfe @ efefs 2.5 Tuta
1. siEsie wYRiTs FTF 02
2. Bers waifeR 7o Srwe Srad FRl |
3. (ol FCO F IR
4. OISR G AT TG 21T I
5. @IS P q0ET e
6. ot Fie

B. TRIf7 Tetaa emitafer : afef’ 5 wxtaa
1. JfBste 9IS @ TfEers we@ifes W oiefy =
2. MFERY I (T qel Srard TR
(a) SR @ AT SRPID |
(b) BTN S ¢ FEfey |
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(c) TT=RTS @Y
(d) =T |
(e) WS =T ¢ Trolg T |
C. RS et ek : e 10 w9t
1. e we@ifen e «ifkf « Sy qef |
2. BeTe GLRIS #iTen eraEzel Rye |
D. 7% Ser fdveTa emiafa (MCQs)
1. SIS *Eg 6 2o wF o

(a) T (b) Ko
(c) A< (d) o=
2. Wealth of Nations J2{6% &% T T2 To
(a) 1756 (b) 1766
(c) 1776 (d) 1786
3. Wealth of Nations J3{68 (FT4F (F?
(a) Marshall (b) Smith
(c) Robbins (d) Ricardo
4. SLeE IR K@ et 901 T &2
(a) Marshall (b) Samuelson
(c) Smith (d) Robbins
5. SRS 7 SRpEE Rem—aF & 00 ?
(a) TSl (b) Pra
(c) ST (d) T
6. AP TLTET w7 T Za
() 7N ©g (b) = oy

(c) et ©g (d) IAGR T
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7. MBere weifers 9o =7

(2) W ©g (b) =T ©g
(c) el oG (d) T og
8. fEste weAifen wtenDy Kaw 2
(a) =¥ @ Tl (b) cotol & e
(c) AN BT € IRF I (d) "Rafeg
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2.1 STap]

G2 @I HA1F FAE A TGS ARE ©f 2
o TSR O FIF ACT; WANOTS «F &Py J?
o TR R ifFwitsw Rfew “m&fs;

Y W@w%fw,

e (I b&FFA &g

o TLAREF TR oifwiel R wow =i

2.2 AW

Tow W 479 AiBae SN a (Macroeconimics) GF(6 REENERIN G FCA
FABAG STEGA TR N THTF /% Tl 2Pl O VTP | G2 GFF S GO
Wit fRfew aell, @F 2wl 7wt TR SRR b 2aR, 8 ¢ ST Sier i,
(G W (domestic) S ZHF (GDP deflator) STEID T4 |

2.3 GDP-93 Sy Tt i TGO T

TR TAM 7T (R I (e Teol AT ¥y 8 R @S 50 z@
GDP |

GDP-&3 0 T T S99e 27 ©f fry 3¢ 3t 2+ ¢

() IR TeAW (market production) GDP W@T{@ 3 : oy oy -G (non-
market) T BITE T GDP SWTE F(R 1 | (T, &% SLGIE [Pz |
G T GUITAR STar*] 747 S [ianTs &1 ooy nifde a1 &
7, SR 98 R s T4 GFWOE @SR v STy o
(underground economy) ST WRTR A RITO 2T |

() GDP 4RI eT AT 2R 77 |
(9) GDP Teoiima «fasel w3, [ <=z 77|
(8) FUIT (final) ¥ € CRIFTE TeAMAF2 GDP TFTE I | S T STwmi=



20 NSOU e NEC-EC-02

ToT ¢ TR I @ I @F I R FH0e 512 oieeE B-A99 (double
counting) YF 1% 2(I (NG ool | G2 fe-9ieIF $&1 GOITAIF &) (%7 qI pors
TR A T AR |

(€) PGS FITHOT 30 GDP FY=¢ 9w (0 <1 (GDP does not deduct the value

of depreciation) |

2.4 GO ST giFeit

3o (T iR Sesivaadt Fre SiReazd I3 @0 WS STy [ eirera F3,
TR TBCE GIOR S I | RO SIF A1ofIR oI SELCTR ST 7R oy (X 7 7R
T = o A% T BT | SIS R TGS (S B TGS S*E TAma| FCe
ST 200 20T | G2 FETIE TR 7 26! T W SLRIOr HATGL, STy @O,
A (siftrs SfkfeFe sHeR =it Am o), et @3 Rt (A sifets 76 o, 2
AR GATAE (@7 TR | O] I ¥ TIGAF (transfer carnings) €2 4T
TEOE T4 T Al | G T ST (762 WA SATAL] (FAI FICSH A0 T& =7 | TSI
EE A2l SRretae 1 I, O em Kewel 2.5 g (e 2R |

2.5 wel St AAfasieed o omafe ¢ ol o2, a2 A=

QI SR GIOR ST 2RIeow fonfs simfex T2l 99|
2.5.1 GG Besiwe 2l ql T AT 2@

T AHOTS SO ST #fFwl?l FAF Ty AT (0! (T 9 IS (T A
7 A CRPTNET Besina 2ty SR A [diae Fare 27 | o AT W 92 Ty
& CRAEER SrEa e W FRre =) @ wife e e =@ @il wer
el | ©iF, (N6 Treld Te2lw (GNP) T6 (I @ s =ifedfs qita a9 ot
@ sAfesiel ¥ T 8 GRS BeAW A SIhd WS YR AN(B |

GF (IO T TAMGE CFafeTes foai Sl ol 321 27—allefSs oFa, Tl
(g @R CRITRA | 61 T, (@I < Wi 3277 enefSiss, Mo ¢ crRirsas Sesiire
(1T B @ CGRPTETR AR I Q.Q,, W= Q. O | (A2 R (wiaw Samtas
aFae [Jfen, o2 o @it Sesimee sifsme fdfiaa w27 o fon arralins 3
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AT A G AT SRAMHACHCAR (NG TAWH AT ST G foig ISR 7w
BRI @9 1 2 | (TSI TSR (AR SNfLF 67 Fefwel 703 sivem s (e @it wisim
Teamta s [ w0 =1 ©F OtF A W (WG wrelm SeHe e | TR
G A (WG TSIT BeAM (GNPyp) = P,Q, + P,Q, + P;Q; (T Py, P,, P, 257 ielfSw,
AT G2 CRITHFET TATH GFHg 7 |

G2 (T GIoR T (AT oI e 91 S8 I Fest W6 S Tesima
(NNP) sl TF| ©IZ NNPyp = GNPy p—195% | SIRIE (WG Troiy Gesiwa (AtF I
omiisre 45 =7 A% (rew 27, ©Ig0E IS A (N6 Srerse Sesive shem 1w widie
GDP,p = GNP, p— T (T M9 ST | €% GDPyp (AT SRBA % IW ew 95 srersaia
T (NDPyp) IS | OFld (Rl (9F (T oA 2[Gfere SRRl Srow oIy
Tl Fo SR 4o oz —

(i) (ST AT Srerzael T (GDPyp)

(i) ISF A SO TAWT (GNPyyp)

(i) T AT 96 STer@atel Tesiwe (NDPyp)

(iv) ST AT 96 SToim Tesime (NNPyp)

W e T g

GNPy p = GDPyp + R (2T =19 5 =iw

GDP,p = GNPy — R0 (27T =19 6 =iw

NNPyp = GNPy p — SRET

NDP,p = GDPyp — SRBT

NNP,p = NDPyp — 07! (2TF wIiofe 5 =iw

T 2EoTe STolR SR 2RATeR Ty Foaulsr Ranw er/m wox e 23 ¢

g4ATe, (NG GIOR TeAve 2T TR A SYG < A pOE Teely T
(Final Goods) Sf& re wf% fadfiaa Fare 27| SRUAT o iy
GIfEpa At fa- 9l (It 1B 203 | 92 b efSRaits &) sior Sesiima
“AT7l FAF S PERACAN RS (Value added method) TIRF F4t
Bl
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faorre, @I o™ @ w7 Ko 99l FE R JoU SR SR WK
@ T R G2 (¥ S Sy Am wre =7

PO, (NI TSR T 211 IR T T IR Teeiifne vy @ GRTNE
TFTE A 2| (TN, T AT TofF (T O BeAMR «Ff> =iz |
7% @ AT F-Faw @b TeR TeoMe TwYe 21 |

s, RN (¥ IS T € CRPINET SeAAE FF, IR AG A (72 (T
ofow, sffeml, G 2efe ORY) S SAME SAMRRS 7T
G SR BeoAlma S Sy SweE FAl T
JwTe, GO TeoMtaR wifdE e fadiwed Fa s [few Iw@ TR W @
s(feaé 706 T2 frwe Tew fte = | IR @Al @3 [fie wew avfere
G AT (NG Trow Seoimer Sifede e fdfad w2 7= A
fSatl @S|
Tl 2foa AT 2o1 G2 (7, TLNre TR 2/ pore w3y ¢ CReelm @
NG B, ©f (T ISR AT Kbw 27 (12 A (@ ANEF ST 2ihedql I ol 7= (i
GO B |

T AL AT S

Tl simlod AR SO 9+ 5w @ -9 A qifaam s
YT 1% 2 O IR G T ALCAEH #Iate TR T T | G2 Hmfere Tesma
sfswitas afslt B Tesiifte Tram =ifdT o0 (AT 98 w9 Seoivty faaifers Svmarem
ww Rt I §6 er Fdwe wa o) Seoimr el wrw @3 76w @t @
A =T sieT | OE, oM afel s @ ifamid wfelae v 4% =@ o=
QN NG Tedlifve T @6 U R I3 W wew oerw e w4
¥, O SIS 03 o ICAGH 2G| 350 FLAGTR Al 7=rs i 0 29 |
@ I, GF6 Teoive efsoim SRy Sedva efeBits IR (AT THFAPTR TN I
@B TAmMmaE IR FE @I PO T (O I IR T AR [iF w9
@ AT TR T FfRE o (AF @ W o qrRtg F@N 7 (@ S
AP wha TRiE A TT REATH FER | GTOE TS Gesima fSoitTa &
FAGAF (@ FACA FOS Tl SfEy eql [w|

&1 P, GHL T o1 5000 BT I FIo(T TRAMCA &) 3000 Bl et v |
IR €% 0! Tof PRI 3000 Hil FCel Tofe &= 2000 BIPE 9eaAl [7pee1 | GG
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Tt o @2 foafs o foafs o f2ote Rraet 37 stz o sl simfere o
B I TR, 2N AT 2000 B QAR (IR QLA (O (I WL AW (+72) |
ot AT (3000 - 2000) = 1000 FFR FCOF G2 TSI 2ATI (5000 - 3000) = 2000 HIF
FTTT ST (a1reT, e 2000 + 1000 + 2000 = 5000 56 | @bz 21 A@T A (*1F
Teof Tw NfLF o | TG 2.1 TR ARITS Ot =7 |

srafa 2.1
e B | faww WY 2R 7 T AR
@) (ii) 3 IEWTETT ST+ (ii) + (i)
(iii)

D0 B 2000 0 2000
el TS 3000 2000 1000
FAT Tof 5000 3000 2000

TG 10,000 5000 5000
2.52 I oW oGe

SN A S G ww @ @ @I G il = o Sermes
Toraaefa ¢ T afSvimel @ =iy Soiea I ©IvE TS | TSIt IE0S (9ITE
(T (T TS 2T SHGal «IeefeT «F @ (@ A wiw (o At o
T 25 GO | S @i @, S, w®, qEE @R ORI —E BRG St
AR B MaAFS 27 | SexlezadiRt @2 5% oAM= o7 2o TG A, TG,
W GR T | TR FE @2 K TAMITR AR Ww @9 I (G SO
Y ofeT | OiR T AFmere el W =

GNPy = Q&S] + MGR + IW + T
Al GNPge = R+ W+ I+ P

G2 ommfere [4Fe e TR I @G TOT e @ = @3 (5 A
T G Sedme (At Rowdiee o am e ereredd Sedva slen A1 ©iE
GDPye = GNPp— RO (ATF =97 =Ii7 |

S, (N SR TeAMA G (NG Srer@ie Seo{we (AT S[53 T A Jorfe A
Fwe I e SAME T 6 TOIT T (NNPy) @R Somie e 56 sreradie
TeAm (NDP;) e TiF |
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oi<ffe NNPpo= GNPy — SR6%
3% NDPyo= GDPp — SRBT

<3 2 TrEd (, NNPp. Oidfe Seomg 0 &6 oo Sesiivias e =iy
(NI) T 2| SN 92 (/GG S0 ARTS TF (T, ST A &6 o Sesimta
(NNP, ) 05 GRS 0T 6 SoiT SAME  (NNPpe) G0 70 / #iiely Fearz |
> 2o —

NNP;c (NI) = NNPp — {95 #Ita=F ¥4 |
QTNNPFC :NNPNIP - WW-F\‘N\R%S

F, 5 *taF 9 (Net Indirect Tax) = 235 9 (Indirect Tax) —Wﬁ? (Subsidy) |
S IR AAferes wrer S AfEs) T TS B el Aew Iw |

() TAMITTR T GG G TAW (GNPyc)

(i) TAMITIR T (G o Seoime (GDPpc)
(iii) TAMITTR I MG 95 @rei Tesive (NNPyc)
(iv) TAMICTR A 5 Srerwsid Seoiive (NDPy()

RICICINIERERE]

GDPy = A& + G + IW + Tl
GNP;. = GDPy + RUA*! (2T S9f® =i
NNPgc (NI) = GNPy — SIR5%

NDPg = GDPy — S5

NNPFC:NNP MP T Wﬁﬂ-ﬁ-\‘oﬁg%

I oEfere Tre Y AfRWitew Ty I’ [ R ewe fite = -

TS,  THSI IHE Trow IEE A 0w 47 T A (T A INY T
TS WF, OIF TBGI SN A | (T W, (T ST, @SS
Eonitd
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ST,

T,

AT,

JETH FASTP GreR S f2oNtad W 4= & A | (@I TS 794 7
AT AT B 716 e 7tz @ v i aea o4 @2 Iyfes maf
e B | G YEH(W 5o e S 9= Wy &1 2 A, PR G2«
{7 77 7 |

(- LA (A TGO W GRS AT A A =

(Ao e efepmelm e grom wiew B g @ =@ @2
efspimafer SITm Sfere AR (@ SR SAMRAME W& TSJITH ST
IG5 IR O SRAMIAHR S 2AT SO ST A0 <31 2T | SNF (T SL0
SRGE AT ©f AfSHTTT O T SO SEF T 43 27|

TR T ¢ ARAPTR OItE SRR G o TR e ==
(7R | (T o (e fer St e (AT TR YRR (0T |
R @ P I 25 AT 9| TSR ST T 2 GRS 2OfF T
TEYE =T |

@R JfE @I fSH e T (2AF 73R o€ o e s o
Tolier I SR SIRCF TSI SRR AR [0y =0 27|

QISR S #Afs1el T I SRR ELCAT S[6% U A 0o =7 | (6
TOR AW (ATF SRGT T AW el 96 SolT Teoms sihed |

T Eme AT T—a3 [He = @I oiE TS Semw SoaaafE

ICIF TS 5 SO =T |

2.5.3 (G 997 *imfe

GDP ~EToR (*ITS Gisf 237 T8 JACE (@9l T | @ (SR (C), RS 53
(), 7R T (G) 9k 6 7 (X - M)

(TR G @ 2IRRIPTIR (OiEs) ¢ RIS F0ST &) (T 3 F ©LF (ol T
(C) TCT | CO9RTT T2 (NG ACIF (6 =1z | T =ieifG 2 Rt a3 (1) | afeea (oo
T (3 I A6 iR ze Rifwe a1 qeiels wite Wi 7 (G) | fov wwa [’kEE
SN Rp 1 203 TR T (G) (i IR weH B [wa w21 29| oo
FAT T (X) @R emifeR 370 (M) Reasal T =28 @it (96 2@ 2@ (X - M) |

SR GDP,,, = (SR + Rivcae

+ F 3w + &6 3@
=C+I+G+X-M
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g Afar Rts iRl @Rt =2
AR : TT *mwte 7F GDP-«F ifFie
&It 5 R GDP-«3 *oaal oies

TTE (Sls T €8by %
g oA Mo (1) 3389 Se%
TR pO® I (G) $8@@ SH%
7 ¢ CRSETE 75 IgiFX-M) SN -5%
Qe vt GDP obo 00%

@7 AN oAb 2702 SoR i AR=item Kes safs | (@ swfog aret T
@F T (T, O T6 493 TR | IR @32 7w o (At [oal 70 27 (@37 @F
WE @ AR T A CRPINE Terw ' o Sifd Em (G wier Sl | 68 W
T TAMCH (I THATR WREe 21 ot A (G @rem Sesima (At
(el T | B8 (G TSI Tl SO ST T | SR ([02g ZRHig saif i
T[T B SATCITF AN 2T, O (6 T = TeAAWe Treid oim = Sroim 7|

2.5.4 GDP #fawes ffen smmfeq e

() Terve @i A T AAGH RS (Production Method or Value added
Method) : GDPyp = (2Nelfis (i@ Serimies (I SEp—aldfie (Fg orade!
) + (S 7@ Sesimtad (W5 T—Rsiy ¢Fea Ses! IR) + (PO A
CRITHFER TN (I [ET—TOR (FFLad SIFFe! %)

(i) ST 2@ (Income Method)
GDPyp = FOHIRIHE o5 (Compensation of employees) + #IBIFIT® e
(Operation Surplus) + ?—ﬁ'{l@ T =T (Mixed income of self employed) + SBH
+ TG 2T I = 797 S G TCAF SR TG @ (T (Wages and salaries
in cash and kind) + SE FRrere! @ afs MREFERITE /@ (employer’s
contribution towards social security schemes) + A&l (Rent) + 7 (Interest) +
AR + F-[ge e S + =57 (Depreciation) + 2ITAF T (Indirect tax) —
YR (Subsidy).

(i) T ?M&fS (Expenditure Method)
GDPyp = JT&1® peI% (O9-57 (Private final consumption expenditure) (G
fRfSTatal (Gross investment) + (NS TR 7 + 6 I |
A GDPyp = C+ 1+ G + (X-M)

(iv) AT AT 6 o Tesiw (NNPyp)
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2.6 IAFL Wwgod STen

QT &2 € 1T Sreviv @I Serlite @3y ¢ (N RiTre wtaa e | @it eidie
T Raw 200 (F) (0! TR (@] ST (712 (1) Ot (I Q@ ifeen (7
(3% 9N A Closed cconomy)

GG oo Ty TR Y | (N e wraw o sy 3w il vifeww Bom, @b
oifenE 9o Siex—cetel ¥ ¢ [ T3

Y = C +1 (STeH)

S G SCST 200 (NG ST T Il (G ST G2 SRR IBTR3 A0 | SRR I5C
7 S — (SR ST TS BT (C) =R LTI STAI—I TS = (S)

TOT Y = C + S (JTeN)

I C+I=Y=C+S (Tren)

[=Y-C=S (STen)

T () ¢ RE@mm (1) s 2 wren 2ok Rrrers sen | wielfe, Rivwst 5@

A AP ALRF I, 7 AR A 2 KT (Planned or Desired Investment)

AP(E® FAIT (Planned or Desired Savings) = «-€ TCS #(IT7 | AT RS TSR
o<~ wew ¢ @G R Wt @ wren 7 ez |

2.7 = wer Tesina @R 6 @rer St

Edl SO T (Gross National Product I GNP) : <6 WiHe wifes q=ra w36
O Teslifrs RO (1T A FOIF (Final) T € CRPITNAR WfAF =09 W% G5
A g GO TeAW (GNP) T |

I SIS Sl R i 7w afels Teviw vy ¢ CRMNENS ©itee e 7

AR @9 I T U W 79 2| ol @2 smfere Fdifie wew SerimaE e
W @16 e TeAWa” (GNP at Market Price) o7 2|

T GO TeolTE SRR Sreiid e Somitas e s Rrnae fdfwd w4
77| @36 e onfde T2 @ g TS WY TR TdtAieT dFdsEE Wi
(T 251 %1 GO T | @2 #fwfere M4 erer S “TAmtT T oo
Trere ©eliw” (GNP at Factor Cost) T |

72052 GNP and GDP -4 W <1<y I T, @5
GNP = GDP + Rta#l (At =iisre =i
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5 =IeIm Teotiw  [Net National Product (NNP)]

T FICT IR, AT, TZ2S aefs BT T I7z o7 | TREE EPR JE
WW@M@{W«MNWW«W«W (T T 2 OICP SR 0 A | (6
TSI Tl (A @8 e =ifdle Tuta (@ =1+i6% 353 2% of A et oiheal 3w 75 wreim
TesAm (NNP) | ©fF

NNP = GNP - S[€9pd

2.8 el A

O TR G TR IRERAITR ST et T @ [fen ede w@ewa
¢ ORI T @37 =¥, O WT PO SR =i |

Tew eEg g fen wdRifeim [femsim o oW, @ e @9
ST (@ T (@A < WHS TSN W (@ S 535 e RPN Seofine
¥ SR (G AGR P € e W T T GOR WF | ST SRLIEIId
SR @ o Teoiifte wEPdt ¢ o IS SR AREE SR S 0 |

Toizm ifen wedmifsimom wrem win ifFe [fer g @fFre oo oiee
@ WG medl T o T,

«fo TS ifds ae@ @3 (e Besiifrs ST (<19 31 TOIR ¥ ¢ CRPINER
I e e 25 Tror SiR—

@RI (T SIS S ons 7ol (A (7l I —
(F) Teomm Twiea T (aF
(¥) =R e e
(7)) TR T T (AT |

O pore AT S ol s

TR ST = o Sl = Thor I3

2.9 Jfese oY

% 778 ofds =« o s ofe 3 «fter [fer S e @ @i
Toileia I Oits Jferere oy e | @2 Jfeare S @i g el =g w0
FAFATF (G GO (AT TAGTRe W = =k (2 e izl ey wefa
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TR Y G2 YT SR RF AW TS T | =i (@l IS TR T W (I
SAfEe o), A LR PR (A e W G W e 7 SRiTe A 6
afsPiere w91 w9 [l dow

Jfeae o7 = {75 SO AW — SRITE FACANE YT —
Af DTS 9 + THGI T

2.10 F9-emitaied giere =im

I e 0 #IfH=1T O (6 SRR @ OGP T FACO 2T Ol O I S
3l Disposable Income | AT TS (T SN To7 Rfen a0 31 oA 41 | Ol
&S ST (Personal Income) (AT A5 I AW MLeT IALMITIST Jfea® S wive
T oreffe

FI-UACATST WX = FIGo® AR -~ &5
62 AT I WS AR B 30,000 i, 5% 68 Fiets o7 7, Jfeore 1 Am

AfSMTT 1000 BRF el FUCO 2T | QUG OF Jles JIC0 S = (30,000 — 1000)
Bl = 29,0005 |

2.11 AIE bHiFE A9

(T SIS TRl @2 ARA NeRiw T @R (@ 5elbe, SRR S

b 2R T, GFp ¥ A FeT0e @il A Cireular flow of income is nothing but
the circulation of expenditure and income throughout the economy the ? between household

firm, the Government etc. & the rest of the World| == ot <= Tifere Wi
PEFIF MR (AT 26T |

re

w2y @ AAfarE Toae
DIEEIIE] QIERIACIE
I B £ < E—

oq : = bR &R (T sFaIge)
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I BATH | T T (T TR SRR AT O (Tl (77 63 77 #AfFaRafeT |
ARRTS O (T AN 2 (612 I ST @R S (ATF (FITE (613 wfafee |
7S AT vfTmels sivr wftts Sed AR Teww v (@ R (@ 7N (7 (61
75 €% IR FIGE | W @2 FAGH T 78 TSI Wore AT Tomrel 2@
LT (A SPES (dl OF 11 | TFE e 07 O 1 T (Ol Ot StRe
g0l o] 79 0 | TR TG et 2o, O 2[ItEd (F g8 W0 Sl w3 FeafRels ol
AR AT | G FCFIST TCe SLF SR (Equilibrium) [{iEe =01 ceretng @2
R, ARSI Withdrawal S1elfe J€-217 (ATF SRS Io7 27 |

G PR SRISIAE WOre A W SN SCAGAIT W0 TS e Sie
TEFIF I IO 42 PR OIS 2N | ] Sw T s it o1 aiwster shmifae
GG SRR OO ST | AR (PG TR (% I A AW G S wel g8
BT (T (FF AT O OlCFelle B T TF Tl (Pl I grag (s
injection) ST |

Tholy SitEe R W ead (@ SIrewls (National Income Accounting Identity) 0
AR UF WW (Marocconomic Theroy) STEGA! 4% 31 27, ©F fof€ 7o @3 =
A Jren «Raif | gelbn e et 2 AE SRS [KEF (Rest of The World)
WG I | O Shmif qRife @2 eRE wwee 3 *fe Rrna Aa w23

SR SRR T, SO’ SF (G ACIF SR*0E AT T3 T S (@ Al
A2 o 2o

Y=C+S+T

E=C+I1I+G+X-M

S0 Y = E

or, C+S+T=C+I+G+X-M

or, S+tT+M=1+G+X

€I, Leakage = Injections

2.12 ifdF ¢ eFs GDP

SfeE GDP 25 T8 Wt fSfers GDP-«F #If&iv, St Sivie At @Fe GDP 2
o€ Iz AT ATATF (WG O (Aggregate Income) |
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wielfe, @ (TR (@I TR Wi wer ww 4ifre ¢ @i =@ @ q=eE

S GO S (I S9S GDP) =R AR (WFTeT) GDP Toe 5l A WioFlfs a
sif3firs 27, BT GDP-7 (g w AT N7 -3 Wres (e T | @A
wifeE GDP g wiLasE Moz ghRfa Wore e 23|

wifdE GDP-7 I wtafos Tmaw ifos w0 w111 Fe AW GDP-7 Ia-wdftafes
Trfer b A |

wifdE GDP-3 3G (ATF SRl wiwes 2% T @, ¢ 3w Sesimw I o, 1w
e &=y, 8 A% GDP & (UTF T AT (@, @2 Ia (@eTg e I T
qHCR |

2.13 2d%F GDP AIHHE

*vzd GDP ZP1F (I ACH5F) T&1 WfAF GDP €. AW GDP-F SIS |
wifdE GDP

<Iw< GDP
«ft <3 T @R G2 IpTFR MR 6T (Base Year) (ATF IS I—CIR WG
@ IR WH0E, OF ol T AW @RY G2 A% FEHI0 AW T T
ST T T & CRPINER J0a [ofers GrRamd e s Fa= o=
GIRLENUED W [RIF T4l 2| In that sense it is a more comprehensive measure of

inflation than price indices, which are based only on a limited number basket of goods

GDPEPRF =

collected from select centres.

2.14 (SIS WN-HF AR

CSIIFINT AN-7F T (I GF 20 A, Tesive Topifi *rorest RRrme aiférs
SR (I TRCIT AN A TAMCAR #ATA | @ 2015 AT BIER AN 10 G oS
IR 100 AT € 2020 N €2 A 12 HIF 20 62 AE AT SFRAT T3
120 | T4 GifEF A9 G [WeTe I A 4TS FA0S =, OIw fenfen ape A
T S 2| (@A (@ (G T RER FT W P ES e T
QTR (Weight) M@ @d 0 20| @2 W0 TSR IPpF-TRATS 00 = SRTS-IHpT
(Weighted Index) |
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2.15 & =i Afeeas seifay

TR SIEE forR fNdwwd @ s SpRa (7l I W aiFedlre @ ofeRegieeTe
Teraz | Ffeor wppfat frs 3ffs 2=

R ST, Teoiva &S G T AES ARSI (0 ZENe, Niwle BT, K
@S TP TR ST GF2 #{RPRAT “eA! JF | 97 FIF9 T, 7K SRIL A 2008
2 R G AL GTF T 20O 203 SRATHR (G LT 0 | AW g Afols ommfen
(R SFFeT T B e 2N AR @wwoq Sihlel ordl TS 2118 9% (0T GF0!
7T T2 T I AT | T2 6 TR 2RPRAITA SIfet 237 G361 Srwres] Tl 231 g
CFITFR SPIY SB35 I GBITS IR AT W AW (7R 11 | e AR S 2o
e G (|

RIT! ATF ARPRAN TRET2 T | o SR6F SR Ty SLRZ I 1 Weet widiw
S i T O B G SIS ST A | T KOt (e (7 75 o 205 ol
W ReT T, CTTHCE (T 2R NG AT O BT FT (7S B2 (Gross Domestic

Production) |

b (T SR SRR Gaes R T ST S OIFos) ¢ Fild 70
T GFell T T O SCAF T AOF 23 Al | (@ AT @S el 70 oA |

a=el (@ gl R 29 (Currency Exchange Rate) T2 41 27 OIS T©F (03T
FEHNOF TS (Purchasing Power Parity) &f®{ere wie gr@ #it |

2.16 Selm Witae e Afewiee wwy

wreR Wi Rew R vwy fFw menl =@ ¢

() @R @R ER-ARE TR bio AR
@ GO T RS ¢ JER-ARE- ARG b7 T SR fofers
AR AT

(i) TIEFE TR

TOIT S (P G5 T LATST Feiel #AfF e Fre A | SO S
sfzmie wt [Rfen ol wow 3t [fen W @R T 0w SREEEE EE
W geel PO A
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(i) SRTen =i Tifs e -

TER WE @ ordR fefers @i @It wdifen Afiwmme dRE
TR TS AR (R SO SR W TEE ATF @ W, T,
CSlel, W T | GTEY ST Ty e wifde S Iz @
Rrafem T aRermi fea )

(iv) CFafefer SRMITE (Fig dafon [feq oFiag o Tiares SR witad
AR 2T ol THF ARATHT ARTTE SR T 27 @At a7
e o Fffeles, Fefefer @t crifsfes o)

(v) SIS (TR PP g Mre SRSl S 2R Sges (s Sidtafess
TP R[ATSS AR FH|

2.17 wLftafes FeeR «Afawite® ps AR Gpp

TR BIfeTe ST TS T (@ (T AT GG [, e el
A AR, W FCE AT | 8 TR SRR NG F0iTeid RO was spyfat
AT | FRY (@ O G0 S A WE T FenieREs, e ool e
MG TS = T [T ERfIT T iR TPy I e A | TRwEel S
T I @ @A el SiF AW ATTe I07 (@ @Eel (IR, W[ (@ RIgd
27 1, TCR TSl ARTHS (@ 436 AT ©f SO SRR RO e S 71 A AFfos
TR (T Y T, O | @, SAEAT OIF #7F ‘Happiness and Econimic Performance’

(549)-9 FT0AT=T, “GDP is an inadequate indicator of human welfare. There is no
evidence that people in countries with high GDP are happier than those in poorer

countries” TG O (FATG $IF ‘Finance and Development® &CF f#0ATR @ It measures

neither our wisdom nor our learning, neither our compassion nor our devotion to our

country. It measures everything, in short, except which makes life worthwhile. ORI,
GDP ST IGAE TLoF P |



9FF -3 1 & wditore qron wed 2Afael

o

3.1 Tl
3.2 osEn

3.3 & wdtere wen W TR

3.4 TIAWNT TR G : berfe AT, g <re, Faifa weafre 4o @3z @@ ma
T[T =6l

3.5 FFReE
3.6 SEARET
3.7 ergafy

1.1 Sty

G2 G0 A0 FA0E WA T TS AR O T+
o BT weRIfew (T awat
o TWow ¢ MBere AT It =<y

3.3 Y& udifere wem itEe e

& SIS e @RIT @A @6 o Sy @F A G o e smif
(M) 8 TYIET (X) 7 TS | O A I Y =C+I1+G+X-M

eI @ FiTs S (5fF O T SIS G5!0 FZF T 919 IR T SR
RS FRS A & TLNGTT GF6! 7T1F Fol FAL |

£ I, ST G2 wNfore ¢ owg witg, IfEIS (FF (Private Scctor), TR
%9 (Government Sector), R g (Banking Sector), @R JE ¢ Rom v g (Central
bank '€ Forign Sector) SR, ST AT ICS @Y T € CRITHEAS 5 FACHIG Toa
O 7 ORI =S

34
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Y - S :
. qfeats | A= SHIES - @< | Row

SR B il (x)
orarrd | D G-T s (uy | O

A Row 4= A% %7 | 97 9 @& (7 46 WS =@ Tgo 9o item 9T @y
SIS BIfEnl SRy (7Y 20T Tge SfOlRe @I AN T, Y2l ATSIn (FES
T ST (IO (Real Flows) Y& (FTeF (Financial Flows) €9 W 2RSS 7%
(Accounting Link) B« S |

G, G5! T& LTS % ANBoS Sorra o1 ey 7=91F 70l TF Rowfs (@ 7nF
=7 @ ol 7

I-S) + (G-T)+ @Y (X) —=mmEH (M) = 0).

Teffe, X -M=(1-8)+(G-T) (o)

T [ @32 S 35 IAF (PRIIR (Fa RN @R 79| =7 (1 - S) T ALRR
Toig wfsfae [e | (G - T) 257 0S5 AEfe @A G 8 T 25 U4 TRl 9 @R
T (ATF TGS W | R (X - M) T AfTEn W | AN (3) (T (T 5T QTSR
ey TS @R AT G ey GF 6 F7=oRF A0 | ATSG B ISt Afien Wi
ATCT IR ACSH Ao FACH A4Sy JITH FIA |

Q4 M S AL (Saving) IO IR @ T2 S=Y-C=Y -T-C O SR
FATFF (5) TICS T (GITIF FA(BE ITew I FAF AR Y= F-LATEd o |
C=Co15TT <R T T F7 |

P, Y=C+I+G+X-M.

FreiT TATAE TR T, Of W0F (I (ol

or, [-S)+(G-T)=X-M

o, [[-(Y-T-C)]+G-T=X-M

I-Y+C+G=X-M

or,Y=C+I+G+X-M.

TE SN @3 PEitE wEee AifF @, Y (T @i o Seslive) @ cetekiE (C),
Rfvme «= (1) «== 76 78 (X - M) @3 @i |
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3.4 AWM (FWWA FICETA : HeThe A, AL 4FS, Offical Reserve
e I8 (ST JFICECA 6T

T i ST CaRes @ I20d)  2fESF Sy T (e T (@G (TR I
70 NS @WEE (Economic Transaction) €35 AMEF ﬁ‘ﬁ? ROR = @
(FTA ™ (Balance of Payment BOP) | &6 ewraea sifeat @ el Tesife =31
RS @ 26 2lewT S (Credit Side) @R SMWifvENe @@ =51 =g
(Debit Side) | T T 1 T TWEE 741 27 ©F W0y ezt ==

(F) @I FIEAHT BTG S ¢

(Currenct Account of Balance of Payment)

AR TR RROTRR Sty fferie el sede w1 23 3 @ e siteaw
ey ﬁi:ﬁga TCACR |

() PO AW (Visible Item) (T 71 TGS 77 [Kfeq (TR W00 Ssmif @ qaife
T, (9 FENE, B, 9, TF9S T

(2) =5 AFET (Invisible Item) : @@l == Rfen @@ CRIFT | Td—Ee
ARRIETE e ws I &g w21 7 I,

e, o aefs er e At @ I-w aig o =g
ot =me [ Roae Bt azeew o= 2t @ om ol

R TORPTSTEIR 53 (AR TR 7, (R GRS o srei] at R (it
oi1e) A eive [T FRME @ WA /W R FiTe Aol 3t @i o =i

(0) efom=a (el #ihe=l (Unidirectional Payments or Gifts) €7 2&1 Rfss@ge
GFOTT (T, (T T2, W T (o0 i |

(H) (FS HICAHI (\H-2iNeA] (Balance of Payment of Capital Accounts)

QYT 43 T TR IR (AT ddezd | sros [t ae sifdeicy Rofio=
Iz e [iF 2o @At AF HTR oonm ¢ WEe ReW (The

BOP on Capital Account records The Flows of Financial Assets in and Our of

The Country) SFHTE 536 TS SETE ANF, (AAHF KT, 49l (Loans)
T IR o7 |
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(s1) RTRT WIFFS A4S (Official Reserve Account) (I FNE AW @I W@T{@ !
25 Gl G=R (A @ A € I | (T OO (AUEE Y@ el
A J@F =*! (Foreign Currency Assests) (Tl (Gold) €<% ISGERSIERE]
ST Coiie gERR A2HH (SDRg) <R IMF-@F & Fifs sifemitra
EGIEF Ju SIS (IMF) oI |
RO 787 (@ (T (AU I SIS S50 Sesiied Sefeisid (718 (it
(SRHZ SITF OIF T TS T() FLIF0 *[TS OiF 2T 6 @2 [« sizze wifteig 2t
SDRg ¥IT3 9% F&ITed RO+T 7 375w (Sioile fea A |
(I TR (FTHGE RORE S0 Toltad (3), (R) @ (©) 7 agefe g vafe
TS @R FReR ReR e 27| e (8) Wk [KaEl A «ide =3 e
ROTRE Ate @S FWd RO | (@Il (T (Rl E Fonted i 2o
(7T BL=T ©IF Hoi1o RET € 14 RET G 0 (T B2 = ANES fRET0a Roii=iieas
R I sel 8 @6 Ol ATe @ T 20 WO | 9 TR T = S
FR BT ez el efefre At (Balance of Payment Always Balances) |

TR HITETCH q6TS (Deficits in BOP)

(ST T A el (Balance) T8 TS AT | (T F9E GRS Gt Ol T,
Sl 29 : (i) Aferey O (ii) Fo11e AT AGTS (jii) ST TS WG (iv) G T A6Rs

(1) 3ifey qiohs : Ffiey Ti6fe =T T4 Merchandise ST (M) Merchandise I8
X) (A @ 7=, Idfe M- X TJ |

SRS ey [ee (BOT) B W GG o0 (X) % Smifag (ii6 Jeena
e w2t 3ifes e = X - M

Jifeiey ITeTCa Trge 73 T4 X > M

Fifersy HiTeTeat qHfs 2@ 749 X <M

Jifley G ITTS! S TU X = M

X - M =& |6 7 |

a2 5 7Y (NX) el [aem S fieg w0

NX =NX W, Yf, T, I'f)
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@ Y= (F0F I,
Y = (R0 o,
r = (1T AT R T
r; = (AP B IO 2 |
(i) vef® TS wHe -
SR (ATHR 03 G0 (AT AT (ARIT Fen! e, ©f «fb 2fere Fa |
(il) [T TS WHS
G (THF AR Safes Iy @ 27, b o a0 |
(iii) CFTICA JATEACH FORS

(T I WO 237 beite 4TS qHfe 2R e TS AoTed (6 713 |
@ *ASHre BOP @3 Error and Omission@@?:g@%ﬂ?ﬁl

LiCHI
(S0 I [BS = Dol AT Ai6f® + Jeee TS qofe
SRISIC T AT, N FIECH 16fS IRl 7afFre Qites ghr

3.5 AR

[1] SIeE =F Fe0e @RE @I W TE @Fb @R A8 <" T 8
ERFESR SifdfE e TR | o Kifen wdRifsim wrsi o o [few
e e | ©F ATeEEe SR T TGI8 28 (T oAl T e
CRPNER S1feE e |

2] Treim ww sifamite foa *smmfe arre ¢ () Tesiv & fs, (¥) =g 2&fS,
(3) I 2GS | TeATH Swmfore o ST 2N CFea (7 aiReiiefe ohew
T O 5 AT W (NG Tl (GNP ), JGIT AT (T STGORIT Geofwe
(GDP,p), IS W 75 ST Tl (NNPyyp) R AT AT 76 @i
TeAT (NDPyp) | 2PrS STl (T, T #Imiere e =g A
CFE (@ 4N olem A7 o Z6 TAWTEE W [ [ (WG Tl TeAm
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[3]

[4]

[5]

[6]
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(GNPge), AT ICT (WG SO TA (GDPye), SAMITF 07 76 Tror
T @ 5 ST S (NNPy NDPye), TG STl (@ SAmitag
T 6 TOIT T TOIT oNF 76 28 wlfe NNPpe= NI| % A%oTS
T =W (@, (E (WG 2 TE (NG TeAWH I ST | ©IR [ AFOrS Tew
T =C+I+G+X-M. |

I SO Tesiin T @ [WHe TN @i reE Tesiie e w1y @
CREWAR SIS T TR | @B (I SR Teoive (ATF S[pd % A fte
semt 7 75 T Teonw widfe NNP = GNP—SRGT | (T TR S
wiefie GNP (ATF T4 (17 RO (A0F SfETs Siass am (red 27 o4 2ied
7 % TSR TeAln (GDP) wefle, GDP = GNP—Rum (At wifere oy,
IMe T T 7o @I [HS I NS Tl e IR SNER (S,
G AT T [IET ST (B, ©9¢ TS O € GIoR S JL
N TR FEE W + WO WS Ge JAw—efSDmIe 79 +
TEET Al | FGNT T (ATF T4 GOrF FF AW (e 27 94 “iheT 7
TR O, S JIR I+ JEFTS T—erew 7|

(I ISFR Hevre med ZAa oFife wier s e wifds arem
| e fofe aetar vt o aeife wiel wes Jte 9w
GO | AT FoR O Jag wdtateT TeRReR pe fE [REbe
27| HIfF SO oW ¢ AWT TR SRR I 2R q@rRifen 2w fdfwd
T T | U SLF TR TR € AW GO ST SG2ASTF o] ST
ghe = 2|

@~ T 7Kg T ¢ CRIF (T kA sifers «tamelw e =
Teave afovielim e« Sesive efedimefer e (ot sitamalm e
OIS I BLECR (F (NG SR € GG [ AT/ T 22 | T8 S-JRR
SERIEE @A1g A JerEr e |

Tel W sfRwen [y IRiEE R el gsfE == () Seswen
wina e, (i) AFEFAT AT OB, (i) TIWT SAIF O,
(iv) @O T WET T, (v) AT IRES TR TS FT T,
(vi) AR T (vii) SLASF FEicd Weiifia et
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[7] W e @tz @i e s Ciagae «wE) AR See
A (THF A (PN (I IR TR SAF @Tied G AT @ sjefis
oo |

3.6 2B

S| 6P, G T TE B eyl (@I S weE) el Site—
C=100,1=80,G=55 X=35 M=25,D=5T=30

3 (T (2) (NG O =T (b) 6 @™ OF (c) Iifdes ™ 8 (d) W
ATEHT ABReR S e |

AL
SO =N =C+I+G+X-M)
=100 + 80 + 70 + 35 - 25
= 260
ICERIS EACIE =GNP—D =260 - 3|=255
Tiferey Joretr =X-M=35-25=|10
I QTS qofe =G -T=55-30=15
2 A Teom =200
TS Tesm = 150
Tl e =110
w9ifE =20
B0 =20
IRLGIT] =10
AT =30
ERCI =15

R =@ @ (@) 76 o Tesm, (b) 6 TOT Tesm, (o) AT FOT WY
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(d) THFACT 2T [T SO T |

LI

(@) 200 + 150 + 110 — 20 = 440

(b) 440 +20 - 10 = 450

(cy—#59-

(d) 450-30+15=435

o| €@ T, @I T AE G vl reR ey ¢
TG (o = 200 IS Gl
I = 50 @% o=
Sieni = 70 %5
IR = 80 % o=
Ferifere yiewm iy = 65 (%o
o (At wifers ey = 75 S
AT FF = 40 %S
ELLIS = 25 I S
TR AT 82 W = 20 &It 5=
NI = 10 I o
AOTTT Tl KM = 35 &%
(ST G727 3w = 15 @ e

ffm Fat : @) 5 o =im, () 5 =m0, () TR W |
Y
(a) T35 TR ST = 200 + 50 + 70 + 80 + 65 — 40 — 25 — 20 — 10 = 370

(b)
(©

5 = =T = 370 + 75 = 445

TR O = 445 — 40 - 35 - 15 = 355

8 | TR ST AZIT] g FTRI— (F) 2008-09 HITFF 28FS GNP (1) 2007-08 AEA

&FS GNP [(o1) 2007-08 T ACATH Japifex 21
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I oifdfs GNP (&I5) GNP g1

2007-08 2500 100
2008-09 3200 160
Y
e GNP
p -2y
(F) GNP = 2% GND 00
3200 _
. 2008-00 T 2FS GNP = — -~ x 100 =2000
() 2007-08 AER ZFS GNP = iggo % 100 =2500

(21) 2007-08 FNTER ACHCF JUTAST 2K = (160 / 100) / 100 = 60%
¢ | g wereE ey e sra—

(F) Tolmita T W6 Srer@ate (NDPyc)
(<)) SO =T NI (91) T2 JTH GG SO SR [(GNPy)

RRELESY cifS Sl
ST 7T N6 e Tesiw (NDPye) 17,000
RO (TS N9 TAMITE 6 517 (NFIA) -500
BRBA (Depreciation) 1200
AR (Subsidies) 400
ATAF 9 (Indirect taxes) 2200

LI
(F) NDPy.= NDPyp —(TA7F ¢ = S
= 17,000 — 2200 + 400 = 17,000 - 1800 = 15,200
(4) ST =¥ (NNPye or NI) = NDPp. + ROl (ATF S9f® Toiwmitag 5 =g
=15,200 — 500 = 14,700 + [-500]

(5) TAMITIE T WG TOIT AN (GNPpe) = NNPp + SR5I=14,700 + 1200
= 15,900

v | I T @36 [T Iog Trem wiw TiFe e [fen swrelim e
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(B (TR AT W GG Tergae Sesiiie (GDPye) Fdiwa = |
SO =T : RS. 48,000 &S
THWITE & RMest 99 = Rs. 12,000 &6
O™ (ATF T2AMTTT 1T = Rs. 9,000 o

RGBT WY = Rs. 1200 &I
wTefP = Rs. 6000 (FI
AT F9 = Rs. 11,400 &6
oOFF 9 = Rs. 2400 &%
LI
(F) NDPyc = NNPp— 0! (275 Wfers Somitas 6 =i (NFIA)...(1)
om! (at wifere Somitas 6 =w (NFIA) =
RU™ (AT TAMITAT T — SAWE & [Rorest a3
= 9000 — 12,000 = — 3000
(1) TR (AT AT
NDPgc = 48,000 — (— 3000) = 51,000
TSR, GDPyp = GDPye +  ATAFF T — TGS
= GDPyc + 11,400 — 6000
= GDPyc + GDPye + 5400 ..(2)
Q47 GDPpc= NDPj + S5%
s Q) T TN (AT A,
GDP,p = 63,000 + 5400 = 68,400
4| NDPje= 6000 (5 51 @3 RUa=! (2t =Iiofe a6 =17 150 (S B 2057 NNPge
TS ?
LI
NNP;c = NDPy. + R0 (4t siaie 6 @iig
6000 + 150
=[6150 % Gt
|| f0HT O (AF GDPy. Weiwe s |
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Bl (1)
(i) GDPyp = 10,000
(i) WG AT 37 200

(i) RO (2ATF Sare S5 =T 100
5| GDPpe = GNPyp —16 2@ F7 — ROl (ATF 9 N6 o7

= 10,000 — 200 — 100
= 9700
so| 9097 ©2 (2tF Rt (At wiars 16 =i fffad 3|
= @
-GDR = 5000
(i) =57 200
(iii) WG 2@ T4 300
(iv) NNPyp 5500
G
NNP;c = GDPy. — ©RbY
= 5000 — 200
= 4800
NDP, = NDPy. + WI5 T3 39
= 4800 + 300
= 5100

NNP,p = NDPyp — U7 (2T Siar® S5 =17,
5500 = 5100 — RTA*! (2ATF S9© W15 =T

RO (AT =9 S5 =T = 5500 — 5100 = 400
vo | frs By (U4t wfears i e
(i) FERR = = 10,000

(i) SRIT® @il 3= = 200

(iii) = 37 = 100
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LI
ETT O = (PEFE I — SRGE (Gl e — @it =
= 10,000 — 200 — 100
= 9700
s | T srefi fefere simemif @k aemfy smies A=t el g fSdwe

(i) TFSI© pelw ool T (Private final consumption expenditure) : 61,000
(i) R POI% (o19l T (Government final consumption expenditure) 17,000
(i) *IfEBETTS %‘3@ (Operating Surplus) 20,000
(iv) TR W%"EI‘T (Compensation of employees) 34,000
v) ?—ﬁ‘{l@ T =T (Mixed income of self-employed) 38,000
(vi) N6 I ST (Net export income) 10,800

(vi) R (AT =Mere SI6 =T (Net factor income from abroad) 10,300
(viii) 7220 31 B TR cel (Comsumption of fixed capital) 14,000
(ix) ?I@T(E G ATE (Net addition to stocks) 23,000

(x) I Qﬁf ?I@? oI (Gross fixed capital formation) 33,000

(xi) NG #ITAF I (Net indirect tax) 17,200
REIRICEH
ISR 2@ :

G O = Compensation of employees (FXOIRTHE oo+ spETe Ty
(Operating Surplus) + - (71T & =M (Mixed income of self-employed) + =Tl
(ATF SIS N ST (Net factor income from abroad)

= 34,000 + 20,000+ 38,000 - 10,800 =81.700

TISAE oimfs

GO O = H&T® HOIE (SMIRI (Private final consumption expenditure) + TR
DO (S19-7% (Government final consumption expenditure) + (G 9f& 5197 (Gross fixed
capital formation) + ?I@?(E T AT (Net addition to stocks) + N6 IS =T (Net
export income) + R (ATF =NM9fS TG ST (Net factor income from abroad) — M6 #TAF
F9 (Net indirect tax) — Z= IS (o9 =<5 (Comsumption of fixed capital) |

= 61,000 + 17,000 + 33,000 + 23,000 — 19,800 — 10,300 — 14,000 = 81,700 |

$3 | fRU99 O (AF GDPp 478 NNPy. e 511
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(i) NDPyp = 75,000
(i) o *ICAFF F7 : = 8300

(iii) O™ (ATF =9 6 =T - 200
(iv) SRGT = 4500

T

GDPI\/IP = NDPFC — ST

= 75,000 + 4500
= 79,500

NNP;z = NDP,p + 0% (27T =9 o ST—a0 AT 9

= 75,000 — 250 — 8,300
= 66,450

3.7 SR

AFre el

(D
2
3)
“4)
®)
(6)

(M
®)
©)
(10)
(1)
(12)
(13)
(14)

TR AT IF A2

TR ST 2fFETem FT cmmis TR ¢ FFe

A W (G SO TV FCF I 2

-G @Sl FIT JIZS T ?

TR H0 6 SO TeoAme FCF e 2

T AT W6 TOR TAW € TAMITTT I 70 TTOIT ToATA Fl 27
I 2 AW T A2, O FUF SR AT A 2 2
R 5 3t AT e

G SETART Teolne PICF 0T 2

FieTs By P A2

TG ST TS F AT ?

SfefF TOR ST & e € IV GO STAT AR 7S |
GDP 3 JICF T2

QIO S AR 7o IR Pyt Srard A |

G SETART Teolne PICF 0T 2
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(15)
(16)
(17
(18)
(19)
(20)
02y
(22)
(23)
24
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TG T G SO Teoime 2

T/ T FICF 012 TG T T WOR SRR N TGS Fl T2

G o 2IfTeiw 7t wefit (|

GO ST AT 6T A &S I 07 2

BT I Zo WSt e = T Wi g1 SST BesMiera S0ep 2Ny 2
T FreT AR 7T 75 SR TeAME ToR SR 0t 7iFe F0a?
S PFRPIT AR PICF ACET2

5 IR s @2 5 @IS Teowrag W 2w Fe

PO (AT TSR TN T F (AT 2

e FRCAGH TS A2

A AT e

(D
2
3)
“4)

®)
(6)

T oY 2T T smfeta WFERG T WS |
TrolT S AfRSTeR Sy-ommfeta @it W Rad ahe |
TholE S AR TF-owmfeta it TRy 7Re wie |

ET-FRACH AT FILF A0 2 G0 SUIRICNR DI IET ALAGH AS(6 [
I

LT SO Y ¢ W SO SNEF W 211y e |
GDP ZF FCF A7 G Wlesy ) T |

wrfeles el

(D
2

TR oF sifiteR [iow smfowlm o [z #is
el SR -

A ;56

O™l (2AtF S5 7ifs =7 01

{5 JRIR T2 T 9 30
T 8 CRPANAE CFE TR I 38

% I T 03
ASRIRESIE 116
RIS 4
ot 54

SELCAR (ST 22
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7 gy T T oo 34
Tz o2 (ATF e 7
(@) G gy 7
(b) e W GDP
(c) I AT GNP
) THMITTT AT GNP
() T =T (Tdfe TG oy Teomw)

T

(ORISR T 116

7 iRy (5 ¢ YA alon 34

5 Jiad e 03

7 ¢ CRIFE owta iR 38

@ MY T[N 191 (= 116 +34 +3 +38)
el 56
mifs (-) 54

ASF 7S GDP 193 = (191 + 36— 34)

@m) Romt (AF W5 sfe =i 1

IS AT GNP 194 (=193 +1)

(IW) «TE IR ToF 9 30

() eToH04

Tolme T GNP 168 (=194 - 30 + 04)

(M) JoAL T 22

O S (SAAAT NG SO SeAT 146 (=168 -22)

3.8 oA

BRI WS (2055) 1 T BIT TS, (7 IF FeTAN, FeFo!
O T @ SN FAFE : Macro Economic (7 IF FeoTiet, Fferaret

Grecmaway, David, Michacl

Harvey, J (1973) : Modern Economics, Macmillan, only pp. 329-346
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ow

4.1 T
22 oFE

4.3 (I B A S

3.1 STy

G G0 AP FAE TN I

o (Tl T[T 0o F @RNT? «7 IS A e

o (STl ToFT AFe R[fey Smaselem Wt vaw oy S @R e
T TP AHCH FAF QR ¢ TR RITER FTON 2ww ©g G

o Smaifeifin SR=-oifw s

3.2 o®iEt

T I pifEwiE @6l T@ S (19 AT G0 HifERl | OTEg TR STEne
RIS TLRISre ST wFgsl | @ WED I T AATS (Sl SATIS A |
(S5 3R STTF T TF 2 I (T ICoFF, OFL. (8ol S 67 2T | IR
JRATSW (ol SCoFT TiiFe [foq s wite | @2 sFmelim v Mg wRre
SEMSTS (ST WAL T 20T AT |

3.3 (ISTUT b Y e[y

(Sl STAFF TR (TS0 AW SEIFHA 3 5I ST 235 | G2 S0 S
(TR TS (B9l (FTR T8I ST S oz a1 | e /e aizeiw $siw fofe
T fafen wefAifsRmate cote STsmss sTRCR [iST SRl 2T IR0 | 57 ST S0
QY K S |
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T ST SEFE—E A

T T4 (Bl ST $IF 53 S S0 T (SITEN, ©4 OIF AN (AL
TR AR 2 W Tfere sfvewer fefere «xk «ifsife gl smaRm
o v el oite cotem | ff 3fre Irferem @, &fen Raww T @il cotl
o7 TS #iita, o9 o oo it wiatse sWifs wwresd Raw ata fdfae sew
G A @, TSN (Sl T STIF ToF fTeq I | 2 (ol +(Ffre eFe coisl
(Planned real income) €3 ST 2ISHIf4S 26 ST | (FEPT AWE 2. (Sl SCoFF TS
ol A A @ATS ATT—

C=f(®)

QT C A TS (19 =R Y T TS T | 3 (T TS T ST T8I
CSltad fRSTeTel, (2R 5 WY SFs e 2 qRebrae @R |

RAlre 72e TR T @2 (ol Ses @I @it el ReT e
TCeTCRA, A FE C = a+bY | A ‘a’ el Py ‘0’ (AT Toy OF W OFH
TF GJR (B9 TS (@A ey 2% SRS | S b 20e (ole SerEs (@49
TR | qUCE @Y Col SewE (@4 @i TREdl, O 7R [re v« TJ |

5.5 ora @R (elel SoRRER foamel (It 2l | wy s (il oot O
G SRS OCF O (I O Y’ ifSsiel Sl 'eae |

AB @Al (oie Sorms (@4, AB (@4 Sag wreeE A ire (=@ Ak |
OA =&, SNIWE ‘@’ T W« S LIS (STaid e esz |

G2 (ol Sew (@4 SRS (TRITHE (7 I AIBCE (Sl9l TR, TR (B9l ST
@457 T 4N | (Sl @ TES Wy ARG
(T | C

e @3 7Y o7 I Tol | AB (F2”
BT TR (A | IM O =g (ArE 45° (el
% @2 FFeraal it I oReE ol E @
AB @46 G2 @it ©oi (2tF (= TR | B
5@ 3.3-9 o7l Tt AB @416 OP 4T Toig /
(AT (7 FCACE, 97 9L a1 AB (@A B OP

(@A BILER (BTT I | 45° (e FCF SN (TR
BIsT 4 T 2 | 09T AB (I DI T ha—s.s
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5| @7 94 75 AC/AY, T AB @LT Tlel, O a0 (A | gdie ACLAY wiefie
Y’ To0! ATE, ‘C’ $obl IS A |

(PR TS BF AT (ol AT [ =y @ FH ATTS Cell G 2 ACT 1
(foa-5.2)

(Sl G3R SIFR My BT T=20FT ARG SR (FAPR 5 ST SFH (A
AT | Wi (o9 TAFS @ FEFCE T ARG FCF N |

7% wenld @Rl T (el @eel @k A Colst eReTel AHATE @i A

@R 5T ST SR (A0 7o RO 476l ohem Im—aT cSll ekt «_%
2ifes celal @R,

(NG T @R CStel €3 76T ST T 9T cole 2kes! | Sidfie %Wﬁm %

o Af%F (ol @9, I I Y et (e e SEE 6! (Sl & e
R | (PR A0S, AfeT (ol aReor T Freliks SRR w7 Som @ % 3

e 2| e O <D<l | @@ wafs 47 e

(el SLAFFA (ARBFTR

SEIPRE (FEAI-GF ACO (S S
P e s

2ATS : (S5 SCAFI0 T € (S
B Ty G0 T T 2 | T 9 @
@A FEdta g AR w7 T

A festwe : aifes col geor S =
45° e (@ e g S 9 | 2l ool
0 Ba—s.3 RS N W+ ST @ 2eqw Wl 7|

T € (OITAF W& A9 LS —IT AT
colel AT, ST FAE (S5 TN | O 2AfTF (St9l 290" T 4F SToFF I 28TF
o1 S TOh! AT (Sl Twh! AT |

TOITS : T (T9 IS T T FAC |

T : (Sl SFFET GFH TNFS S AT | 7 o ZA S #7y ZEe (ool
SCICEEASE




a&F -5 0 R vt og

ez

5.1
5.2
5.3
5.4
5.5
5.6
5.7

Ty
aBE
T (5ffer) e fafacata
G e 5 i
wge ¢ erAve [
it sifde g
5.7.1 G iFe g1 og
(F) 72 T 0g
(}) TN G TG
57.2 R e @Ein o e e mrel og

51 Sy

B GFF0 21T T S A

o i (off%) ¢ R
o GIb ¢ 6 Rivrm
o WIS ¢ wrAifbe R
o TR Tam R, wegren Riqwe, wRibe [
o Rtz F F dw Tro “IItT
o RfNtaml 7~iffe wg @ :
e e w9 oy
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REACACERICI)

TR TF4-og
Rfvtae wwifFs @i oy
RS IS wel g
R wifFe Rkemw ‘q-og

5.2 &Bte

TGRSOl ST R FORER SRl A piftnw e TR o 3 |
FEACR 46 G ST A 5ifznt 7o Seime few «ifds - ot vifem «x= RS
SIfEm! | (2D FHCIATE (8Tl Fizew I (2o, iz =i @ b efare [Rivwem
Sifen sror® wwrgsd | R@R I@ 7o @M 21 o ¢ FOREER T4l oo @@ 27|
(TR W0, G SIS ST ARITAS 7Jef T W efefoe a1, eifieia
Tt RNTATeR 5Ent 714 TERBET TR AL TIFS 77 *7o! [ &) T4 |
TOGT, T SIS, AF TR (PRI G0 TC B9 MG, SR sjo-m ez
W AL AR worey RiNwawalw vifen ez e | (e s [ siwe
fafee wite fivcae vire Seitas o | O 7+ (e (Ateite = [iveR i
T Fare T3 | [ivrael vfewcs W [fvc og «feifere zm1 [Kicae-oim st
fafen veraa [RealieT @k (1R berpaTtalles (e Rl srovifde fowiaais sicm it
it ©g 01 | FIFRTTRT g <@ 28 0 [ G [l el | @ o0 '
e RCITeE 2 AT 922 o 2 Aece [INwiess s | (@27 e
AR R 0o RITRITR 7 Reidhe | ot Rivwe @2l coow f2fsgivm w3 | o 2=
FACeTe [T (oo AT T | (FEAPE WO HA 20 fT7es #7H73 Siem T ordl o |
N A B S G A | e [iACAee A0 7

@R RS ©g ez Toree @ifes el oy

5.3 ey (sffen) @ Rl

T (sffe) e
I TECS AR FPR GIPINENTS JA, (@l wiesfas Tl /1w e,
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SRATS Tt 9B I | YT A P TS (12 AR T2 Q@RI &7, A (AT
WY 2T I 2| O SeNfeF gl (A Jere A A = Teoive 3fam Iew
TR BN TZNS A PRGN @R Tesirs 7w HeEE TgOtE (accumulated
stock) |

Tt f2

T G0 ©N, NI [ @i @11R | Joree Al Fhre 22 (@I 9 TE
e, sifnte Rivcal «iiees Tare =7 @3 T I | @ 2033 AR 9T
SR MR > Ot SRTes Joee Bie OIS F© e ©f Afmsl 51 37 | I ==
<7 T WER > Ot 9 Slei T 203 ©ie #(fsiel 1 A | 92 (T G 2T GI00
TERA 3 PRI A RN o7 «ffwiel F90e 23|

e o [N e, AT A @i R @GR @ [N w1 S
@RI 23 | g wrefeifers [iRwsts omy yitre o S0 22 | wiifore [iws w= s
@RI T TFANS G F, TAMTR G WA ARG @, O TGS
(EETSTA) T TG | (@FACR TS ST (AT ST T [ AN AL Tl
g I 29T 9o [ 0= (the addition to the existing stock of real capital

assets) |

5.4 (G ¢ A5 [

ORI e gree 705t T4 Tgw g, fosffel (i) o 7@ =71, wig o
T (T IRSIT A2 FACO T, OILF GG R4 03 | Serreita I 503 129 [l (fixed
investment) <3 (L@ IRTe NG LT IF (G KT (Gross investment) I |
NG RV (At =53 AT (depreciation cost) A ToTxe IR GHCH (capital
consumption allowance) IW s A ATF, SITF W5 KM (Net Investment) I | W15
NG CFa (@ SR A FA @A B, OIS A 7 ARSI T segom [
Tl 27|

ARRE Jerew g + (6 RN — SReT T = IRET (< T TGg©
wiefle, 2Ll Jerem + G5 /e = 2w o e wge
6 RS = qu0Ew (I Jom Tge - AT Joem Tge |
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THATRR TGN S5 Rl qere W6 77 [ifswe Rt =211 o S /s
T AT [iWEe A |

wieffe, N6 Rfwwaet (1,) = T6 = [k + (1) e [ (1)
SR AT TLNfere Aazae: [t w@is St fFw [ @i =)
o Rivae ¢ 95 RiSwael-a7 S GNP @ NNP =/if% ¢

GNP =C +1+G+X - M, @1 =1, G Rl

o A NNP = C+ [+ G+ X - M, @It In S5 [fwczat |

W[ GNP -~ D = NNP, @1 D = o653 7 = [, - [,

wigffe, GNP (2tF NNP (9T 203 I, ¢ 1, 9= T34 e 27|

5.5 FIge @ Ardlfoe [

R SR Ao fefers Rivmeis 9t et Roe = a=-
(F) Tage R (autonomous) U=k (V) «tAlbw KW (Induced investment) |

wage [t @ wiew AReET 2 74w REEeR @ «F7sT 27 9, 949 ¢
S RNt Tage RiTwe e | =i s sk wge [T (2 At | g
wge e @A ol (R 2R |

o 2. ora Fage [Eeae il (il 2=1 |

R ()

S0

fooo

0 BT €.5 oy T (Y)
Paxs-al= T il 2o wge RGsT @l @i s el s [ fg i |

araifoe R : o, e 29 @) SweiteR ifens 2fRes PTe Tor (es F
@ Rfvcat «ifeifere 27, oite aife RSt 7t | arabe vt siteg 7 oz |
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€ A THEAT Treffe it «wIe | SR Srard 1 AW (@ YA Sy aRne « @ [l
“AfRBITS 27| 2.2 g eriive [ @ e |

e foa <2 otaibe [ @
If: I=1(Y)
Z_//
‘E ISISIEACIRE Y
0 67 . O (Y)

foa 2.2 v 1=1(Y) I 21 RfFwae aw=ibe @t o o e g3k Ty
e R sifse T2 2| /e st @t TEens el o o
TER | €T I To SNTERA @27 R0 Weahiere! S | SIEws T vy, [
T© AT | G ST *[+) ZeTe YO [t = |

5.6 RRfEcte aetdrew

v e fonfs ekl Reoe w1 3w |
<fcal e fdfeis (Categories of Investment Spending) BC :

s | ez T Rt (business fixed investment) : RN T 2w w1
zrel T2 Rt | i ageifs, Aermgs o Wefld 9 (@9 TiER) NI o (@
T FA 27, o [l i R e [eafve | i ste gt & R
Tofg I wwry (redt TR | [RiFRIel Praie agd Tt SitenaR (@i ol o i
e WeR sfoike =)

3 | gren R At gareatal Rl (inventory investment) : I ¥ Siid TS
ooy @ FENTER TGS TIYF T GIF TSR I (X SRS JACF ZATO041
a7 | Roiw 303 RiSass so-amt 727 Rraval 30 27, 4 re-al [l
AR AT | FICGE AT L FTel T4 RTINS Tioe 91 27, 04 Steanat
TRiNCa wrg A1 | 799 Rt 2 Sors! SeAmeTs = @ =2, 947 Tee rere
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9ITF =1gfie accumulation of inventories TCH | 2 SREITF 2aCSbA! [KI«CAM (inventory
investment) T | ST R ST Qomy TAM T 205 OILF ZACS04!
SR (inventory disinvestment) JCeT |

© | SRR RN (residential Investment) : SIRIPR Riewal St 2 RKivwat
G et NG fosfiel a1 (el Ty 1 Sens A S A SIS (R STt T A |

5.7 Tl wifde g

2.7.1 afTam sifFe g3 ©g (Accelerator Theory of Investment)

29 A SHREIEDT ©g 26 GF0 WAAeF SREE (@At Sifew A =iw I o
st 3 3w A @3 7o Tl 2o RE WY Og 3R THAT TR4-9g |

(¥) 7ige 99 9§ (Simple or crude accelerator theory) :

RE F9 ©Ug To1 R (T, G0 B AT BeAms ey (W8 sifwse e werea
ARG | ST GRR GAMCAR W& {5 2 370 Ragsaiet |

K
U=7:... (5) @A K, = @ 3 5103 Jovw wggs, Y, = W@ swzm Sesiv, v

= SETE TGS 'S TRAMCAL S |
K =vY,.. () @E v = & oo,
K =v Yy . (9)
Kii—-Ki=vYu1 = vYi=v (Y- YY) o (8)
AKyy = v AKyp (@)
t+ 1 QIR t SRR JETA TGLed 2ILFF N6 Rieal (1,) Ie0 33|
[,= AKy 1 = v AK ¢ (v)
Y- Y =AY, >0 > 1,>0
Y- Y,=AY, =0 > 1,=0

Y- Y =AYy <0 > L<0
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Firerz, 46 Rt 2 Teomtg Afiesa ada w94 729l (@A v = 979 37290) |
@Y V (3 57 421 2 O Tty #AfRerag Gaiw ez e e | 7 Teoivw Ay
@ N6 [ wee =01 2w wWe-9g (AT @2 Pt (AR I @, SR
RS Tog o RiTrata sifzads (167 a7 | Fwz Fiws B arwg Teomm
sifae wwga|

@i R (Ig) (2w So68 (R) 99 A% o S &6 R (In) shea a7
©ie-

=1, +R

In = VAYHI

I, = VAY + Ry - (9)

TFE SHIREICA0A ©0gd Aaae!

TS SRS Fae SHfRETaba 0ot F 27 ¢

(2) TR WIFIVTH! GFSTOIT =K+ [orey |

(b) WTH AGE ASRTOFTT R FHIFT T (1S 2 |
(c) KF TAobalem TRNT 03 AW ) Teo(lve I |
d) @ Sfee Seoim el (73 |

(e) SRATTSR vifew FT=F sl SEe @GR AR |
() & =T FFe (2 @R 92RET TEETe |

SEE TR NS, TS TR T SRS 55 FCOR SRR SR | G0 Ogq A
CaK! ofm TR (T 2 O0G <R TR (F IF 6 BRATAR 0 T T2, G0 (27
AT R | 5 &4F@ ATF B Sel gl 2re 7|

(%) TN ga-og (Flexible accelerator theory) :

T WISH WA FRE o SO Org (PR S SRS A (7|
G& T TN 2 AR OTGH TN AHA | AR TH9-90g Wi A e
TGOF FI 6 =4F© (actual) 2 7 Ot il F1 2CAS AR Gl (efairetal Tei a0
TECR | WA SN 91 T ([ ) e Tego (K*) HEIti SAMS | e Sl fwrere
Al :
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K- Ky =y K5 -K) (0<y<1) - (¥)

AT K, = t TR 43S o g9, K, = t — 1 70T 43S o1 g, K*, = Fh0
S TGS G Y = FIF A 0 '€ S G K O I | ;M Y = S B, O t T 4O
ST SO PR eI GO I (S |

@29 K, — K 3 76 RiFwet (1,) @22 1, = (I, - R,) (T R, 257 t 3R N0
AMOZI?I 3ETE, I, &7 BACSIO0TT

L -R =L =7(K{-Ky ) - ()

TR (») @7 oL 27, PR t-Te @6 R, PR t-co Fifere e B @3
IR t — 1 A% ETa S50 W ANy G ST 70 |

94 IR S, K*, = VY,

©i% oiwEl Frere wif
L =7y Y- Ky ) - (0)
S22 2L (I RO @74l 309 7

Ig = ’Y (VYt - Kt-l ) + Rt - ()5)

IILTZ. t AL I [ TGS =R t — 1 S 2FS [oie TGroF AL A el
FAE @ T AN AT ol G5 RICwe= =i | 6 [iNwiesm s efegsw [
e T AT AN (G KT | 2F© JEe Ngrod S#te Aoz« R «(fFoikme
2| IR A TGS SR TR sifFiel 7R Seifie =)

SRR, T € AP TR Tgred ey, KT Feiws 2ot oim «fiew 3 |
TRT SRHY IRR ARTeae RfT@mr Rdws e dw 33| wed wren fofers «2
P&t =i A (@ TAMER ARKER, I ¢ dF© o AGroe #{14<F G S A
sifzda Rivcaaw R ot o and |

2.3 A FifFe @emn og @ THET difes wrel og
(F) TFEA allfes wwel (MEC) &2

(@2 The General Theory of Employment. Interest and Money 2T% SeIox
G el 2T PR @lifes el (MEC) | Rfvcat g szrew ovig «3f Zorere
8 G (technical) @ AN MEC I9=© =71 | Toai=id el wrold vl *ioa
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B SERCA PRI AR | R Il 26«17 donf¥s wm-2 (expected rate of
return) q ARG JARF T NG | T AGT 7] FA00 IFALA TGroe (5Hd
wfeiie g5 Jerm Ffew dopife ifee 2ifds (SIER) 29 R 2| (@F2AEH TS
TR @S wFel (MEC) Toe (R IiGR RIS JC =7, IR &kl e ) (AT
A SIS ATIFS T & Yo T (@A) T =T |

() MEC @« faaaafem Sow W$q sta?

MEC 75 TRt To7 fTETie: (F) o e (A0S T8Iy SIF =R (4) T
AER QAN ET A T |

AL AW (AT erepifie T8I = (Expected returns from the capital goods
4t R):

G TeAm efewid O e AN (GRF) = Sesiifre wram Rera (e @
AR SN F ST AV S A0 | IR Tl T AFCF, TV S T 2R
(flow) 0¥ SIPTe AtF | [ o7 [miee o 7@ oire o @R o
wfefie o 2ifdas Sl T | LeT SIEE 29tE 6 ¢ Sieie diaT g 132 AT |
T 2T (TBW) NTF Ry — R,... , R~ 4F NG 2F¥ T4 T | (T R = TS
T GRS, e, n = JLF|

(e« &1 (Supply price) :

R w9y T8Iy SR 2R FEAL, (S e Ot Kbl FH0e 27 | (&
e TECS I AN T 8 F#T-3F g ¥ (Cost of capital goods A C) T | Wi
I (SN T+ = A, @ W C = Co
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