Question Bank For BDP Course

2 >~
=

0 n DTS ATSFN (Elective Course)

C o )

e g WA NS ( Economics )

66"/ 0$ NHPW NG ( 5th Paper)
4s OPE‘“\ EEC-05: International Trade & Development Economics
Question 1

What is the name of Adam Smith's theory on international trade ?What is the name of Adam Smith's theory on international trade ?

IS AFYToTE TN IO AT Oreq NI Bl 2

Question 2

Who discussed the Comparative Advantage Theory on international trade?

RO ATTGI QAT ITH-ATLTFI I OGO (F AISN FEAN ?

Question 3

What economic doctrine on international trade was in vogue before the classical doctrine ?

RANE ATV &2 STeF A (I YA GF Vo AGfeTo et 2

Question 4

Which was the only factor of production in Smith's theory on international trade ?

R A VTR ©TG B AN JF NG SAI B % 2

Question 5

In Ricardian model on international trade, there is a single factor of production. Which factor is it ?

RV TS STNE FRFITEF NG B AT AF6 SATANZ [JTIG F1 (AR | B (FN AN 2

Question 6

In which year Eli Heckscher published his thoughts on international trade ?

Question 7

When was the trade theory of Bertil-Ohlin published ?
JMHA-S AR ATVCT ©F FIN AFIMS T 2

Question 8

In Heckscher-Ohlin theory what are the two definitions of factor abundance ?
(TG-S A BTG B NN SAFACT HHTHIF ST HfO B B 2

Question 9

Who established the factor price equalization theorem ?
TAMN-BHNFACNI WA O] 0F (F AfSBS FEN 2

Question 10



Tick the correct effect of a tariff

WMWIN ©TFHT AOS AORG BiF® FE

Question 11

What are the two main components of gains from foreign trade ?

e VST (AF BH® Ao Fio AN SATA B Bl 2

Question 12

What are the methods of correcting deficit in the balance of payments ?
(FNRN-IEATCH TGO NI PAIK AT Ft 2

Question 13

Who considered the effect of devaluation on balance of payments in terms of elasticity ?

(FTNTAN-IATCST BT WIAINNS H O] B OFIHFOR SRS (F [RIEA SRR 2

Question 14

What is the full name of IMF ?
IMF-43 *JTAT NI Bt 2

Question 15

What is the full form of SDR ?
SDR -7 <JTA1 UMD Ft 2

Question 16

What is the full name of World Bank(IBRD) ?
3% 71 (IBRD) -7 AT AN B 2

Question 17

In which year was the Bretton Woods Conference held ?

(67 TGS ATHAN (TN A DS T ?

Question 18

What is the feature of a social good ?

SIS T3 (AT H 2

Question 19

What is the main principle of taxation ?
I AT AN NS B 2

Question 20

What is the formula of distribution of tax burden between buyers and sellers ?
(Tl 8 RTFOR VT FIO[F IBAT Voo B 2




Question 21

What are the subject matters of fiscal policy ?

AGE ST |aATss ({7 [t 2

Question 22

What are the two sides of accounts of any budget ?

(T (FICAT MGG D IO ™ Bt _Y 2

Question 23

If MPC = 4/5 , what is the value of income multiplier ?
M MPC = 4/5 3F, OIR(A WRYNFI NN IO ?

Question 24

What is the value of balanced budget multiplier ?
SITN G0 BNF] NN FO ?

Question 25

How can the government of a country control depression ?
(BT (AT AP PO T [NTFT FAO A 2

Question 26

What is the meaning of stagflation ?

Taiifog oY Ft 2

Question 27

Name the sources of collecting public debt
ST AT SRATR BT NI Jef~

Question 28

What is meant by debt trap ?
A W IS B (QRIT 2

Question 29

On which factor does the Federal Financial System depend ?

TSI AGT AT (P (I TN RO IR 2

Question 30

Name the major economist who was sceptical about the effectiveness of fiscal policy.

(T RS AR 0T NOT FIRAFIFOT STH A= R, ©IF AT I

Question 31



Who developed the Absolute Advantage Theory on international trade ?

ROE AT GHFLG Y- TT ALFIT ©F (F AIOF FE?

Question 32

What is the name of Ricardo's theory on international trade ?

WBYOF VG ST [[FRCER ©rgd NN B2

Question 33

What is the only factor of production in Ricardian theory of international trade?

RO SGIOF ANGIT ©0F T ARG NG SATAING BI?

Question 34

Who further developed the Ricardian theory of international trade ?

= RPCER RTre AFTOIE ©eiF W OF® 8 [FTow FE~?

Question 35

What is the price definition of relative factor abundance in Heckscher-Ohlin theory?

If P1K and P1L are the prices of capital and labour respectively in country 1, and P2K and P2L are the prices of capital and labour respectively in country 2 ,
then according to the price definition of relative factor abundance , country 1 is capital-rich and country 2 is labour-rich if

(XTFBIR-SfFTH OLG GBI WA SHFI AN G ALTRIE BI?

M PIK & PAL TGN 1 N2 (MU AL S NG ATY Y <] P2K & P2L JATERCN 2 N2 (MU AL 8 JTNG AN Y, OIR(E SHPACNH ACAFP
WACHII W OB TSR WA 1 N2 (G TN 4T A2 2 2 (RTOIF AT 4T Je7 =1 W

Question 36

In Heckscher-Ohlin theory ,what is the physical definition of relative factor abundance ?
If K1 and L1 are the amounts of capital and labour respectively in country 1 and K2 and L2 are the amounts of capital and labour respectively in country 2 ,
then according to the physical definition of relative factor abundance , country 1 is capital-rich and country 2 is labour-rich if

(ZF*EF-8fFTN TG BAFAR FTARFS WAHIF AT EF SR Bl?
M K1 8 L1 AR 1 WL (RO TeT& & HINF AW 7 478 K2 8 K2 JATERCN 2 WL (MK TeI4N & HINF AW R, OI=0e SHPACTH WCAFP
WIFFIA AFTNARSTEF ST S 1 N2 (PIOTF AT &R 93¢ 2 N (BT 20N 4 I =1 T

Question 37

Which of the following is not an effect of tariff ?

WEI (TG AW ST SR VT2

Question 38

What does Metzler Paradox consider?

(TG PO (I [T RO B2

Question 39

What is the meaning of quota ?

(FIOT-T = HI?

Question 40



Which method of accounting is followed to maintain balance of payments accounts ?
[ENISERIGE] (T AZ© TP B (ETNCAN AT R 61 B =2J?

Question 41

What do you mean by tariff ?
A ST B (FICATGIR W

Question 42

What is the subject matter of Marshall-Lerner condition ?

T AN *TST WSS [ITT B2

Question 43

According to the absorption approach , which factors determine the effect of devaluation on balance of payments ?

ANITATIY FIE O T (1 [T ENHN DAL ST SIS A0 [N FH?

Question 44

In which year was the SDR introduced by the IMF ?
V4
IMF 93 (PT IR SDR AJf0© =J?

Question 45

By which name is the IBRD popularly known ?

IBRD S (FI7 NN STEF Aff69?

Question 46

In which year was the International Bank for Reconstruction and Development (IBRD) established?
International Bank for Reconstruction and Development (IBRD) (T
AT ZAH© RJ?

Question 47

What is the full form of ECB ?
ECB -7 <\ UM 2

Question 48

Point out the feature of a private good

[fS5T® T QAR N S

Question 49

Why is government intervention necessary in economic activities ?
AT FIGHFCN FAIBNM TBTHCANT ATAGN ALS (dAN?

Question 50

What is the main goal of public finance ?



AP WAT-I7T Mo 4T S5 B2

Question 51

If the value of the marginal propensity to consume is 90% , what is the value of the income multiplier ?
M AP (S5 AT W 90% =, OIR(eT W BB NN PO RAI?

Question 52

In the ability principle of taxation , how is equal sacrifice of the taxpayer measured ?
F AT ST ST ST I B AT F1 T2

Question 53

Which factor is taken as the basis of tax

(P RIS P fofS R =1 =372

Question 54

What is the full form of SOC ?
SOC -43 AT FUMC H?

Question 55

How can the government of a country control inflation ?
(PIAT (T AP PO YATERIS NHFT FACO ATH?

Question 56

The burden of public debt should be measured by the ratio of total debt and total national income . Who has given this opinion ?

(G A I TSI WTIT TS BT AIHIR AT O AT F41 Ofow | G2 WS (F TTg~?

Question 57

Who argues that a part of the burden of public debt can be shifted to the next generation ?

AR ATV SN JFGI LN AIIS! AGAR BT FIAT MY, 92 Y& (F Aearg»

Question 58

What is the main component of a federal finance system ?

TEAGT ACE TIZE AL SN BI?

Question 59

What are the two main problems in a federal fiscal system ?

TG AGE BIZT O AL ST Bl B2

Question 60

When an industry expands , another industry gets some benifits or face some difficulties . What is this phenomenon called in economics ?

TY (I PTG 25K 6, SN WA (PN P 37 i 1 wogf7en =91 92 [aiores wNifors 3 =37



